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Nan1gnNAdaL Augmented Dicky-Fuller test (ADF test)

1.59yvzzasgnnguang (B

1.1 HANITNAFALANNUS (Stationary) FIATUUTEAIGNNHUNIL AINNTITH

AYNUSAUAL 1 WULUFIAIINAAARNULASHUITUN

Null Hypothesis: D(LNPIJ) has a uni V

Exogenous: None y/

Lag Length: 1 (Automatic

MN e
Augmented Dickey-Fuller A/ ' \ u' 0.0564

Test critical values: 1%'le

=

*MacKinnon (1996) one-sided p-
Warning: Probabilities,an

observations anci Size of 14

ID 2
ﬂUU?ﬂﬂ‘ﬂiWﬂﬂﬂ‘i

ammmm UAIINYAY
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1.2 NANNTNAFALANNUI (Stationary) FIAIUUTEAIGNNHUNIL AINNTITH

AYNUSAUAL 1 huvHqnsnawnukazlsiAanualln

Null Hypothesis: D(LNPIJ) has a unit root
Exogenous: Constant

Lag Length: 1 (Automatic based on SIC, MAXLAG=3)

t-Statistic Prob.*

Augmented Dickey-Fuller test st ; > 0.3480

*MacKinnon (1996) one-sided p

Warning: Probabilities andfcri
. ‘ i ¥
observations and Maymotibe accurat: Se w\ ize of 14
el

¥

:

AULINENINYINT
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1.3 HANTNAFALANNLUA (Stationary) FIAIYWTTRIGNNHUNIY AINNFIN

AYNUSAUAL 1 huLRAfALNULASHkUITUN

Null Hypothesis: D(LNPIJ) has a unit root
Exogenous: Constant, Linear Trend

Lag Length: O (Automatic based on SIC, MAXLAG=3)

t-Statistic Prob.*
Augmented Dickey-Fuller sststatistic , 69995 0.0067
Test critical values:
*MacKinnon (1996) one-sided/p-value
Warning: Probabilities and
observations and ma a sample size of 15

¥

:

AULINENINYINT

AN TUNM NN Y
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2.9 UNTERIRANH NN ( ij )

2.1 HANITNAKAUAIINUY (Stationary) TIANUNTTAIRANHUNIY 1NN

AYNUSAUAL 1 wuvsrAaInananwNuRazwUI TN

Null Hypothesis: D(LNPKJ) has a unit root
Exogenous: None

Lag Length: O (Automatic based on SIC, '/i LAG=3)

L W atistic Prob.*
Augmented Dickey-Fullertes ;,. . ey 0.0038
Test critical values:
*MacKinnon (1996) one-sided ;ﬁ;
Warning: Probabilities and critical " -
i = i
observations and may not ??-‘:'—“-” ate ample size of 15

Y]

% §
AULINENINYINT
RN IUNRINYIAY
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2.2 HANITNARAUAINNUA (Stationary) TIANUNTTAIAANHUNIY 1NN

AYNUSAUAL 1 huvHqnsnawnukazlsiAanualln

Null Hypothesis: D(LNPKJ) has a unit root
Exogenous: Constant

Lag Length: 0 (Automatic based on SIC, MAXLAG=3)

t-Statistic Prob.*

Augmented Dickey-Fuller test st ; ; 0.0232

*MacKinnon (1996) one-sided p

Warning: Probabilities andfcri
. ‘ i ¥
observations and Maymotibe accurat: Se w\ ize of 15
el

¥

:

AULINENINYINT

AN TUNM NN Y
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2.3 NAN1TNARALAANIY (Stationary) FIATUNTEAINANHUNIY AINNIFIN

AYNUSAUAL 1 huLRAfALNULASHkUITUN

Null Hypothesis: D(LNPKJ) has a unit root
Exogenous: Constant, Linear Trend

Lag Length: 0 (Automatic based on SIC, MAXLAG=3)

t-Statistic Prob.*

Augmented Dickey-Fuller tes 0.0457

“MacKinnon (1996) ongssided g
Warning: Probabilities and ci

observations and ma e accurate fora sample size of 15

¥

:

AULINENINYINT

AN TUNM NN Y
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NANNTANHINITUSUAIURTIAITENINNLUTTRIDNNH NN

NUUWTTRIRAANHUNE

1.MIANINITUTUAIIRITIANTEWINUNTERIGNNYUNENLYWTTRIAANY WU

Dependent Variable: DLNPKJ

Method: Least Squares

2

Date: 05/04/11 Time: 22:0 R
Sample (adjusted): 2535

Included observanns. .‘ \

Variable ogfficien OFP‘\ Prob.
A e

C 0l0fefe, 0.00(8 301571 0.0141

DLNPIJ 101 'L 0.0000

R-squared 898071 “Mear ~-\ ntvar  0.042906

Adjusted R-squared endent var 0.091691

S.E. of regression | | [ -4.038810
Sum squared resid %4 ) 3.042237
Log likelihood m 34.31043 -statistic m 123.3508
Durbin-Watson stat 14805533 0.000000

AR TUNMIINGAY

120



1.1 uan1sNAaauileyin Autocorrelation

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.102841  Probability 0.903057
Obs*R-squared 0.269622  Probability 0.873881

Test Equation:

Dependent Variable: RESID

Method: Least Squares I///_/{/:-‘

—
Date: 05/04/11 Timey
Presample missing v ggeg uals ¢ \\4\\

Variabl M g%\\\ Prob.

DLNPIJ ).0Q 4%“}% 0065 '~ ).031099 0.9757

i 1

RESID(-1) 0 @?‘D’:ﬂ' 0.076201  0.9405
RESID(-2) 0143@3 1. 0.420124

ar | 3.47E-18

c 1. e“' l\\ 0.9919

0.6818

R-squared —0 07685

Adjusted R-squared ED—O. 8936 1o entv@ 0.029273

S.E. of regression ¢0.032452  Akaikg info criterion  -3.805805
s 6| £ AR A 1 1) o
Log I|kel|hood 34.44644 ¢ F-statistic 0.06 5 1

P RRHAN T B4R ¢ 'Pﬁﬁ%l
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1.2 Namiwﬂa'ﬂuﬁcgwl Heteroscedasticity

White Heteroskedasticity Test:

F-statistic 1.056496  Probability 0.375711
Obs*R-squared 2.237007  Probability 0.326768

Test Equation:

Dependent Variable: RESID”

Method: Least Squares

Date: 05/04/11 Time: 29ME™ e,

Sample: 2535 2550

Included observation

Variabl // ﬂ\\\‘ oo Prob

C .00 6&3“2 000328 \¢ 8228 0.0874
DLNPIJ 0 O{‘H" o. - 0235186 0.8177
DLNPIJ"2 0. 331-. 0 CE" _ 0.528083 0.6063
x>y
R-squared /ar | 0.000803

Adjusted R-squared m 0.007476 ent‘vﬂ 0.000934

S.E. of regression ¢0.000931  Akaikg info criterion  -10.95363
smsawe 6 8] GHE) B W) 1) Govr
Log I|kel|hood 90.62906 ¢ F-statistic 1.05 4 6

P RRHANTPE BRS¢ 'Fﬁﬁl
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nanIsiszanAIAnNEnutulunTnALNUY

1. uan1slszanuAIANNEARgRlUNITNALNUNUTEUINNYWTTRINNH NN
UNTHRIEANHUNE

Dependent Variable: LOG(QIJ/QKJ)

Method: Least Squares

Date: 05/04/11 Time: 22:28
Sample: 2001 2005

Included observations: y

Variable l//ék\\\ Prob.

C .3804 -s‘ 0.0087

LOG(PKJ/PIJ) 0.0903
: 'hr LA
R-squared 8?3 an dependentvar  1.705618
.r,’:‘ e /N
Adjusted R-squared 0.5 °,¢_.T D \dent var 0.924363
S.E. of regression 0.61 rg;n Akaik riterion  2.149215
Sum squared resid., ‘Schwarz criterion * 4~ 1.992990
i / \J
Log likelihood = 6.086868

m 1401295 Prob(F statistic) m 0.090292

ﬂumwﬂmwmm
QWWMﬂ?ﬂJ UAIINYAY

Durbin-Watson stat
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