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Abstract

At present, thezﬁhnwledge concerniné g cepital market,
'public offering,seCuritieé trading in a secondary market,
brukerage firms and various Types of securities business has
“been widély’SPread in Thailénd, especially after the licensing
of securities firms, the rstablisgment of the Securities
Exchange of_Thailand and the extensive.diffusion uf knouwlege
concerning &' capital market and its‘benefits, securities and
public éffering of securifies, public companies and securities
business supervision. ot only large issuing companies and
‘securities firms but also government agencieé and the public
are,inéerested in beinggseducabed in.the matter. Eséecially '
the,ﬁobilizatiun nf funds~tbraugh public affering recéives an
ever increasing interest beganse it is importent te ‘& deyeloping
»country. The'\development 6f a capitel market is wvery eésential
to a_aeve%oping country in order to mobilize funds from,the_l

public to create and promote all Kinds of industries. -



As the mobilizatiorn of funds through public offering
and the issue of prospectus have already boen undertaken, lews
&
orn publiﬁ} offering of securitieés have to bs studied so that
the public offeringumsy Do properiy medc espécially ir connec-
tion with the diseldwsure of informabion. concerns the issuing
company relistlve Lo 8 status, results of 18 operation and

its liability"in th# cwept of fropd and with “he legol super-

. . A & ¥ "
vigion of nublic offcping ind related 2gencles.

ThisdStudy of the laws includes procedures of public
offering both abroad ard in Thailand, logal principles of
public offering, rules; reghlation and practices as well as

agencies in comnoction with publie offering supervision.

This studylof public cfféring.cnd related laws reveals
that in genercl a éorrect and sufficient diclosurc|of relevant
information™is necessary in order that the public investor may
have sufficient deta for his investment decision and it is
necessery to prevent a public offerirg by fraud or by any, means
which™ sfmilslesding bomthe publigsinvestor irresPEGtive of
whether the ¢ffered securdtics lare controlied or not. Moreover
there should be some measurvs ths_authorif%es tc adopt in,their
supervision,ysueh os therissuing_company must subinit| a“registra-
tion stotment as prescribed by the authority‘énd then igsue a
‘prospectus containing important information as registered,and

deliver this prospectus to the securities buyer. "Besides the

! \



public should be informed that the registration statement is
not designed Lo prevent the pualig investor from losing or
from being taken advantegs cf bul Lo peevide the public

Ey

investor with suffieiant dute and informetion for his judge-

ment of the quality of Lhe seeurities.  This  study also

covers detail® in gérneCuiod with the suvervisien and the
sup?rvising agencigs of public offering, particularly in
relation to the regdstration statement, the issuc of prospectus
aﬁd the legel 1igbildty in pubiig offering as wéll a5 reCcomnnen=
dation regarding p@blie offering in Thailsnd, with its of
obstacles, legal mnatters, supervision &gencles androthar

practices.

Public offering, if properly cqhducted and supervised

and well supuorted-by-efficent-iaws—und-suthoribies, will be

an éffective tool in wobilizing funds from the-public for
national development and distribution of business ownership
to poople, which 1is ‘ope. of the goulSfaf the mation's capital

market development.
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