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»BSTRACT

It hag elpeady been lmown that trade & econory in
Thailend is now aXpanding wldély. People who are interested
in investment aspe gradually in the form of a company. However,
company Law in the Cavil and Commercial Jode, B,E. 2468 {i.D.
1925) which is the most commonly &pplicable law in Thailand
does not provide enough measures for the shareholders' protec-
t1on. Though the Public Company act, B.E 2521 {.,D. 1978),
has already been passed with the intention to be the law
governing busincss in the form of public company b} providing
sufficient medsures for the profection of shareholders to the
samgextent as applied in developed countries, Most of the
people still prefer the formation of & private company as
statedlin the Civil and Cémmercial Code regardless ¢f the
size of their business, The Government, at the same time,
does not propose the irprovement to the law of partnership

and company in the Civil and Comnercial Code,



This research is intended to explore legal measures
for the shareholders' protection by placing emphasis on the
rolationghip between the shareholdsrs and the board of direc=
tors and alsc on the mansgement.of the company. The writer's
theory is that éhe shereholders can be well protected and
achieve theipspurpose in joining the company only when they
are entitled to control the board fo darectors and the manage-~
ment of?the gompény. | Lf they aro cdose. to the managemént of

tha company, thoy will Be well protected,

Besides letting the shareholders control the board of
directors, there are several oether measures for their protec=
tion but such mesgures not put to much burden upon the
shareholders, The writer also point out that the most effi-
cient organ in controlling the management of the company

mast be~the one within the company and not ono from outside,

Moreover, this thesis also analyses the existing legal
provisions dy.comparing them with those of foreign countries
in order to oxplore whether existing laws are sufficient and

in order to pave the way for amendment in the future.
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