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Wﬂﬂ1iﬁﬂ‘tﬂﬁuﬂ1iﬁ‘ﬁuﬁ 1

Dependent “ariable: LMIT?
hlethod: Pooled Least Squares

Date: 01715511

Tirme: 10:36

sample (adjusted): 1996 2005
Included observations: 13 after adjustments
Cross-sections included: 3
Total pool (balanced) observations: 39
YWhite cross-section standard errors’ & govagance (d.f. corrected)
Convergence achieved after 14 iterations

“ariable Coefficient =id. Brrap t-Statistic Frob.
Hal 25921 0.900355 7132047 0.0000
LMFDI? O,02395957 0.015770 1.899634 0.0571
LrDGOR S0 350375, o 0231038 -4.113501 0.0003
LMOWYAGE? rEaE425 0. 267300 3.203996 0.0032
LMDIST? S0 57 7045 022738 2533808 0.0167
AR O/ as207 0. 168778 4. 4EEE52 0.0001
AR2) -0, 4594355 0106246 -4.324247 0.0002
Fizxed Effects (Cross) -
JP--C =1 274149
Us--c -0. 363493
TW--1 11636642
Effects Specification
Cross-sectiornsfmed dummisanablas)
H-squared 08385937 hean deperdent var 4. 0453385
Adjusted R-squared 0795557 =.0. dependent war 0.323472
5S.E. of regression 0146105 Akaike info criterion -0.305303
=um squared resid 0540400, “=chwarz criterion -0. 42255909
Log likelifiood 24791268 F-statistic 19.53285
Durbin-Watsan' stat 23732657 "ProblF-statistic) 0.000000
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Dependent “ariable: LMY
flethod: Pooled Least Squares
Date: 0421411 Time: 22:55
sample (adjusted): 1995 2008

Included observations: 14 after adjustments

Cross-sections included: 2

Total pool (balanced) observations: 28
YWhite cross-section standard errors & covariance (d.f corrected)
Convergence achieved after 23 iterations

“ariahle Caoefficient Etd. Error  t-Statistic Frob.
C 237731 1.568565 1.872878 0.0753
LMDWAGER o001 14 Q057595 1.940370 0.0565
LMDGDRP? L1235 0251793 0.073012 0.9425
LMDIST? -UgT 41335 0058036 2443922 0.0239
LMFDIZ2? L1 @9250 0040973 2.BE7075 0.0143
LMDR_LY 012610 0250210 0.2558543 07759
AR O 428545 . 20104136 4125798 0.0005
Fixed Effects (Crogs)
JP--C -0.0E54 160
US--C 00541580
Effects Specification
Cross-section fixed (durmmy wariables)
R-sgquared 07445552 pean dependent var 4414292
Adjusted R-squared 0257554 5.0 dependent var 0123410
=.E. of regression 0106351  Akaike info,criterion -1.409139
Sum squarediresid 022R210  Schwarz criterion -1. 0285549
Log likelihood 2772864 F-statistic 2.336543
Durbin-WWatson stat 1.930001 FrobiF-statistic) 0054521
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