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Model Summary ©
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Correlations

DEBTp | DEF_
rofit COST | LOSS | SIZE
Kendall's tau_b  DEBTprofit  Correlation
Coefficient 1.000 .239 75 .056
Sig.
(2-tailed) .079 .198 .682
N 38 38 38 38
DEF_COST Correlation
Coefficient .192 -.004
.090 .970
38 38
1.000 | -.038
734
38 38
-.038 | 1.000
734
38 38
Spearman's rho
211 .067
.202 .688
: 38 38
DEF ii' Ce
' Coefficient .006
ﬂ ‘IJEI’J B8
38
, Correlf ion
AR ANNSEH. e
Sig.
(2-tailed) .202 .097 .602
N 38 38 38 38
SIZE Correlation
Coefficient .067 .006 | -.087 | 1.000
Sig.
(2-tailed) .688 .972 .602
N 38 38 38 38
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Group Statistics
Std. Error

INCREASE N Mean Std. Deviation Mean
DRIZEORT inesease profi from 23 | .47939 4119970 | 0859073

accounting change

decrease-profit from

accounting change 15 .213000 .3240158 | .0836605
LOSS increasg-proﬁt from e PSP I

accounting change

decrease-profit from

accounting change N 063567 .1289204 | .0332871
SIZE increase-profit fromM ]

accounting change ™ 1.5276932 | .3185461

decrease-profit from

accounting CHERGE " 1.6483005 | .4255894
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Independent Samples Test

Levene's Test for
Equality of
Variances t-test for Equality of Means
Sig. Mean
E Sig. t df (2-tailed) Difference
DEF_COST Equal
variances 2.449 126 2111 36 .042 .2663957
assumed
Equal
xz?a"ces 2222 | 34605 033 2663957
assumed
LOSS Equal
- variances 475 3.722 36 .001 .1696754
assumed |
Equal
:2:'3"“5 32.191 .001 1696754
assumed
SIZE Equal
variances 36 .095 -.8972762
assumed
Equal
variances
ik 1102 -.8972762
assumed
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3. LARINANITIATIERNITaADaEIAARGA
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Chi-squa
Step1 Step 18:88
Block 18.28
Model 8.99
Hosmer and Lemg
Step Chi-square
1 9.777
-2 Log
Step likelihood
1 31.9862

a. Estimation terminated

parameteﬁiﬁ

.393 .
i

e

Variablgs in the Equatioh

na

ARNAIN U AT IV TR E e e
B S.E. Wald df Sig. Exp(B) Lower Upper
Step  DEBT(1) -.004 1.679 .000 1 .998 .996 .063 15.751
! gg’;} 2.549 1.529 2.782 1 .095 12.799 1.036 158.147
LOSS 10.001 4.045 6.112 1 .013 |22048.050 | 28.414 | 17108089
SIZE -.396 .305 1.687 1 194 673 407 1.111
Constant 8.409 7.062 1.418 1 .234 | 4488.409

a. Variable(s) entered on step 1: DEBT, DEF_COST, LOSS, SIZE.
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Aauils N Mean Median | Std.Dev Min Max
DEF_COST 38 3742 2573 3975 .0005 1.3074
LOSS 38 .0391 1594 -.3813 3573
SIZE 38 19.7412 26.4241

WHAIFDUTARIAILLTH
Dependent Variab
Original Value

decrease-profit from
accounting change
increase-profit from
accounting change

Block 0: Beginning Block

LWAASNANITIATIEUNGE

W

mnma‘mﬂumgqqm AN

2 o0 |

tﬂﬂﬂ-nummammn']?wmrignn =(23/38) mA00 = 60.5 %

AUEINBNINET

Clasgification Table ‘h

(] Ly 4
NN -.L' 704989 Step 0 WU

W TR Tl NV e,
q INCREASE
decrease- increase-p
profit from rofit from
accounting accounting Percentage
Observed change change Correct
Step0  INCREASE decrease-profit from 0 15 0
accounting change .
increase-profit from
accounting change o 23 100:0
Overall Percentage 60.5

a. Constant is included in the model.
b. The cut value is .500
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a ¢ o o M Yo o a v % - e =
llﬂﬂﬂﬂﬂn"liqLﬂ5'13““5‘“2!@1“15\“'\ﬂ?uﬂ‘iﬂﬂizlﬂ"\ﬂuﬂ'ﬁ" JULRANIZATAIN

Variables in the Equation

B SE. | wald df Sig. | Exp(B)
Step 0 Constan] 427 332 | 1.659 1 198 | 1.533

a ¢ aul1 -ll Yo e a v % - ot al
LAAYNANITILATICUNT UL LN LAUN TELUNFNNITOINLQANICATIAIN

Varia
. o df Sig.
Step  Variables 1) 1 .944
0 1 .041
1 .001
- 1 .090
Overall Statis - 40 4 .002
* ..q.‘:
Block 1: Method = Enter dbi.iad
WHAAY HANTSALATIEINS L IR TNl sans
o i
Model Summary AT
-2 Log
Step likelihood
1 28.7692
a. Estimation terminated at ite m
parameter estimat hanged by less than .001.
Q\Meg ':;alevo! lﬂsmer an iﬂslﬂ :‘]stf]
SE = L=
AW &R %&z’%” nag
nd cl u
q Observed Expected Observed Expected Total
Step 1 3 3.721 1 279 4
1 2 3 3.405 1 595 4
3 4 3.130 0 .870 4
4 3 2.018 1 1.982 4
5 2 1.152 2 - 2.848 4
6 0 .806 4 3.194 4
7 0 522 4 3.478 4
8 0 153 4 3.847 4
9 0 .086 4 3.914 4
10 0 .006 2 1.994 2




Hosmer and Lemeshow Test

Step Chi-square df Sig.
1 7.148 8 .521
Omnibus Tests of Model Coefficients
Chi-square df Sig.
Step 1 Step 22.214 4 .000
Block 22.214 4 .000
Model 22.214 - .000

WAAINNTATIAFBLAMNUNLT DT

QINANTNNUGN Wl
wunaswaansalgn 73.3 %

fan1g ilunnenensaigng

Predicted

1 increase-p
rofit from

accounting Percentage
Observed change Correct
Step1 INCREASE 4 73.3
21 91.3
Overall Percent 84.2

a. The cut value is .500 m

e MEAREN TNYINT
RN TNIRIIANENAE
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90.0% C.L.for EXP(B)
B S.E. Wald daf | Sig. Exp(B) Lower Upper

fﬁep ?1?3“"““ 1774 | 1069 | 2756 | 1 | 097 | 5893 | 1016 34173
DEF.. 3133 | 1476 | 4506 | 1| 034 | 22038 | 2024 | 259902
i) . . . . : . ;
LOSS 12.182 | 4329 | 7.918 | 1| .005 | 195265 | 157.749 | 2.42E+08
SIZE 406 | 208 | 1855 | 1| .173 666 408 1.088
Constant | 7614 | 6743 | 1275 | 1 | 259 | 2026.4

a. Variable(s) entered on step 1: DEBTprofit, DEF_COST, LOSS, SIZE.
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4. udAIRANNTIATIZINTannaaladdRAludIuTaINIsIATIEEnsU sTe Rl u s
aaen158aulne (Sensitivity Analysis)

waneEdALBansTANTasaulsdsEldlunsilaszitaya

Aawils N Median | Std.Dev. Min Max

DEF_COST 38 3975

.0005 1.3074

LOSS 38 -.3813 3573

SIZE

17.6988 | 26.7312

Original Value
decrease-profit from
accounting change

increase-profit from
accounting change

Block 0: Beginning Blogk

WARY HANTSILATIZIRIE - T

AINFAN9T mﬂﬁﬂ@lum?wmnmhm Step 0

UNNTATIAAELP

wudadiaus Lﬂﬂﬁ‘ﬂ‘m ﬂ’]i‘*ﬁﬂﬁﬁ‘mﬂﬂ

ik nﬂﬁ isi?ﬁﬁ%

7 Predicted
decrease- increase-p
profit from rofit from
accounting | accounting | Percentage
Observed change change Correct
Step 0 INCREASE decrease-profit from 0 15 0
accounting change ’
increase-profit from
accounting change 0 23 100.0
Overall Percentage 60.5

a. Constant is included in the model.

b. The cut value is .500
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a < o M Yo w a v % o ' =i
Llﬂﬂ\ﬂﬂan"l?qLﬂsqzuﬂ?mﬂﬁ‘lu‘lﬂu'\ﬂqLu.'i@ﬂ?xl‘ﬂ']ﬂuﬂqi JHULRANIZATAIN

Variables in the Equation

Wald df
1.659 1

B S.E.
427 .332

Exp(B)
1.533

Step 0 Constant .198

Block 1: Method = Enter
LEAIHIANITIATITWNT U LA

Omnibus Tests

o iehts
chi-squa L fofd —
Step1 Step 208935
Block
Model
Model Summary . =-F oA ___r'.
-2 Log ‘__l;.-' g .
Step likelihood | =3Sguare——{——
1 30.0472
a. Estimation terminatﬁt iteratio USE
parameter estimates®€hanged by less than .001.

AULINENINYINS

lassificabog Tabla _ &

9
INCREASE
decrease- |increase-p
profit from | rofit from
accounting |accounting | Percentage
Observed change change Correct
Step 1 INCREASE decrease-profit fron|
accounting change i - 733
increase-profit from
accounting change 3 20 87.0
Overall Percentage 81.6

2. The cut value is .500



Hosmer and Lemeshow Test

Step

Chi-square df Sig.

1

8.134 8 421

Contingency Table for Hosmer and Lemeshow Test

INCREASE = INCREASE =
decrease-profit from _increase-profit from
accounting change, || 'acgounting change
Observed ect ) g J‘;ﬂ Expected Total

Step 4
1 4
4
4
4
4
4
4
4
2

80.0% C.l.for EXP(B)

Lower Upper
Siep  DEBTprofi 1077 | 3
1 ™) /'Tiﬂ ﬁ : 4.033
DEF_
COST .031 | 22.186 2.078 |236.884
OS 11 | ] = 4 2.E+08
£ ; 2 1.199
C a .57 1

SS, SIZE.
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ﬂl' k% ] (] ﬁil o l: 1
HAIRINABINIINAGELAINNLANFANNTBIANARE RIS ATIRIUNTA UG E U
vy v 1 v 1 o 1 el [ = =
1a9gnauseudNaalszaing  Tiwicasaatinahaanu Uszainsiinisuanuasuuuing
uazfaatinalauadn (n = 12) binsuArudsdsudseanng axldans t Iaeh (Geaziinag

UANUAIULL t NBIAIBETE n-1)

v

41 d, WuArAsilFannaumi®. gL H. =g tneli - WL, = L, uRe

Ho: l“l"d = do
Pair]l SUBTRACT| 1. Ao, | 2853234
BEFORE 2755887
Pair2  BEFORE : Sy K 2755887
YEAR s 1 12| oagores | 273

TR WO TS

& . | ‘. po% Confdeggpterval of the
W] AIRIRAIAISRENG Y |.o

Pair 1 SUBTRACT -

.081742 1648775 .0475960 -.003735 167219 1717 11 114
BEFORE

Pair 2 BEFORE -

.064525 | .1605887 .0463580 -.018729 147779 1.392 11 191
YEAR
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