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## 4274188925 : MAJOR HOUSING

KEYWORD : HOUSING PROJECT LOAN / THE RESTRUCTURE OF HOUSING PROJECT LOAN
AKAT BOONAKAT : FACTORS AFFECTING THE RESTRUCTURE OF HOUSING PROJECT LOAN:
CASE STUDY OF KANDA KEHA CO.,LTD. THESIS ADVISOR : ASSO. PROF. BUDIT CHULASAI , Ph.D.
THESIS COADVISION : ASSO. PROF. MANOP BONGSADADT. 95 pp. ISBN 974-03-1378-7

This study is aimed at looking into factors affecting the restructure of housing project loan , with compare 2
projects of Kanda Keha Co., Ltd . Kanda Classic Ville project that already participated in the restructuring program and
Kanda Park Ville that hasn't . The study employs interview methods to uncover the determing factors from specialists in

the field and concerned in Kanda Classic Ville and Kanda Park Ville projects. The results are as follows:

The important factors found from opinions of specialists are 1.) the number of creditors, 2.) the creditor's
policies, and 3.) the potential of the project. Those concerned in Kanda Classic Ville are 1.) the number of creditors, 2.)
the creditor's policies, and 3.) the restructuring method. And those concerned in Kanda Park Ville project are 1.) the
number of creditors, 2.) the creditor's policies, and 3.) the acquisition of debts. The determining factors, that which the
specialists and those concerned in the two projects concur, are the number of creditors . In terms of the number of
creditors, debts that have few creditors are easier to settle than debts with many creditors. Creditor's policies, for the
following reasons. Thus, the success of the restructuring depends largely on the creditors. As for the creditor's policies,
it is agreed that although a project has potential, or although it is a debt with only one creditor, it is impossible to
restructure the housing project loan if the lender has no policy to do so. There are also some points that differ in
opinions .The specialists are the project's potential cause the first step in the restructuring process is to appraise the
collateral, and consider the potential of the collateral --how much will the creditor gain from it. If the project has high
potential, a chance for a restructure and the creditor getting the money back is higher than collateral with low
potential. Those concerned in Kanda Classic Ville are the method of restructure is regarded as the most important factor
by those related to Kanda Classic Ville project. In this case, the lender will select the method of restructuring to suit the
debtors' type of business to make the restructure possible. Those concerned in Kanda Park Ville are the acquisition of
debts cause each creditors transferred debts from different sources. Due to the differences in loss calculation methods,

debts management also differs.

When comparing two projects--one that already participated in the restructuring program and another that
hasn't, it is found that the differences lie in the method of restructure and the acquisition of debts, both of which are
affected by the creditors as they are factors created partly by the creditors. When combined those factors with the two
factors that the three groups agree upon: the creditor's policies and the number of creditors, it can be seen that factors

affecting the restructure come mainly from the creditor's side.

Department of Housing Student's Signature .......ocooviiiiiii
Field of study Housing Thesis advisor's SigNature .........cooovveiiiii e
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