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ABSTRACT

This Thesi® is to6 study of the evaluation concerning to the
industrial investment project of Casuarina: Junghuhniana. The study
is emphasized in the various aspects, such as, administration
characters, producing processes; meterail employments marketting
trends, including the studying of obstacles and problems associated
in the business conduct, Besides these, the study also include to
the financial aspects té expect the pay back. The means to study is
decided into:2. cases‘Of .plantation.’ The first case is the forest
planting ongthe low land that water is submergible in Nakormnayok
Provinceé by the, mean-of raising) ground devel high before planting
Casuarina Junghuhniana. The difference of expense to plant the
forest such method, is depended on the sizes of land. So the study
is conducted in 3 sizes of land; 50 Rias, 100 Rias and 200 Rias.

The second case is the forest planting on the high land that water is
unsubmergible in Kampangpetch Province., This means to plant the

Casuarina Junghuhniana without raising ground level high on the area



Q

of 100 Rias. The expense to plant such a kind of method is depended
on the shapes of land. Therefore, the study is conducted just on one
shape of land. The period of studying is 5 years (1879 - 1983).
Cutting the treeé and selling the woods to make poles and pillars are
done on the end of the fifth year. And selling branches to breed is
done on the second year.

The knowledges and informaticns concerning to the planting of
Casuarina Junghuhniana comie” from text-books, articles and many printed
documents. Those ineludé the inquiring, interviewing and collecting
opinions of many pepSons who are in the framework.: The data from such
pesources are analized, The analysis in the financial aspect is
focussed by using cost benifit ratio, internal rate of return, pay
back period and break even analysis using many discount rates and 6
levels of selliné prices; 100 Bahts, 150 Bahts, 200 Bahts, 250 Bahts,
300 Bahts and 350 Bahts per one tree.

The analysis results show that there is no complex and
difficult technology to proceed in this kind of industrial produciﬁg,
it requires only some &xperidnces: and| skillss The marketting demand
trend is high because pillars are demanded in a degree higher than
producing capacity, | The analyzing of financial aspects resulting
as follows:

The first case, planting Casuarina Junghuhniana on the submgr-
gible land of 3 sizes of planting area;

Area size of 50 Rias, the internal rates of return are 29,45%,

40.35%, 48.57%, 54.15%, 57.88% and 60,52% for the selling price of



100 Bahts, 150 Bahts, 200 Bahts, 250 Bahts, 300 Bahts and 350 Bahts
per one tree respectively. |

Area size of 100 Rias, the internal rate of return is 31.43%,
41,78%, 50.01%, 55.36%9 58.93% and 61.41% for the selling price of
100 Bahts, 150 Bahts, 200 Bahts, 250/Bahts, 300 Bahts and 350 Bahts
per one tree respectively.

Apea size of 200 Rias, the internal rate of return are 32.50%,
42.,92%, 56.14%, 60¢21%,62,94% and 64,90% for the selling price of
100 Bahts, 150 Bahts,.200 Bahts,‘250 Bahts, 300 Bahts and 350 Bahts
per one tree respectively.

Thé second/case , planting Casuarina Junghuhniana on the
unsubmergible land of 100 Rias, the internal rate of return are 54.02%,
60.93%, 64.65%, 66.96%, 68.51% and 69.64% for the selling price of 100
Bahts, 150 Bahts, 200 Bahts, 250 Bahts, 300 Bahts and 350 Bahts per
one tree respectively.

According to the most income received from the project returns
in the end .of .the.fifth year, so the pa§ back period is almost as the
same as thegperiod of the project.” That is '5' years.

THe"resultscabove~show that ~the.discount.rate of each case is
less than the internal rate of return and the profit can be made -
reasonably. Therefore, for the financial aspect considering, such
investment should be conducted.

There are 2 kinds of obstacles and problems always occurred
in this industry, those are;

1, Fire problem. This problem can be prevented by raising
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ground edges and digging ditches around each block of planting land.
2. Inhabitant problem. This problem can be solved by hiring

some inhabitant to be guard and look after the forest.
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