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French Commercial Cods § aArticle 157 :

an ordanary meeting of shareholders shall be convened
at least gncg year within six months following The close
of the fiscal year, subject to extension of this period by
court order.

uafter the reading of their report, the Board of Directors
or the Manegement Committee, as the case may be, shall
present to the mecting the general operation accounty the
profit end loss statement-and the '‘belance-sheet {billn).
In addition, the Commissioners of accounts shall givo an
account, an theiryreporty oftheariperformance of)the
duties agsigned to themin urbicle 228.

Tho meeting shall deliberate and act upon all gquestions
rolating to the accounts for the past fiscal year.

It shall exercise the powers with which it is entrusted,
in particular those pursuvant to irticles 90,94, paregraph 4,
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103, paragraph 3, 105, paragraph 3, and 108, or if
appropriate, pursuant to Artacles 134,+137,paragraph 4, 140,
145, paragraph 3, and 147, paragraph 3.

Ityshallrautherize | the [iSsuanee/of honds as welT) ag
the granting of specifac gecuraity thersfor. However,) in
joint stock companies the- rincipal purpose of wiuch is
the issuance of bond borrowings for the purpose of fianecing
loans which they grant, ths Board of Directors or the
Management Comittee, as the case may be, is automatically
+{de plein droat) émpowered to 1ssue such borrowings,
subject to provision to the contrary in the by-jaws,
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French Comnercial Code: Artacle 158
A meeting of shareholders 18 convened by the Board of
Directors orsby the Management, Commutteey jas+the, case may
be,
Failing this, 1t may also be convened by:

1 o= The, Comnyssaoners, of (AccEufits;

2, |An agent appointed by 'a court at(the request lof any
interested party in case of emergency, or of ore ‘or more
shareholders together representing at least one .tentl of
the ¢ mit-1 5f 1 2 joint atock compinies;

3. The liquidators.
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