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The Committee on Cost Concepts and Standards of. the
American Accounting Association stated "Cost is"fdregotng;
" measured in menetary-tenmss incurred or potentially to be

incurred togqachieve a specific objective"
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A Tentative Set of Broad Accounting Principles for
Business Enterprises statedl"Cost is defined as 'an exchange
price, a foregoing, a sacrifice made to secure benefit. In
financial accounting, the foregoing or sacrifice at date of
acquisition is representéd by.a current or future dimfnution

in cash or other assets.'"
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