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0.672499
0.206572
1134.833

0

Mean dependent var
S.D. dependent var
Sum squared resid

Durbin-Watson stat
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0.086114
0.301221
240.3292
2.262972
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EXCESS14
R-squared 0@&081 Mean digpndent var 0.016495
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Sumsquarddresid  0.018952 Schwarz criterion -5.808712
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Durbin-Watson stat 1.992663 Prob(F-statistic) 0.187152
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Variable Q\‘\ t-Statistic Prob.
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EXCESS11 1.708487 0.9138
R-squared 0.016157
Adjusted R-squared g = S-Bd Denc 0.012182
S.E. of regression | 3 -5.952169
Sum squared resid p 17214 SchwaE‘cntenon -5.904952
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Sum squared resid ¢l 0.115296 Sch criterion -3.966091
Log likelihood ﬂ u EJ %WEJ ﬂt%ﬁsw EJ ’] ﬂ ‘j 3.073704
Durbin-Watson stat ™ 1 646511 Prob(F-statlstlc 0.082329

QW']MT]‘EEN URNINYIAY



102

e £ o e - a X o v
A9 A8: waRIAANUsTANBand NN ufsTndInRuasdauivululasinatinuadld
' ' a v adaa a
eamululasinami aenguuiiniiiduasdiuiuagluaelng 4
wazlamalunmsiiulnagluadalng 1

o J ' - o J - - ' - ]
fautlsnnu: Anldaneamu eeBEnndRuiueelundelng 4 uazlanmalunadivineg
luasalng 1

o a = a a o 4 - - Il -
Fautlsdasy: Ruandawiy TeeiEEniiiuandauniuagiuacalng 4 uazlanialuniadiu

Tnaglumoalng 1
nuaudayasaatng &
331/svannuen : Cross-section”

An/svannien t-statistics : WhiieHe egasticity-Consistent Standard Errors &

Variable ANES Y t-Statistic Prob.
c 268119, J 008ga0n\ |, “12.32204 0
EXCESS41 ' 3.649273 0.0000
R-squared ~ 0.332374
Adjusted R-squared | = 0:18757  S:D:C Spe 0.241233
S.E. of regression 20 OCr eripﬂ -0.195974
Sum squared resid 153329 Sch criterion -0.147154
Log likelihood ﬂ u E] ’3 %5&] ﬂtﬁﬁ W E] '] ﬂ ‘j 26.39623
Durbin-Watson stat’ 1.81627 . Prob(F-statlstlc) 0.000001

ARIANN I URNAINYIAY



103

' ‘ a J - < "U -
M99 AY: UARIAANUsEANTaudNNUSTTnIRuandaudululasinalinuEy
' ' - o ol a -
tlynaarelulasinanih sanguussnniiGuasdiuivetlu
aalng 1 uazlamalunmsiiulaetlunlalng 4

-v-ll-l

fautsanu: RuilunadneresidnifiGuivegluaceing 1 uarlamalumadivinag

luAnalng 4

)
a o aa

pauilstasy: Ruandauiivaeadsnniiluangdawivegluaelng 1 uazlanislunas

wulnegluncelng 4 "’//
audeyasiontne : 134 ® /
. ' { —}'_“:
AnszannuAn : Cross-sectuow

F1lszannsen t-statistics : WhitesHElefoskedasticity-Consistent Standard Errors &

Variable Prob.
¢ 59,4 0.0601
EXCESS14 0.007362  |.1-0.0050 . 455217 | 00731
DUMCRIS | -0.576649 7;...'5 =020 | 2777618 0.0062
R-squared 0.272816
~ Adjusted R-squared 1.202949
S.E. of regression 14158651  Akaike ipfo criterion 3.152587
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