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ABSTRACT

The concept of“developing. the railway's . properties ~ as a
source of revenue producimg estate is being adopted in many countries
of the world. The State Railway of Thailand owns a huge amount of
land in the Bangkok Railway Station region and there are great
potentials in the development of ‘the air-rights structure over the
railway facilities. Such project provides a unique opportunitity to

improve the surrounding environment as well.

This thesis focuses on the feasibility study and the design
of the proposed Bangkok Railway Station development project. The
analysis of existing land use and the 'commercial development of the
surrounding area was undertaken-as'well as the studyfof existing

traffic probléms, and the.potential solution to the problems.

ThHe market research of the present business activities are
carried out and was concluded in the feasibility investigation of
é proposed complex. It consists of a shopping éenter, a rental
office building and a second class hotel. The proposed building
complex adjacent to the station composes of roughly 155,800 square

metres of total floor area, of which 48,295 square metres are rentable



shopping area, 13,200 square metres are rentable office space, the rest

is a 315 rooms hotel and 1,100 car-parking spaces.

The design concept emphasizes on the connection of the east and
west side of the station by the proposed building complex across the
existing barrier, together with providing appropiate beautifications of

plaza. and canal area that would improve the environment of this region.

Lastly the study investigated the financial feasibility of the
proposed project. It can be.concluded that the capital investment
summed up approximately 1,435 million bahts and has a very satisfactory

jnternal rate of return 38.0 %
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