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PRADIT KUAMCHON, POL.MAJ.: ECONOMIC CRIMES: A CASE STUDY ON
FOREX AND THE ENFORCEMENT OF LAW. THESIS ADVISOR: ASSOCIATE
PROFESSOR VIRAPHONG BOONYOBHAS, 198 pp. ISBN 974-03-1033-8.

As the matter of fact, economic crimes cause a lot of damages to all people and
also effect to the system of the bank or any other financial institution including to the
growth in economic of the country. Thailand is one of the developing country which has
a lot of changes in economic and social and she also has progress in various kind of
techniques. Presents there are a lot of wrongdoers in unauthorized Forces. These
criminal activities produce a lot of income and by using gab of law, it made wrongdoers
to be out of punishment or not receive unsevere punishment.

This thesis focuses on studying of legal measure in enforcing unauthorized
Force or doing business on foreign exchange for aiming profit by inviting person to
invest and avoiding the use of gab of law for criminal activities. Also this study will try to
find the suitable punishment for protecting and preventing the spread out of this criminal
activities which cause harmful to the economic of the country.

The suggestion of this thesis is to revise the Exchange Control Act, B.E.2485 and
the Emergency Decree on Loans Amounting to Public Cheating and Fraud, B.E.2527
Amendment Act, B.E.2534 for the purpose of preventing and suppressing this kind of

offence which effect to the financial situation of the country in the future.
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Academic year 2001 Advisor's signature ..o
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An Introduction to Foreign Currencies Exchange Market & Investment
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YUIAVDIAITYR
4
BP = 62,500 Uoun
DM = 125,000 1159
(Y4
SF = 125,000 Wl5490
JY =12,500 &
AADUN WYY
(Commission)
= 2,700 1NADYUA
oATIADAIY
(Interest Rate)
lade (Open-Buy)
9
9319018 -6%AD U
1118 (Open-Sell)

Y
9913190 NY +2% AU

v
a o

Y
msannui ls-nanuanmsseus

(Profit & Loss Calculation)

YRy x IUIUGUA

e RRGAL 31A1%0

X 45100 - (MABNUFTY x giie)
19 SF = 125,000 - 125,000 x 10 gl x 45 VN - (2,700 x 10 gi6)
1.4500  1.4530

a

M lsgns = 53,095.95 UM

2 +
*BP = (317178 - 31A1%8) x YUIAVOIAITYY x 1Yl

X 45 U - (MABNUTHY x gile)

U = (1.6200 - 1.6170) x 62,500 x 10 gHa x 45 VN - (27,00 x 10 gila)
M lsgns = 57,375 1

yanuuAnlseiy

(Margin Required)

+
v 9

DAY WAY (Overnight)
= 30,000 UINABYUA
A
Foureneluiufed
= 15,000 U N@DYIIH
o a c!'dy 9
Sugtaigenyla
(Trading Allowance)
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A S Y A gy
wdemd A lagage
= 16 giie (@30,000 Bht)

A dy [ =) Y
Wﬁﬂ“ﬁ@ﬂl?ﬂﬂ?ﬂiﬂ?ﬂlﬂﬂﬂﬂyﬂ
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Y
MIAUIUTIYTU-518918 AADNLLY

(Interest Income calculation)

+ Y
JY,DM,SF = 4U1AU94A 801 x UIUYUA x 9951900118

v v U

1A
x (UIUTU/360) x 45 VN

Y 11)av1e SE = 125,000 x 10 U x 2% x (30 JU/360) x 45 VN

14500
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Suilladfe SF = 125,000 x 10 471 x 6% x (7 514/360) x 45 1M
14500

aoniono = 45,258.62 1 Aedad (10 gila)
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175-177 B.U.IL. Bldg., 11" Floor, Surawong RD., Bangkok, Bangkok 10500 Thailand.

Tel:634-7123 (20 Lines) Fax (662)634-7134
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RULES AND REGULATIONS FOR TRADING & TRADING POLICIES
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1. TRADING ORDER

v
(%

Y
MUy

A. MINIMUM QUANTITY FOR EVERY TRADING ORDER

SHOULD BE 2 UNITS/LOTS OR ABOVE.

B. NO LIQUIDATION/SETTLEMENT ORDER SHALL BE

PLACED IF THERE IS NO OPEN POSITION, OTHERWISE SUCH

LIQUIDATION/SETTLEMENT ORDER SHALL BE DEEMED AS AN ORDER

FOR OPENING A TRADING POSITION.

C. TRADING ORDER FOR NEW ACCOUNT SHALL BE

ACCEPTED ONLY WHEN THE CHEQUE FOR THE MARGIN IS

HONOURED/ENCHASHED.
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2. TRADING DEPOSIT
m3nadusiai lumIseny

A. MINIMUM DEPOSIT B 300,000.- FOR ALL NEW ACCOUNTS.

B. ALL TRADING MARGIN SHOULD BE DEPOSITED IN
CASH/CASH CHEQUE.

C. PAYMENT INSTRUTION IS REPAYABLE TO THE
CUSTOMER UPON REQUEST. THE REQUEST SHOULD BELODGED BEFORE
11.30 A.M.. OTHERWISE, THE LATE REQUEST WILL BE CARRIED EFFECT
ON THE FOLLOWING TRADING DAY. THE PAYMENT CHEQUE MADE
PAYABLE AND CROSSED TO THE CASH/CASH CHEQUE FOR THE
RELEVANT AMOUNT WILL BE ISSUED AT 12.00 NOON ON THE NEXT
FOLLOWING TRADING -DAY FROM THE DAY OF RECEIPT OF THE
REQUEST. HOWEVER, THE CUSTOMER PAYMENT REQUEST IS DEEMED
VALID ONLY IF THE PAYABLE AMOUNT (c.e. THE TOTAL KEEPING
BALANCE AFTER DEDUCTION THE TOTAL NECESSARY MARGIN AND
THE TOTAL FLOATING LOSS, IF THERE IS ANY IN THE TRADING
ACCOUNT.) IS MAINTAINED AT ANY TIME EQUIVALENT TO OR MORE
THAN THE AMOUNT IN REQUEST DURING THE PROCESSING PERIOD.

2.1 malavaydluiazdnaldduduau 300,000 vmanla

a o o dy 09/} < a A IS a
2.2 Nuumﬂumwamﬂmwumﬂu NUAA 1959 IBANUTA
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3. TRADING CONFIRMATION
MaousuBuSuMISoE

ALL EXECUTION OF ORDER AND A
CONFIRMATION/TRADING =~ BALANCE ~ SHEET REPORT FOR ALL
TRANSACTION OCCUREED IN THE ACCOUNT OF CUSTOMER SHALL BE
CONFIRMED BY TELEX, FAX, TELEPHONE AND/OR POST DURING THE
DAY TO THE CUSTOMERS.

Mg M U Eas0 R anua LA ﬁmm/qu@aﬁgﬂumﬁﬁué’u
ﬁqmiﬁuﬁumﬁéé)amaﬁwmé’uﬂi1ﬂ§]ﬁu1uﬁﬂﬁt§amammgﬂﬁjw wldsumsneu

v A

viuiuligadmswluiudenann manand, wnd (Insans), Tnsdwd uaz/
w5 mallsudid
4. MARGINS
NUIAT

A. SHORT MARGIN-AN AMOUNT REQUIRED TO BE
DEPOSITED INTO THE TRADING ACCOUNT WHEN THE TOTAL BALANCE
IS INSUFFICIENT TO COVER THE NECESSARY MARGINS.

AN ORDER WHEN PLACED WOULD CREATE A SHORT
MARGIN SITUATION IS TERMED AS "SHORT MARGIN ORDER" WHICH

SHOULD BE ENDORSED WITH THE WORDS OF "SHORT MARGIN" IN



192

THE ORDER FORM, SUCH EXCEPTION IS SUBJECT TO THE APPROVAL.
THE AMOUNT OF SHORT MARGIN WHEN REQUIRED SHOULD BE
DEPOSITED WITH THE COMPANY IN CASH/CASH CHEQUE AT ONCE

AFTER ORDER EXECUTED.
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Goniilusmdedonoficuias hinedenrsima@ousifuadlilgaod SHORT
MARGIN Tuludidadenedoaimdminiidosntudinanazdos1dumssuoon
oo Sauiuiaiifinnaeyd Wegaenfuuds msiunnaiuGuaa wSeda
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B. "FREE MARGIN FOR PLACING THE STRADDLE/LOCK
ORDER(S)" ONLY WHEN THE ACCOUNT IS IN FULLY STRADDLED/LOCK
POSITION, THE EFFECTIVE MARGIN/EQUITY OF THE ACCOUNT IS
REQUIRED TO BE MAINTAINED EQUAL OR MORE THAN 70 PERCENT
OF THE TOTAL NECESSARY MARGIN.

IN CASE THE EFFECTIVE MARGIN/EQUITY OF THE
ACCOUNT IS LESS THAN 70% OF THE TOTAL NECESSARY MARGIN.
THE AMOUNT REPRESENTING THE DIFFERENCE BETWEEN THE
EFFECTIVE MARGIN/EQUITY AND THE TOTAL NECCESARY MARGIN
SHOULD BE DEPOSITED TO -THE COMPANY BY THE REQUIRED
TIME/DAY.
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C. ADDITIONAL MARGIN-AN AMOUNT REQUIRED TO BE
DEPOSITED INTO THE TRADING ACCOUNT WHEN THE EFFECTIVE
MARGIN/EQUITY OF THE ACCOUNT WHICH IS CALCULATED OF THE
RESPECTIVE MARKET IS BELOW 70 PERCENT OF THE TOTAL
NECCESARY MARGIN.

c.] FOR DAY TRADE. THE CLIENT IS REQUIRED TO
DEPOSIT NOT LATER THAN 230 PM. IN CASE MARGIN CALL
HAPPENED BEFORE 230 P.M. HOWEVER, THE ADDITIONAL MARGIN
SHOULD BE DEPOSITED AT ONCE IF AFTER 2.30 P.M.
FOR DAY TRADE, ADDITIONAL MARGIN SHALL BE
DEPOSITED NOT LATER THAN 10.00 A.M. ON NEXT DAY MORNING IN
CASE OF SHORT MARGIN AND/OR CALL MARGIN.
c.2 ADDITIONAL MARGIN CALCULATION METHOD
A. KEEPING DEPOSIT
B. FLOATING LOSS
C. EFFECTIVE MARGIN
D. NECESSARY MARGIN
(A) KEEPING DEPOSIT - (B) FLOATING LOSS = (C) EFFECTIVE
MARGIN
(D) NECESSARY MARGIN - (C) EFFECTIVE MARGIN = ADDITIONAL
MARGIN
THE AMOUNT. OF - ADDITIONAL MARGIN SHOULD BE
DEPOSITED IN CASH/CASH CHUQUES
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D. IN ACCORDANCE WITH THE ABOVE ADDITIONAL
MARGIN CALCULATION METHOD, IN OPEN TRADES OF THE MARKET
ALL CLIENTS MUST MAINTAIN 70% OR ABOVE OF EFFECTIVE MARGIN
IN EITHER DAY TRADES OR OVER-NIGHT TRADES. IN CASE ADDITION
MARGIN IS REQUIRED. THE CLIENTS SHOULD OBSERVE SUCH TRADING
RULES AND RECULATION TO MAINTAIN SUFFICIENT NECESSARY
MARGIN IN DAY TRADES OR OVER-NIGHT TRADES AT ONCE WITH IN
THE SPECFIED TIME.

SHOULD THE CUSTOMER FAIL TO MEET THE ABOVE
REQUIREMENTS ON OR BEFORE THE STIPULATED DUE TIME, THE
RELATED TRADING. POSITIONS - WILL BE- SETTLED ~WHOLELY OR
PARTLY BY THE COMPANY AT ITS ABSOLUTE DISCRETION AT 10% OR
BELOW OF EFFECTIVE MARGIN TO STOP LOSS AT ANY MARKET PRICE
AND AT AMY TIME WITHOUT PRIOR NOTICE THE CUSTOMER SHALL
BE RESPONSIBLE FOR ANY CONSEQUENT FURTHER LOSSES BUT ANY
CONSEQUENT PROFIT WILL BE ACCREDITED TO THE COMPANY
COMMISSION SHALL BE CHARGED TO THE CUSTOMERS IN BOTH CASE.
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WHEN A CUEQUE FOR DEPOSIT OF THE ABOVE SAID
MARGINS IS DISHONOURED BY THE BANK, THE TRADING CONCERNED
WILL BE SETTLED AT THE EARLIEST TIME WIHTOUT PRIOR NOTICE TO
THE CUSTOMER. THE CUSTOMER WILL BE RESPONSIBLE FOR ANY
CONSEQUENT FURTHER LOSSES CALCULATED BETWEEN THE SETTLED
PRICE AND THE FIRST MARKET PRICE AFTER THE DUE TIME BUT ANY
FURTHER PROFIT WILL BE ACCREDITED TO THE COMPANY.
COMMISSION SHALL BE CHARGED TO THE CUSTOMERS IN BOTH
CASES.
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5. ANY LENIENCY ON TOLERANCE TO THE CUSTOMER OR FAILURE OF
THE COMPANY TO AVAIL OF ANY PROVISION HEREOF SHALL NOT
CONSTITUTE A WAIVER OF RIGHT PERTAINING TO THE COMPANY
HEREOF.
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6. TRADING SYSTEM
SEUUMTFOUNY
A. BID AND ASK TRADING
B. EACH TIME OF TRADING MAXIMUM IS 50 UNITS/
CONTRACTS
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THE UNDERSIGNED. HEREBY APPOINT ... oot
AS MY AGENT AND ATTORNEY“TO BUY AND SELL AT ANY TIME AND
FROM TIME TO TIME IN ‘HIS ABSOLUTE DISCRETION 'AND FOR THE
UNDERSIGNED'S ACCOUNT AND RISK AND TO MANAGE ANY ACCOUNT
HELD BY ME. THE UNDERSIGNED HEREBY AGREES TO INDEMNIFY
AND HOLD YOU HARMLESS FROM ALL COSTS DUE TO LOSSES

INDEBTEDNESS AND LIABILITIES ARESING FROM ALL AND ANY SUCH
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DEALINGS EFFECTED BY THE SAID ...

ON BEHALF OF THE UNDERSIGNED.

AT AWNURATUB I Authorized Agent's Signature.,
(o ) Authorized Agent's Name in Block Letter
Authorized Signature............coooiiiiiann Customer Signature..................c.oo.eeee.

A a o A Yo o A Y
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Block Letter (...oovvineiiiii it e, ) Block Letter (......oovvvvveniiiiiinn... )
A o A o
FOAIUT TN FOANIUT TN
Authorization signed on the.......... ..
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