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o x - R e = I o ve - "
dousinedmamanidealulne + -~ R 5 0 o samanenidefiivaau deviaunslantanazdsnalfainviigsnssniu
(Interest rate Spread) An- e Runnndu Geregalisuiansuenagenssululnauinau
amanisinnnlalulne + 1+ + L 9Ranalange i aziieulanianisnizanana megalisuiaissnsmifasig

(Profit)

H
gongsnlulnanindu

WNNBILUE  **, ** WAZ * WARIANATIAN AT WaD ANIvALAMNTaduTeeay 99, 95 LAy 90 AMNAAL
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5.1.3 WA UEUNANISANBITEUINGUULAIADIN 1 ATNLWINIGLUNITANEN
2a9UTEINALNIURUAZULULANRDIN 2 Gravity Model

ANUFUNIUTRLNEUNANIIANBIAINTINABILLILAIABY WLLY NANIIANEIANN

o A o A 1= ' o o { A o o o o
WULRNAB97 1 4aT LULRNad7 2 AN wAnangiunintin nanape faulsiladanansi
anadszme T 1 ALATHIRR N9 IlALATIaINF19TR SR Ruileteslsving
ui uazsaulsnegantenreRugasine leunauiaasseudnninduiatlszinalng dousing
o d&/ o o 1 a o Cs 9n// v 4 = dl
dnsnanily wazdmnsanalesiefuyindsuluszuvsuanisine vanunaldnanisAned

a o = i a 8 g
Lﬂﬂiﬂuﬂuuﬂgﬁ?\lV’VJ"IN’&@ﬁﬂ@ﬂﬂﬂu@ﬂmmﬂ’]umﬁl\ﬂq

'
a o <A

wisziaumingnlauaziansnaiu iae - suousasei 1 Aautlsyarinisdn
1 £ a o a Qr-dl o o rdl [ = 9 o
srndnedseind LA NdNUszdnaynudasnuduiusIidulenuaziANdAAREaL
annFg we e daRoynneatia 2o uuud18e9¥ 2 ¥ise Gravity Model faudsauns
AT gRaTedLlssimaing srazvinszusaslasmaunsiuar e uazyaAn1sAnszudnelszime
| I Ao o o aay 4 o9 v Y o a £
usuazing sneivadafcymneadiasaapnnmeiufeua: 99 dneduiu Inanduilsvdns
Y o ?:/ = o o fd‘ A a = o o
wisaulsivany AadndduiudniduuannzaluiiAniwngiuiunise1egInssnyes
@17718UIANTFANTIA NANIAR UINIWIALATHFNAYES Inel N19A19TUINeTU UAZITeLIing
sendNlsznAinay - Aazdena NI 1808§3Na9Na 098191511 AT TN Twng
N TR M N aNNAgITassiunAel duafauansliiiiug) Gravity Model HAau
NNz ANT 14 U198 U8RI TLIYTINIINIBIAIUITUIANIANT T FNINNGIULILA1 BT
dl [~ dl v o/ a
1 Miluannimnanees9sunl iesaInAIsaLlsznausiaesalsauiarsgiaTed e uas
FLHLUITUATATUALNOANTTUNNTVLNLFINTINYDIBUIANTAITAR LAANGT uazeailaau

ABAARBNTUNANIINAARUANE Likelihood Ratio Test
AuFunisAnetlsunsifFuumeugiiuiaesaini g lun1mage usendng

LULRIABIUIN WAz Gravity Model fieudnglutuannisidacumsnzanansoe lnald

A1 Likelihood Ratio test (L-R test) Ingln13vazal L-R test 1ANIa1n

L-R=-2In[L(H,)/L(H,)]=-2[InL(H,)~InL(H,)]
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L(H,) A8 Anfitszanmunldann Likelihood function nelsdeansignu H,

L(H,) A2 Awdszunainlfann Likelihood function nelsidaausmgnu H,

Tnei Ho : Booprnai =Bsise =0
Hl : IBGDPThai X IBdist 4 O

a1nAn9197 5.2 TuitlFnanisu e meursrinegluusannisauuwanisdne lu
UszmAnIma1ed Lee (2002) AU Gravity Model Ineil@anAg uman Aa nnuualiien

Auilsz@nsreanantladtzuaniasugiatesnaiazszasvinagsudnelssmaiipiniugue

(Null Hypothesis: Hg#Bsppthai = Lai =0)

F19797 5.2 WARNNATNAGBLANNR T UTedkuLISaedtneld Likelihood Ratio Test

Model Log likelihood | L-R test ANRNO AT 0.05 | nssin@nla
Gravity -363.9939
5.99 R
Lee -367.4639 6.94 Ufas H,
(d.f.=2)

111 - AINN1TAUIN
T9A LR test NAMInsliNAINL 6.94 MnasisaudmeLiuAing A ldainnig
\1mn1379 Chi-Squarend 3vpLIANNLTANUSREIAS 95 71 degree of freedom WinAL 2 wadlél
o L Ea e - . e ~ v x
aanN1 Ag A1 LR test HINNT1ANTNOR AU iasannmgIundn Al lunsdnenaial
W91 g1UUANN17998 Grayvity  Model  HAIMINAIZANNINNANFLUMLIANN1TATHLLA

nsAnEn ludszmAinvazed Lee
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5.1.4 uansAnufilariniasanieanuulaunedrlllu Gravity Model

AN 5.1.3 13IWL4N Gravity Model tfuuuuataasnlanumunzang niuldle
=8 ¥ d”dl o a s o o o o XK
NM3ANEIATIL FeuanNaINAziIN1TIlAsIzAiladtNaNAU (Push Factors) uaziladenegm
(Pull Factors) Aiinlsiswunanssinsafidnsnasuaensganssalulnauga 6ldvinnnmasau
mmﬁmﬁuﬁizmwmimmmmuqimimmmmﬁmmsmwmLmzuiﬂmmmm

o

1A5Fgansae lHwn N1eRYeRnadNITANET  (dummy=FTA)  WaznIs LN uRmLNTZLL

49

A01114N1981 (Financial Seetor Master Plan: dummy FSMP)

i// dsj o o o [ dl =2 IS v = 2’/ ' IS '
YINU AUTUAUT AR PUAASDNNN FNARANAINITANETUU ANATIREUHANTENLAD

= o o o

nMeALarN1TaINLszudsssmAaci el ada Aty At lunagiiusaulsnnsddannas

14 a K 14 v K a o ol ' o a dj & 1 14 =
n19ANaT AelAnsgminieUJANussEndnafalagIAunanGife dannaanisAnugs
(FTA)  uazsauilsdaifsuans Wun yadanosdaseuinsilszma (Trade) uazyanIsasny
IPeIM99aNFASTIR (FDI) A9l n19AnEA ludun a1l A9anIn BN Fqwlstlads FTA*Trade,
FTA*FDI uag dummy FSMP il luiuuqanased (4.2) anidud szanouAnfag Panel EGLS

(Cross-section SUR) G4HaT liainnI1sLssantuan st

In(asset)=-9.07 - 0.04 In(GDP) + 0.68In(GDPThai) + 0.10In(dist) + 0.76In(Trade)
(3%6) & (-0.88) (4.05) *** (1.09) (15.09) ***
+ 0.16ln (FDI) -0.03(Inflation) -0.25(Stock Cap) + 0.20(Spread) + 0.08(profit)
(6.49)*** (-3.08) *** (-6.34) *** (7.03) *** (1.32)
- 0.48 ETA*Trade + 0.52 FTA*FDI + 0.26 dummy FSMP
(-2@N0 2 (18.18) *** (3.23) ***

Q::d

eI N e LL’&@Qﬂ‘l’u\lﬁ\luﬂﬁ’]ﬂﬂ.li/l’N’&ﬂﬁWlT"ﬁ‘Llﬂ'J’mL‘T]'BN'LLT@EIZQ"’ 99, 95 Az 90 ANNANAL

Adjusted R%= 0,943 Durbin-Watson stat = 0,57 Akaike Info Criterion = 1.97
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ANHNANTEIURIANRNLUIEANS PD mﬂmmmﬂmﬁﬂwmimLﬂ@ﬂuLLﬂmiﬂi@m” 1
%mm@iﬁﬂﬁimmﬂqimimmmmmmmmwmmamammﬁlu%ﬂLﬂ@ﬂuuﬁmmmz 0.68
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5.1.4.3 N1INARALANINATRITazUeTEUI U szinALURdTneulunjaas
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ARRNNGNAN LATAIAARBIHNANIIANE 1WaNUTEY Lee (2002), Focarelli and Pozzolo
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Lee (2002)
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3. WHUABINIZULED1171N178U (Financial Sector Master Plan) Daléianudlu

fladed Ay NTuasanN1981859N 99890981 5UIA96N9T1 8 wiliiuiieansidagsnia
= ] 1 a o Y o < s A
nsRuludanzesdszmalneiaausidaamas winnienieiy lAdadiudesTamiaannisdi

N ILEN"9978 281 899NITHNNNITRULANAN L FUIANTANTNR A1NTnA L HUWTELN eIy
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NIUNNLAZANNKINIA
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1. WANSANLTRQEAIUUANITUENAFTNTTNURIGUIANTANTIAAINULLIIADIN
lg@nululssmAnIuaTal Lee (2002)

a 4 [ Y] 4 1
(1)ﬂﬂﬁﬂuﬁj?m%Panel Least . Squares HazIieNAAOUANUFUNUT TN

Constant 1 Null Hypothesis Haf |ARINMISNAGO LN DA AD Reject Null Hypothesis

Dependent Variable: LOG(ASSET)
Method: Panel Least Squares
Sample: 2000Q32008Q4
Cross-sections included: 10

Total panel (unbalanced) observations: 322

Variable Coefficient ~ Std. Error t-Statistic Prob.
C 0.165049+ . 0.751481 0.219631 0.8263
LOG(GDP) 0.246318 0.029381 8.383613 0.0000
LOG(TRADE) 0.050073 0.056210 0.890820 0.3737
LOG(FDI) 0.619979  0.025889 . 23.94777  0.0000
INF -0.131659 0.022109 -5.954976 0.0000

STOCKCAPGDP -0.042520 0.076440  -0.556251 0.5784

SPREAD 0.262168 0.075276 3.482781 0.0006
PROFIT 0.209966 0.140893 1.490254 0.1372
R-squared 0./57490 . Mean dependent var 10.67875

Adjusted R-squared 0.752084 = S.D. dependent var 1.5640589

S.E. of regression 0.767078  Akaike info criterion 2.332074
Sum squared resid 184.7602 . Schwarz criterion 2.425852
Log likelihood -367.4639  F-statistic 140.1131

Durbin-Watson stat 0.179180  Prob(F-statistic) 0.000000




(2) MINATDVAY Hausman test LagHai laanmsnaasun1aana As Not

Y
Reject 34111m131/523nu@1835 Random Effect lanadaii

Correlated Random Effects - Hausman Test
Equation: LEE

Test cross-section random effects

Chi-Sq.
Test Summary Statistic . Chi-Sq. d.f. Prob.
Cross-section random 0.000000 T 1.0000

Dependent Variable: LOG(ASSET)

Method: Panel EGLS (Cross-section random effects)
Sample: 2000Q3 2008Q4

Cross-sections included: 10

Total panel (unbalanced) observations: 322

Swamy and Arora estimator of component variances

Variable Coefficient ~ Std. Error t-Statistic Prob.
C 12.03086 1.477940 8.140293 0.0000
LOG(GDR) 0461589 § 01102088 18582890 JOK 145
LOG(TRADE) 0.076635 0.110349 0.694476 0.4879
LOG(FDI) 0039758 0 _0.023237 __1 W41 0.0881
INF 0.030767 0.012507 2.459948 0.0144
STOCKCAPGDP 0.060928 0.030249 2.014202 0.0448
SPREAD -0.055067  0.028662 -1.921287  0.0556

PROFIT -0.102669  0.050688  -2.025500 0.0437




Effects Specification

S.D. Rho
Cross-section random 0.727018 0.8788
Idiosyncratic random 0.270006 0.1212
Weighted Statistics
R-squared 0.144787 Mean dependent var 0.690797
Adjusted R-squared 0.125722 = S.D. dependent var 0.307878
S.E. of regression 0.287875 Sum squared resid 26.02182
F-statistic 7694284  Durbin-Watson stat 0.313719
Prob(F-statistic) 0.000000
Unweighted Statistics

R-squared -0.036261 Mean dependent var 10.67875
Sum squared resid 789.4923  Durbin-Watson stat 0.010340
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(3) HPNNPHANITNATBUNII Random Effect a2UANUMINZ aNLIANI LaHan

= [

Ta91n35aanan lumunsaesine laegaiiiedina 391515z uamia1e35 Panel EGLS

9

Y
. Y [
Cross-section SUR Tawanail



Dependent Variable: LOG(ASSET)

Method: Panel EGLS (Cross-section SUR)

Sample: 2000Q3 2008Q4

Cross-sections included: 10

Total panel (unbalanced) observations: 322

Variable Coefficient Std. Error t-Statistic Prob.
C 1.006258 0.276138 3.644033 0.0003
LOG(GDP) 0.290867 0.008730 33.31666 0.0000
LOG(TRADE) 0.018584 0.017261 1.076655 0.2825
LOG(FDI) 0.620673 0.011475 54.09047 0.0000
INF -0.153721 0.010358  -14.84048 0.0000
STOCKCAPGDP -0.296985 0.029738 "\ -9:98657 1 0.0000
SPREAD 0.113678 0.030417 3.737359 0.0002
PROFIT 0.094201 0.051522 1.828368 0.0684

Weighted Statistics
R-squared 0.909872  Mean dependent var 30.75995
Adjusted R-squared 0.907863 S.D. dependent var 22.04531
S.E. of regression 1.715398  Sum squared resid 923.9731
F-statistic 452.8473  Durbin-Watson stat 0.546679
Prob(F-statistic) 0.000000
Unweighted Statistics

R-squared 0.980893 = Mean dependent var 10.67875
Sum squared resid 195.8829 Durbin-Watson stat 0.173236
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= U o 1 ay .
2. Wﬁfﬂiﬂﬂ‘tﬂﬁﬂ‘ﬂﬂﬂ]‘i’iuﬂﬂ1iﬂlﬂ]flﬁﬁﬂﬁﬁﬂﬂlﬂﬁﬁu1ﬂ1iﬂ1ﬁ°ﬁ1ﬂﬂjﬂ Gravity Model

a y v o J J
(1)NAEPUAI8IT Panel Least Squares UaziidNATdUANNFUTUTILHIN

Constant A1 Null Hypothesis Han lavINMINAFoUNIEDA Ao Reject Null Hypothesis

Dependent Variable: LOG(ASSET)
Method: Panel Least Squares
Sample: 2000Q3 2008Q4
Cross-sections included: 10

Total panel (unbalanced) observations: 322

Variable Coefficient = Std. Error . t-Statistic Prob.
C -13:30229 . 5522746 2408637 0.0166
LOG(GDP) 0.112814 . .0.090896 = 1.241129" 0.2155
LOG(GDPTHAI) 0.876256 0.378481 205 1'9iliD5 0.0213
LOG(DIST) 0.254439  0.161167. 1578730  0.1154
LOG(TRADE) 0.189955 0.111244 1.707552 0.0887
LOG(FDI) 0.566002  0.037928  14.92288  0.0000
INF -0.169799  0.026550 -6.395403 - .0.0000

STOCKCAPGDP -0.165581 0.093191  -1.776796 0.0766

SPREAD 0.288870 0.077169 3.743356 0.0002
PROFIT 0.281100 0.145653 1.929925 0.0545
R-squared 0.762661 = Mean dependent var 10.67875

Adjusted R-squared 0.755814 S.D. dependent var 1.540589

S.E. of regression 0.761284  Akaike info criterion 2.322944
Sum squared resid 180.8208 Schwarz criterion 2.440166
Log likelihood -363.9939 F-statistic 111.3971

Durbin-Watson stat 0.179057  Prob(F-statistic) 0.000000
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aa A

(2)MmInaaeuaIe Hausman test tazman 14a1nMINAaoUNINana Ao Not

Y
Reject 34111m31)523u@2873% Random Effect l@nadiail

Correlated Random Effects - Hausman Test
Equation: GRAVITY

Test cross-section random effects

Chi-Sq.
Test Summary Statistic . Chi-Sq. d.f. Prob.
Cross-section random 0.000000 8 1.0000

Dependent Variable: LOG(ASSET)

Method: Panel EGLS (Cross-section random effects)
Sample: 2000Q3 2008Q4

Cross-sections included: 10

Total panel (unbalanced) observations: 322

Swamy and Arora estimator of component variances

Coefficien
Variable t Std. Error t-Statistic Prob.
& -14.36274 3.046177  -4.715006 0.0000
LOG(GDP) -0.755965 0.097169.  -7.779879 0.0000

LOG(GDPTHAI) 1.833254 0.117910 15.54793 0.0000
LOG(DIST) 1.576129 0.342678 4.599440 0.0000
LOG(TRADE) -0.178800 0.091902  -1.945559 0.0526
LOG(FDI) -0.000505 0.017378  -0.029064 0.9768
INF -0.012392 0.009900 -1.251673 0.2116
STOCKCAPGDP  -0.096786 0.024937  -3.881242 0.0001



SPREAD -0.007468 0.021445  -0.348235 0.7279
PROFIT 0.037004 0.038733 0.955356 0.3401
Effects Specification
S.D. Rho
Cross-section random 0.837620 0.9467
Idiosyncratic random 0.198657 0.0533
Weighted Statistics
R-squared 0.516145 Mean dependent var 0.441703
Adjusted R-squared 0.5602188 = S.D. dependent var 0.299638
S.E. of regression 0.211412 ~ Sum squared resid 13.94483
F-statistic 36.98019  Durbin-Watson stat 0.688852
Prob(F-statistic) 0.000000
Unweighted Statistics
R-squared -0.378399  Mean dependent var 10.67875
Sum squared resid 1050.156  Durbin-Watson stat 0.009147

(3) i3 191AKNaRIINAABUWUI Random

100

{ 9
Effect  Uanumuzaunazlyluns

Usguan uawan laanisaenanluansaesurelauay luaeandeanuman 1d g

E4
AuMN T9MsdseunamAI07% Panel EGLS Cross-section'SUR Iénaaail



Dependent Variable: LOG(ASSET)

Method: Panel EGLS (Cross-section SUR)

Sample: 2000Q3 2008Q4

Cross-sections included: 10

Total panel (unbalanced) observations: 322

Linear estimation after one-step weighting matrix

Variable Coefficient  -Std. Error t-Statistic Prob.
C -23.89230 2.028919. %-11.80497 0.0000
LOG(GDP) 0.133034 0.038113 3.490501 0.0006
LOG(GDPTHAI) 1.682685 0.139794 12.03690 0.0000
LOG(DIST) 0.304764 0.063827 4774857 0.0000
LOG(TRADE) 0.148883 0.032663 4.5658161 0.0000
LOG(FDI) 0.558028 0.013853 40.28198 0.0000
INF -0.208191 0.011167 -18.64300 0.0000
STOCKCAPGDP -0.477697 0.034000  -14.04973 0.0000
SPREAD 0.179434 0.029368 6.109785 0.0000
PROFIT 0.211008 0.053058 3.976940 0.0001

Weighted Statistics
R-squared 0.917575 Mean dependent var 33.01650
Adjusted R-squared 0.915197  S.D. dependent var 22.49302
S.E.of regression 1.725490 | Sum squared resid 928.9222
F-statistic 385.9157  Durbin-Watson stat 0.560451
Prob(F-statistic) 0.000000
Unweighted Statistics

R-squared 0.983024 Mean dependent var 10.67875
Sum squared resid 191.3200  Durbin-Watson stat 0.188523
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3. wansAnEilasaiuuANIS e8I §9NTTNURISUIATANT AN LALNNTAE

namuulaunainldly Gravity Model

A1UFUNTUTTNANLLILRAN a8 Gravity Model NlARNTTadaswulaune i 1
ANN170NATLlsTNNuANA02AE Fixed Effect’ vida Random Effect b8 lN9123Ra4ALIN

AN BTy (Degree  of freedom) luiifienetilasnnaInaLILaesFawlsaase i

oo

UINNINANUIU Cross-section AW AU FMMTULLLUANA09T A9Fa9seiuANfnedT

Panel EGLS (Cross-section SUR) 15t At

Dependent Variable: LOG(ASSET)

Method: Panel EGLS (Cross-section SUR)
Date: 03/15/10 Time: 13:40

Sample: 2000Q3 2008Q4

Cross-sections included: 10

Total panel (unbalanced) observations: 322

Linear estimation after one-step weighting matrix

Variable Coefficient ~ Std. Error  t-Statistic Prob.
C -9.073688  2.412692 -3.760815  0.0002
LOG(GDP) -0.040089  0.045638 -0.878426  0.3804
LOG(GDPTHALI) 0.676107 0.166934 4.050141 0.0001
LOG(DIST) FRORDI5 NN 8. OO A A | 1801351 0.1974
LOG(TRADE) 0.760620 0.050393 16:09368 0.0000
LOG(FDI) 0.163369  0.025172  6.490197  0.0000
INF -0.031541 0.010234 " +3.082082 ' 0.0022
STOCKCAPGDP -0.246611 0.038864 = -6.345564 0.0000
SPREAD 0.196484 0.027941 7.032087 0.0000
PROFIT 0.078267 0.059122 1.323820 0.1865

DUMMYFSMP 0.259082 0.080027 3.237421 0.0013
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FTAFDI 0.524886  0.028862 18.18577  0.0000
FTATRADE -0.480298  0.022945 -20.93235  0.0000

Weighted Statistics

R-squared 15 dent var 33.17661
Adjusted R-squared ~ 5 : ﬁt var 25.93647
S.E. of regression . n@ 580.0264

F-statistic 5 52

Du Di ., Watso 0.596060
Prob(F-statistic) 0 JHJG \ \
/ﬂ‘@;@\\
R-squared =gl ePE :“,’; \:‘* 10.67875
Sum squared resid 0.247661

ﬂUEl?ﬂElVIﬁWEI’]ﬂ‘i
QW’]Mﬂ‘iﬂJN‘Iﬁ’JVIH’]ﬂH



104

NMMARNUIN U

LuudauaId

1324 TARaMUUANIZALILEINTTNUBIATIE RIS LA 5 Lulszinalne

o

e

13009

wuuaguaugafianindwie dsznaunsyiiaa e lus s AR g AN ARTNUN TR

-

mmuﬂmﬂﬁmm AWNAINTINMANEINGEl

q

¥
o

uLgeLagp Rt AgUszaef e Anmn T At uuAn T9eN NI 8947
awmsnaniesnn g lulszimalne {iduaslasaantanennziaInyne
vindlunsnatuudaanomadananail snpani s, TnaAmavazgniiuly
\uaual nannsiduagiane luninweaw %wﬂm‘qmmmﬁlm R
WLILIABLIANHAY

o o o a

ANSNTAANNL ANI1BUNANINADETANTNR ML 991 AN TN EIT TN ST A 147
g ILassuRansulssmalne

WUUAB LR NKLNeaNW 2 dow Ae

douit 1 fanarialy

doufl 2; 138N MUANIITENIFINITNUIBIANINFUIA SN TN TR s Ine

ADURUNTEAUNNIUN T AMNTINTD L UNISAaLLLIUGA LN




A
LIPS 127801 T

o

2. TRdeaiung

105

dquil 2: ffaqaiuuanIsIENEg§5NTTNURIRITIEUIAITA1TN R Luszinalne

AN ANARLIAULETIAU NI IUAAGITIAdIAN 7 I NE 19T HAa

o

ANATUNINUDE

7

= ] ' a ) A
L‘WENSL@m‘ﬂﬂqi‘ﬂﬂqﬂﬁqﬁ‘ﬂ??&lﬁl@\‘iﬁuqﬂq?ﬁl’]\‘mqﬁﬂuﬂitmﬂiﬂﬂ (m;mﬂmmmuma |Z[ agli

FRIANNAALAULDIVINH)

ICET

NINNFA

AN

1l
Nag

Uas

a

4 AUNALATHTNAURIL 7N A

d9

wl (Usemangineulvey

e e

98t

5. auATEgRazesing

6. 72EITUNNTENINILTZNA

wiiulne (Distance)

7. 4AAINITANTENIN

1s2A (Trade Volume)

8. YAAINITANY UIZNINS

Uszne (FDI Volume)

9.8 IR WA B 291 SN A

(Inflation of Home Country)




{laqsl

b.|

NINNFA

HIN

Uu
NAag

10. 2UATRIEAIAYUINE
1ALILRNIZAANANANNTNE

usiatlszmnalne

11. dousnesmseanidsle

szinalne

a

12. dmsnnlaguiasia
AUNTNETINUDITZLU

su1AT el

13. nnsidannaditlalgs
N9NNTATZUINg lnelay

UTE AN

14 nsRdamnadilngs
NNNITATEUIN Inga

Uszmeane.

15. NP LT W WA BN

FLULANILUNITNU

16. annifadafiananadnesii ngnniEasaisurNdAtyaasiadeninasanisaens

99N991BIA U A TSI TG L lne aandanlivnies (ldvanaaa 1 vnvinu@n

1
£ =

Intladeriudina T Aynnfige uazusnaat 11 untladetiufimudAntaangn)

aqeNANA AN UL GINTTHIDIEUIAITNIULL AT

nsaunld
naneLaa 1-11

—

*mmm/é’mﬁmilﬁuimmqLﬂmgﬁwmﬂ@zmﬁLL@J

PUN m/ﬁmqmafﬁuimmqLﬂmﬁﬁwmiﬁﬂ

svelziingssidndlssimanafulne (Distance)

YAAIN19A9ENINaLezINA (Trade Volume)

O A @y

yaAN13aulagRssanseTANIgs e (FDI volume)




107

6. anINUeraslszmALd (Inflation of home country)

7. awanaiayuing naanizpaismdnninduislszmalne

(Stock market capitalization)

8. dausnedmsmanidevedng (Interest rate spread)

o 6

9. dmannlagnisedunindganluscuusuinasine

10. NsRdennaaInnNI9eLET (Free Trade Arrangement)

11, N9 MR RABNUITZLLANILTUN 178 (Financial Sector Master Plan)

it}

17. fladeauy Nasuaranadnnisiiniantszessuaaassiiesalulng (0

Tsmszy) 1y dnsuantlaem ‘llmm%‘wﬁuﬂm wazAINLAEN A WA )

18. UNRANNANAITIALETNNTAN IREIRNILLIFN1ININNITIRU VINUAATINAL A
nIENUFABNITdINIAINY ANTLAANIS M’?@ﬂﬁﬂﬂmq?ﬂﬁmmﬁmmmmﬁﬂﬂ'&h@mmu

Uszmalnevizaly astngls

19. BHWWABITZULA0111%N19R8% (Financial Sector Master Plan: FSMP) H&21911
THsuIANIFANNTIAMNNIANNW ATEUAANIS VTad NITnaRNegInsan Ll svinalneiza

atingls

1aurenszAnuiiuetiegelupuulanauLLLAe LN

NUNIUF DT UNNNT

o

i

>
=)




Questionnaires

108

The Determinants of Foreign Banks’ Transaction Expansion in

Thailand

Part 1: Background Information

1. Name o e R i . .. ettt ettt sttt st

2. Estapligfyea®. £ L0 0 8. NS W N,

3. Main Customers

Part 2: Determinants of Foreign Banks’ Transaction Expansion in Thailand

Please put M inthe table below, In the factors that you think it will be affected to

the increasing of the transactions of international’s bank in Thailand.

Factors

Most

Much

Moderate

Less

Least

No

effect

4. GDP of Home country

5.Thai GDP

6. Distance between home

country and Thailand

7. Bilateral Trade Volume

8. FDI Volume into Thailand

9. Inflation of Home Country.

10. Stock Market Capitalization

11. Interest rate spread in

Thailand
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Factors Most Much | Moderate

Less | Least No

effect

12. Net Profit- Total Asset ratio in

Thai banking system

13. Free Trade Arrangement
between home country and

Thailand

14. Free Trade Arrangement
between Thailand and other

countries

15. Financial Sector Master Plan

16. From The factors mentioned above. Please sort the importance factors that

are affecting to the foreign banks operation in Thailand (If you think that the factor is

most important, Put no.1 and number 11, if the factor is least important).

Factors

Please Sort 1- 11

Economy size /Economic growth of home country

Economy size /Economic growth of Thailand

IS IR

Distance between home country and Thailand

7. Bilateral Trade Volume

8. FDI Volume into Thailand

9. Inflation of home country

10. Stock market capitalization

11. Interest rate spread in Thailand

12. Net Profit- Total Asset ratio in Thai banking system

13. Free Trade Arrangement

14. Financial Sector Master Plan
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17. Are there any other factors that affected to foreign banks’ operations in

Thailand?

: the&erallzafrdhﬁ_:.%;n both goods and
ces. What do you think thatwill affect the Thai

.....................................................................

T” you for your kind cooperation

AUt NSNS

Researcher u

ARIAN TN
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