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" Article I
(1) The Contracting States undertake to recognise:

(a) rights of property in aircraft;

(b) rights to acquire aircraft by purchase coupled
with possession of the .aircraft;

(c) rights @ to possession of aircraft under leases of
six months or more;

(d) mortgages, hypotheques and similar rights in
airéraft which are contractually created as security
for payment of an indebtedness;
provided that such rights:

(i) have been constituted in accordance with the law
of the Contracting State in which the aircraft
was Tegistered as to nationality at the time
of their constitution, and

(ii) are regularly recored in a public record of the

Contracting State in which the aircraft is
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registered as to nationality.

The regularity of successive recordings in
different Contracting States shall be determined
in accordance with the law of the State where the
aircraft was registeréd as to nationaiity at the
time of each recording. |

(2) Nothing in this Convention shall prevent the recognition
of any rights in aircraft under the law of any Contracting Stae; but
Contracting States shall not admit or re~cognise any right as taking
priority over the rights mentioned in paragraph (1) of this

Articles."13
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13McBain and Hames, Aircraft Finance: Registration, Security
and Enforcement, Appendix A: Interantional Convention, page 50.
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