
























Esperts or scholars from universities in various fields should provide 

recommendation or suggestions to any businesses that apply for the recommendations. 

Table 4.4 indicates that rfiost firms still do not hire any specialists, experts or 

consultants in management. marketing and technological areas. Therefore, 

universities can provide or organize training courses to improve the management, 

marketing or technology skills for businesses. 

Conclusion 

Joint ventures have become a critical concern for international business 

because joint ventures increase in frequency and strategic importance. Joint ventures 

are also increasingly being perceived as critical elements of an organization's business 

unit network, as strategic weapons for competing within a firm's core markets. 

In conclusion, this empirical study expands existing body of knowledge by 

testing the resource-based view of the firms (Tallman and Fladmoe-Lindquist, 1994; 

Grant. 1991; Barney, 1986a. b, and c; Wenerfelt, 1984; Penrose, 1959). The results 

confir111 \vith the resource-based view of tile firm that has not been well tested. The 

finding from this study indicates that firm-specific resources that are the source of 

competitive advantages generate better firm performance. 

Although joint ventures will make firm have better performance, the 

government should aware that .joint ventures can also make Thailand bc 

disadvantageous. After foreign partners learn the marketing, management. and 

technology from Thai partners, they can use them against us when the joint ventures 

break up to compete in the global markets. 

Moreover, this study shows that there is statistically significant difference in 

performance between joint venture and fully Thai owned firms due to the presence of 

management and marketing resources factors, but not the technological resource 

factors. In other words, management or marketing resource factors mediate the 
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