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The main objective of this thesis was to investigate the relationship between
ownership structure of listed companies and rehabilitated business. Ownership structure
consists of (1) the proporion of affiliate companies (2) the proportion of public
investments and (3) the propertion of institutions. The samples included Thai listed
companies in 1997-2003. Both descriptive statistics and inferential statistics (compare

means and logistic regréssion analysis) were employed to analyze the data.

It is found that, as expected, at 95% confidence interval, the greater the proportion
of affiliate companies, the probability increase rehabilitated business of the listed
companies, while the proportion of public investments and institution had no any
significance on the probatility to-decrease rehabilitated business. This study attempted to
minimize the risk by centrelling-other-faciors—and-found that listed companies whose
shareholders' equity was negative, returns on assets and debt to equity ratios enabled to
predict the rehabilitation status. This study recommended that regulators should develop

contral procedures to protect the concentration of affiliated shareholders in a certain listed

company.
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Nnang USENAANZIdgUNNIANANITAL U ULNR
e %zia AFFILIATE | PUBLIC | INSTITUTION %lazia AFFILIATE | PUBLIC | INSTITUTION
AGRI ABICO 35.71 43.70 5.81 LEE 1.57 69.86 10.17
AGRI SUNTEC 1.08 77.99 |6 SH 14.00 53.17 24.00
AGRI TWC 6 1(0)53 30.11 0.00 UPOIC 4017 10.30 16.57
AUTO PE&T 67.39 15.93 0.00 IRC 34.30 14.56 7.29
AUTO SMC 1.08 4217 4.06 STANTLY 34.14 12.67 9.33
AUTO THECO 0.00 60.59 4.94 TRU 3.20 76.98 6.24
COMM PE 64.41 27.61 0.00 ROBINS 0.00 6.90 18.13
CONMAT BSI 61.26 8.02 10.10 EWC 0.00 0.64 11.24
CONMAT | GRANIT 2.30 57.04 21.39 GEN 1.12 41.57 7.96
CONMAT NSM 51.79 26:29 4.85 KARAT 0.00 33.07 6.39
CONMAT PAE 4.50 38.80 4.28 NTS 0.76 41.82 24.10
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MACHINE TEM 5.00 25.79 7.09 TLI 0.00 69.54 12.43
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PROP KMC 27.44 23.58 I iis) CK 53.62 16.85 15.28
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PROP PAE 42.16 25.41 8.40 ESTAR 30.02 21.13 9.26
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PROP RAIMON 10.73 54.30 12.10 MK 3.28 72.65 7.58
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indouraenaruLFEnluiesa. Minimum -Maximum - Mean Sig. ,
gnﬁuyﬁqma .00 94.50 23.64
AHLINULNG .00 66.20 18.87

CREY .00 94.50 21.25 0.04***

= PeeAuTiiAnATYNI9atiaN 0.05
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4.3.1.2 dadourasgnariuuananalil (PUBLIC)
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dndovaesffeduypnarll  Minimum Maximum  Mean Sig. ,
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4.3.2.2 AAFINARDLLNUANNAUNSNWE (ROA)
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AFFILIATE PUBLIC INSTITUTION EQUITY ROE DE
Pearson Correlation 1
AFFILIATE Sig. (2-tailed)
N 246
Pearson Correlation .153(%) 1
PUBLIC Sig. (2-tailed) .000
N 246 246
Pearson Correlation -.221(**) -.274(*) 1
INSTITUTION Sig. (2-tailed) .000 .000
N 246 246 246
Pearson Correlation - 00 .076 -.026 1
EQUITY Sig. (2-tailed) .083 234 688
N 246 246 246 246
Pearson Correlation AT74(%%) -.022 -.052 -.315(**) 1
ROE Sig. (2-tailed) .006 725 413 .000
N 246 246 246 246 246
Pearson Correlation .045 -.026 -.027 -.062 .007 1
DE Sig. (2-tailed) 480 .687 .676 .329 .909
N 246 246 246 246 246 246

** Correlation is significant at the 0.01 level (2-tailed).

* Correlation is significant at the 0.05 level (2-tailed).
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