ﬂﬁ?:xﬁssgﬁaszﬁvwogjzti"

nsnInuATASIUAN LY puRLLUIAl YAiANIYNIS LSL

- el B * - -
UN LASESAIEASNIS 1Sus ol 1vds s ind laneuuulalrwislunisnhinuednasa
» L] k L 7 ‘
uan Lwisussnumany fnvusualurnlruidouazaly inursaulunis o lasnsdnend

- ' - o S
Q=1ﬁuu1ﬁ11uﬁﬂﬂ10ﬂ11lﬂﬂﬂﬁﬂﬁ: ne lgasuisinBurnis LURsuuldaeR LSULINYDY

3.1 #U§ﬁUﬂﬂouu1ﬂ11Uﬂ

UUIAIIUA proach to Balance of

3 : - P4
Payment yaidu M Rate mawn1s1TouAY

- - # ; f - ° A
Hufiuss sua1vuuIA7 15 1Sy iRsunhdedassnane
o -l s -r
UszinA (Purchasin SU LABUSENITIVNSEAVUSIAN

sTuavUs s inAYssnou L Su (Quantity Theory of

Money) faml7uADYNTST y) uargunivuoviSu (Supply

of*-Mon_ey)1

3 - - 7 - - ; = : = ¢
FmSuuy 5 R 17 oISy wiSuluszuy iAseghane

| -ﬁ1§Efbﬂ 2473 Teidudaed

| .

U5z nARY 1 us:auﬂmg]éfsnsﬁanﬂuTuQE;ﬂmﬁﬂaan1sﬁﬁszLGuﬂﬂnﬁa Tavianie
it 0 N SRS WEAR S e

i g - : . > - s : - - \
nwsﬁnﬁﬂnﬁenﬁgqounaﬁuunotﬁunuﬂﬁ nnuﬁnmagﬂ1saﬁtuuuTqu’nwstouaas:uu

ARINNTUARTINEGTIRE

l,Jacob A. Frankel, "A Monetary Approach to the Exchange

Rate : Doctrinal Aspects and Empirical Evidence," Scandinavian Journal

of Economics, (June 1976) : 200-224.



‘2s

1AspENa 130 LAuTRduTadeind InuusAeil e dusausulasndus s aaqu sl

1. AWNEILWY DTN LASESATAASNINNAS lGuﬂazuﬂnﬂﬁ'xﬁuﬁonv’mﬂ'ﬂﬁ‘:y
naoﬂ%u‘imtGu'lumsurTluﬂtywmwu'mssﬁa niunﬂ’oa’xnﬂnquﬁﬂ%u’nm SulasuAlnufioy
uppavifiavaan  John Maynard Keynes 'lr?xauauu-m?wﬁmwmsugﬁ'\aﬂ-s"luu'
'l_.ﬁnﬂs'lfttﬁ'lwﬂqgu’: LAsrgAsanan lugrenorvastuasislawa

a = R A
VNBYNUAIS LVRSSNITVLUST AN lany 1us

> 0y - iy
lnﬂi}!ﬂ’lﬂan’l‘st’"ﬁ: l\‘.luﬂﬁ'lﬁqa 110 be ]

fin Usz inARDeWAL tna D ﬂ&sssﬁﬂﬂ%o (Real Sector)

. > . N . ¢ - -
17y sple - 519‘-‘01( vuau. ,_‘mmﬁnnan’ﬁ': LASISYAIULUIAIIY

. 3 R > -
Arupv Keynes uml 19I5 LS uRADUD IV FUY SN
8 ? i L ¥ \ . . X Ei e o 3 g
uu2AIUA » netary App: CRLUER PN CER TR HE DR
et e T . o : g
UUIATIURAY DN LA 2ufa tAyafuns 1ARpusy
4 . b h ) L | e i
NEVATSINIIVYS Z nA AL - 1 501 David Hume anglauuanas

- v . & l ; o8 - - ) T -
31Aszvuny price-spé sz1%u FedmaniinusueiSuly

-

RVl ;1)1 A
”wﬁwwa\ﬂﬂmwwwﬂ'\aﬂ

Harry G. Johnson, "The Monetary Approach to the Balance of

Payment : A Non-Technical Guide," Journal of International Eéonomics,

(1977) : 259.



1(_

30

The purpose of the "quetary Approach" is to develop a
theory of the balance of payments based on the fact that the balance
of payment is a monetary phenomenon in a monetary international
economy, and requires analysis in terms of monetary concepts, and

espetially the concept of mbney as a stock and of monetary adjusments

as adjusments of actual to desired stocks.
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