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## 4785579929 : MAJOR ECONOMICS
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RENTING PERIPHERAL DORMITORIES OF CHIANGMAI UNIVERSITY STUDENTS.
THESIS ADVISOR : ASSOC. PROF. CHALAIPORN AMONVATANA, Ph.D., 92 pp.
ISBN 974-14-3903-2

This research project aims to study determinants of decision — making in renting peripheral
dormitories of Chiangmai University students. The simple statistical analysis and the econometrics model
{Logit Model) are used to conduct the research project.

From the analysis, private dormitory entrepreneurs aware of university expansion .They adjust
darmitory service and fagilities to match students demand.

This study concentrates on the factors that are influential on the decision of Chiangmai University
students when selecting a dormitery. Factars that have been determined to have significant effects on the
decision are, such as, (1) Product factors, which include cleanliness of the room and restroom, room size,
availability and completeness of furriture within the room. (2) Price factors, which comprise of monthly
rent, telephone, electricity, and water bills as well as amount of advance payment of rent required. (3)
Location factors, which consist of the disiance from the university, transportation convenience,
environment around the premises, and distance from markets/shopping centers. (4) Personnel factors,
which involve the level-of service obtained from the security as well.-as the cleaning staff, friendliness of
the employees, usefulness of advice given by the staff, and credibility of the owner. (5) Service factars,
which include security service, cleaning service everyday/every week, promptness in providing the
service, 24 hours staff availability, rapidity in preparing all the necessary rent contracts, and messaging
services. (6) Marketing factor, this-is mainly through words of mouth

From the analysis of the influential factors that affect the renting decision by utilizing the Logit
Model-it has been found-that-the factors that have effect.on the students’ decisions when considering
renting are, such as, amount of advance payment of rent required, monthly rent rate, convenient stores,
and security. These factors are statistically significant, which consistent with the theory and hypothesis.
On the other hand, factors that are not siatistically significant include income of parents, air conditioning,

usage of key cards, and restaurants.

Field of Study ................ ECONOMICS.........Student's signature..... Panida  Roidoung

Academic year.................. OO0 7oz Advisor's signature.. .. . Jreaman oo &.&a
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NANTITANWIUAELUSILNSNAD A

Dependent Variable: IN
Method: ML - Binary Logit
Sample: 1 300

Included observations: 300

Convergence achieved after 4 iterations

Covariance matrix computed using second derivatives

Variable Coefficient Std. Error z-Statistic Prob.
C -3.347180 0.980177 -3.414875 0.0006
P_INCOME -0.005149 0.026396 -0.195071 0.8453
RENT_H 0.050175 0.016915 2.966313 0.0030
GUARD -0.585610 0.293228 -1.997112 0.0458
ADVANCE RENT 1.041964 0.275082 3.787830 0.0002
KEYCARD -0.335644 0.252173 -1.331007 0.1832
AIRCONDITIONER 0.399002 0.343928 1.160133 0.2460
RESTAURANT 0.560947 0.288752 1.942662 0.0521
STORE 0.588241 0.294468 1.997644 0.0458
Mean dependent var 0.500000 S.D. dependent var 0.500835
S.E. of regression 0.471192 Akaike info criterion 1.302302
Sum squared resid 64.60833 Schwarz criterion 1.413415
Log likelihood -186.3453 Hannan-Quinn.criter. 1.346770
Restr. log likelihood -207.9442 Avg. log likelihood -0.621151
LR statistic (8 df) 43.19775 McFadden R-squared 0.103869
Probability(LR stat) 8.06E-07
Obs with Dep=0 150 Total obs 300

Obs with Dep=1 150

83



ADVANCE RENT
P_INCOME
RENT_H
GUARD
RESTAURANT
KEYCARD
STORE
AIRCONDITIONER

ADVANCE
RENT
1.000000
-0.073900
-0.015420
-0.001069
0.005412
-0.023582
0.017908
-0.021173

P_INCOME

-0.073900
1.000000
0.172642

-0.026878

-0.008590

-0.034658

-0.044072

-0.142571

RENT_H

-0.015420
0.172642
1.000000

-0.003534
0.018387

-0.065576
0.038986

-0.235069

Correlation Matrix

GUARD

-0.001069
-0.026878
-0.003534
1.000000
0.231665
0.083320
0.103208
0.183208

RESTAURANT

0.005412
-0.008590
0.018387
0.231665
1.000000
0.088431
0.466423
0.181107

KEYCARD

-0.023582
-0.034658
-0.065576
0.083320
0.088431
1.000000
0.089638
0.042901

STORE AIRCONDITIONER

0.017908
-0.044072
0.038986
0.103208
0.466423
0.089638
1.000000
0.172946

-0.021173
-0.142571
-0.235069
0.183208
0.181107
0.042901
0.172946
1.000000
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