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Due to the tremendous growth in the economy of the country, various

types of investments have been developed. Credit facilities jointly provided

me 1mmovable property mortgaged as

secumty on a pari passu basis e ore common in financial business

This research{' . BT effects of a mortgage on the

same immovable prope ders as security on a pari

passu basis and the ri ; grtgagect uch mortgaged property.

The study on the same immovable
property in favour of pari passu basis will cause
. mortgagee having a right to

ion with the result that the

each syndicated lend

severally enforce the

rights of other : A ‘mortgaged property will cease.
Although the enforcement of mor operty has been exercised, the rights
of other syndlcated lenders"df;s__ C are still protected

by the provision of:the vil Procedure de such event, such other
syndicated lenders ané il t, a request for payment
of the debt owed g then . oﬁther creditors pursuant to
Article 289 of the C1v1l Procedure Code This research, however, has come
across that p Civil Procedure Code
which have a ﬁﬂ Q m%jﬁﬁ m gjg’]ﬁkﬁ mortgagees from any

execution agalns a mortgagor’s ?roperty a.re ambiguous. It therefore, aims
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