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R = 0.9808 D.W.= 1.7551

S,= 114381.4+0.9573 AY +0.6963 FDI + 0.7884 FPI + 0.5471 PFC - 3.0571 OPFC
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(5.5.1) F - Statistic Test,

nnnlssnumaunizmseeuntaenyulasd’ oLs (magewemiznid
oA
FDI + Portfolio Investment) IANOAIN

Jusasil 19751996 ;
Sp=113291.6164 + 0.9800 AY + 0.7676 FDI +0.4625 PFC -2.80010PFC - 8732.2804 RD
n=22 , RSS, =11843656880.89397 , k=6

Sp =99780.8207 +0.6189 AY + 2.1629 FDI + 0.8396 PFC - 0.2007 OPFC - 6511.3738RD
n,=14 , RSS,,=1770585088.45987 , k=6

Sp =273005.0942 + 0.6923 AY+ 0.3432 FDI +0.4570 PFC -2.2347 OPFC -24677.8307RD
n,=8 , RSS_,=1508472370.6538% , k=6

F-Statistic = [11843656880.89397 - (1770585088.45987 + 1508472370.65389) 1/ 6

(1770585088.45987 + 1508472370.65389 ) / { 22 - (2*6)}
= 4,3532

[ l & 1, - : L R |
wiomMInNfTouReuf UM INgAN Fog s 10y = 3.22 NI F-Statistic #
TRemndnnudhaduiisunnniiminga alfirsmuuRgumdn) Saarq) 1A dufia

Structural Change Y84n1I90M¥BINIAONYUMIHAINITAIETNNNIEY

Tuvasiinnlsznumoumsnresunnigunlacd® oLs 1Jnngﬂnﬁ'~n‘f
luyasil 1975-1996 ;
Sg =-45004.7820 + 0.1713 AY,_, + 0.5723TAX -1.0597GFC-1.4345GFC, _,- 2.06290GFC
n=22 , RSS,=3261980642.74161 , k=6
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lusasd 1975-1988 ;
Sg = -6288.9046+0.2865 AY| .1+ 0.1518TAX -0.9235GFC- 0.7433 GFCt_ 1+ 11.93730GFC
n;=14 , RSS al = 350266906.50675 , k=6

lusiasil 1989-1996 ;
Sg=-45967.0358 - 0.0598AY‘_ 1 0.6860TAX -0.7239GFC- l_.5676GFC,_ 1 - 2.3355 OGFC
n,=8 , RSS,,=364519359.15675 , k=6

F-Statistic = { 3261980642.74161 - ( 350266906.50675 + 364519359.15675)1/ 6

(350266906.50675 + 364519359.15675 ) / { 22 - (2*6)}
= 5.9393

Wt Ay L g} . rE
unzdlenSououud3ngade Fous(s 10y = 322 ANV F-Statistic 1
- L L] L) u’i ) 1 -
fmnu lAswnndwrInganeiutall Stuctral Changatfintulunmseeuvesmiaiguin
Wiy

uaritesn 1M 18 F-Statistic nATOY Structural Change uué’oa:*q:vommﬁ
mmmﬂnanmuunnn'lé"' ail 2 nefie usumnmﬂnmmuuagmnnn uA Bitwnso

tunnifouninglundozssonnld nzuum'lﬁ'ﬂ'utmnauqm'lﬂummananmu
1Ay

(5.5.2) Recurive Residuals Test and Recursive Coefficient Estimates.
990 Recursive Residuals Test 'uoqmun11n1maun1mon1munzi'ju‘ln

- 1 A . ) o '
#4 Figure 8.1 £0S 8.2 WUIINIIANOU 1M IV04 Recursive Residuals A2 WRUAIUOS 1N
nmondainntaninianiaduludl 1989
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manlfounlnatnuddndoosamdsd 1989 udes19l3ftamw Recursive Coofficient Y89
@y o nlazion PEC (C (4)) and OPEC (C(5))  mondsnnadamimansiulid)
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AT

A THENUYBITUN1INITOBUNIRTFUINNIN Recursive Coefficient Estimates
(Figure 9.2) 15IngAAIY Recursive Coefficient Y84MAT {C()}nnleuuinsveas
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Figure 8 The Recursive Residuals Test.

Figure 8.1 The Recursive Residuals Test of Private Saving Equation.
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Figure 9.1 The Recursive Coefficient Estimates of Private Saving Equation,

Figure 9 The Recursive Coefficient Estimates.
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C(1) = Constant term.

C(2) = Change of GDP.
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C(6) = RD.

= Recumsive coefficient.

87



Figure 9.2 The Recursive Coefficient Estimatss of Government Saving Equation.
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Table 7.2 The Processes of Financial Relaxation.
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Note : Continued next page.
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Table 72 The Processes of Financial Relaxation(continued).
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Source : Bank of Thailand.
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