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wazuinnua @ 9.A. 31 W f#.A. 32 @ d.A. 33
(Rmuam | % (G | % Rowun | %
1. dniiuni9i 3 133.934 | 28.7 | 210.5%4 | 19.78] 215.714 9.62
- HWIATWIAT A 54.936 | 5.16| 68.514 | 9.62
- AT ER TN 11.475 1.08 5.824 2.22
- wiitni SununinnTud 5.12 87.392 | 12.27
- UTsiiuig 8.42| 43.982 6.17
2. wiiga 6.57| 34.243 | 4.81
3 qaﬁwwniiu 61.78] 346.285 48.61
- 13nT 2.83
- 179U 0.60 7.509 1.05
- advuAuas g8 12.907 1.81
SRIKEETITD 9996 | 5.73| 29.026 | 4.07
- Tdanaing 00.993 | 28.28( 169.772 | 28.83
- aTavanuivanaty 146.633 | 13.78| 44.384 6.23
& 1nauau1»aun1m » : 1.39| 28.4186 3.57
- Fenauay lﬂ%ﬂﬂu@ A/ | 12.891 | 28 2.53
- indlaenT 16.1 2.84|  4.450 0.62
- 2MTUAY tﬂiauau fle, 4.95 1606 $0.:915 2.84
. aunmwﬁq ﬂ u H Qn E] § w &quﬂ ‘33.80 133.954 1 8.48
4. nquau : 18.487 | 3.96) _71.988 | 67| 61.255 8.60
5. Wl q W"] aq | ‘im MW" ’}%ﬂ’]aﬁ' 14.659 | 2.06
6. ﬁunu‘ts‘a’aqnutuau 6.360 | 1.36] 17.652 | 1.66| 6.960 | 0.98
Tuaaaninniwg
7. FunFuidu 7 L3uHIn
FuNANTHREH Fu T Su
TIRUNTWATAT 9N 466.750 |100.00[1,064.474]100.00] 712.304 |100.00
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Funiua nﬂiaqqu1uﬁun¥wé nwﬁaﬁqu1u§un?w5 nﬂ1a¢qu1uﬁun?w§
waswinnTus M @.A. 31 @ #A.A. 32 W M.A. 33
Rowuam | % Rawuan | % ERINTRED %
1. #nniiunn9 3y 416.689 | 28.22| 463.851 | 21.07| 616.124 | 31.54
- TwARITWIRL A 267.843 248.015 | 11.27| 240.152 | 12.29
- swIRITL AN TN 13.904 0.63] 43.710 2.24
- wini Sununianiua 254 | s5.28| 232.915 | 11.92
- ATziiuna 3.89| 99.346 5.09
2. wiilda 7.22| 95.296 | 4.88
3. qﬂﬁwwniiu 57.07} 964.129 | 49.35
- 19079 2.83| 35.813 1.83
- TTuTd 2.3%) 81.870 1.61
- AdvRuAwMar1dTa 0.18| 20.372 | 1.04
- uT73iia 1.42| 73.088 | 3.74
- Tdanadin 24.61| 362.231 | 18.
- LaTavanudntaty 6.28| 106.952 5.42
- vnaumuwuaﬂnﬁm e 0.94| 32.151 1.65
- Rmauummauw Va 6.85| 63.803 | 3.27
- indasug 8.03| 60.553 3.10
- awTuazLATavN ¢ 221.302 1.44| 36.686 1.67| 98.740 5.05
- aﬂnm‘twﬂ'] ﬂ u& q Qn E]W]‘j | &lasf" ‘3.12 79.051 4.05
|4 muau 9 71.840,| 4.86 151.898 6.90| 182.040 9.32
5. vud q wfl aqmﬁm NW]’?V‘% "}a?bz‘t.mz 1.26
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1. dnaiiunnTiin 326.354 | 27.28| 408.684 | 18.55| 423.628 | 27.78
- fguIANTWAREE 179.252 | 8.13| 204.386 | 13.40
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- dgziufs 1.90| 58.754 3.85

2. wiiga 9.27| 105.917 | 6.94

1 qadwnniiu 59.69) TTr2.737 | S0.67
- uin1T 1.97| 17.924 1.18
- TTUTH 0.58] 14.533 0.95
- aisRuAuaz1g1a 1.553 | 0.10
- uTTYia 1.66] 32.925 | 2.16
- Tdanadin 31.09| 332.383 | 21.79
- atasmnudsanaly §.49| 107.789 7.07
= 1nauéuazgﬂn1& ; 0.32| 24.133 1.58
- §¢ﬂauaztn?ae@ T 4.16| 19.414 1.27
- iuiasud s.72| 53.211 | 3.49
- aﬂwwsunsxﬂgaqau & b= 74.086 9 5 2.801 113.528 7.44
" qu-mgﬁwchﬂ uH  . qn E]? ' ﬁw Hﬂﬂ‘is‘so 55.339 | 3.63
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G : =9 - S

5. WUl QW’]a\ﬂ imuwjl}ﬁﬂqaﬂ 2.802 0.18
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Tuaataninniud
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DATE

'08/05/88
08/11/88
08/19/88
08/26/88
09/02/88
09/09/88
09/16/88
09/23/88
09/30/88
10/07/88
10/14/88
10/21/88
10/28/88
11/04/88
11/10/88
11/18/88
11/265/88
12/02/88
12/09/88
12/16/88
12/23/88
12/30/88
01/06/89
01/13/89
01/20/89
01/27/89
02/03/89
02/10/89
02/17/89
02/24/89
03/03/89
03/10/89
03/17/89
03/24/89
03/31/89
04/07/89
04/14/89
04/21/89
04/28/89
06/04/89
05/12/89
05/18/89
05/26/89
06/02/89
06/09/89
06/16/89
06/23/89
06/30/89
07/07/89
07/14/89
07/21/89
07/28/89
08/04/89
08/11/89
08/18/89
08/25/89
08/01/89
09/08/89
09/15/89
09/22/89
09/29/89
10/06/89
10/13/89
10/20/89

10/30/89

11/03/89
11/10/89

NAV OF UNIT TRUST

SF5
121
1.9
1.5
1.4
1.4
11.6
1.5
11.6
1.6
11.8
11.6
1.4
11.2
10.9
1ma

n
10.7
9.9
9.68
9.62

9.3
9.59
10.1
10.4
10.9
10.8
1.7
1.7
11.6
11.8
1.8
1.4
1.5
1.4
11.7
11.8
12.1
12.6
12,9
13.2
13.2
13.8
13.8
14.4
14.5
14.4
14.5
16.3
14.6
15.3
16.2
16.3
156.2
15.4
16.1
16.7
17.2
17.8

18
17.8
17.2
17.8

18
17.4
17.4
17.8
18.3

NAV, PRICE & DISCOUNT OF UNIT TRUST(AUG 88-DEC 90)

SF4
16.5
16.1
15.4
15.3
16.3
16.5
15.4
16.7
16.7
16.7
16.7
16.6
15.2
14.7
16.1

15

14.6

14.3
14

13.8
13.4
13.8
14.4
14.9
15.6
16.3
14.9
14.8
14.6
14.6
14.4
14.4
14.6
14.5
15.2
15.7
16.1
16.5
17.2
17.8
17.6
18.5
18.1
19.3
19.6
19.5
19.7
20.8
211
214

21
211
21.4
€ § 7 4
22.6
23.6
24.8
25.6
25.7
25.6
24.6
25.4

26

25.1
24.7
26.5
26.4

RPF  SW2 TNP

12.4
121
11.6
11.5
11.6
11.7
11.6
11.9
1.8
11.9
11.8
1.7
1.5
11.2
1.4
1.3

"
10.8
10.6
10.5
10.3

10
10.6
10.8
1.3
ma
1.4

9.66
9.82
9.81
9.84
9.78

8.7
9.46
9.14
9.36
9.23
8.96
8.76
8.58
8.44
8.31
8.56
8.95
9.27
9.73
9.61

9.9

11.4 9.85

11.2

9.75

11.2 9.74
11.6 9.62

11.6
11.7

9.66
8.76

11.6 9.64

12
121
125
12.9
13.3
13.7
13.6
14.3
14.1
14.9

15
15.1
16.1
16.8
16.7
15.8
15.9

&N ¢

1

17.6
18.1
18.8
18.9
18.8
18.1
18.3
18.7
18.1
18.1
18.6
19.3

10
10.2
10.5
10.9
11.3
11.6
11.85
121
11.9
12.6
12.7
127

=61

135
136

14.5

15
15.6
16.1
16.3
16.3
15.8
16.8
16.3
16.7
15.7

16
16.5

PRICE OF UNIT TRUST . DISCOUNT OF UNIT TRUST

SF6 SF4 RPF SW2 TNP SF6 SF4 RPF SW2
115 16 11.8 5.2635 3.064 4.874

116 155 11.3 3.536 3.648 6.682

10.8 14.3 10.8 6.5084 7.7 7.522

106 14.3 10.5 7.9619 7.112 8.969

10.3 13.8 10.3 10.295 10.16 11.89

10.5 14.3 105 9.3217 8.28 10.5

10.3 143 10 9 10.647 7.487 14.11 6.736
10.8 145 105 8.75 7.3787 7.516 11.72 10.8
10.6 14.3 10.3 8.75 9.3217 9.008 13.3 10.81
105 14 103 85 9.5327 10.76 13.68 13.62
10.8 143 103 85 6.873 9.367 13.48 13.09
1056 14 10.3 8.25 8.1793 10.04 12.63 14.95
10.3 138 10 8 8.3447 9.586 12.69 15.43
10 13.3 10 7.9873 10.16 10.59 12.47
10.3 133 10 76757 12.056 12.21 14.44
9.76 128 9 WA 14.72 13.569 16.58
10.3 125 ok f 14.09 10.66 16.29
9.16 ’ 12.6 11.78 18.95

18.41
18.43
18.17
19.39
17.32
11.54
12.64
12.59
15.15
14.72
14.87
14.78
14.76
15.11
17.01
16.98
19.24
18.47
18.12
14.186
16.59
17.89
13.84
17.08

15.8
16.53
10.28 10.77 8.6 19.16
;865 11.54 6.997 17.45

Rt

10.284 12.37 0546 128

125 w_,p.s,a_ '94--
1.5 16 128

13.3 9.5

13.8 18.8 15.8 11.8

TNP

14 16.5 7.861 49619 2532 11.5
h: mm R T ¢
14. 12
14.5 16.3 9.7746 7.237 3.702 17.3
15 22.3 17 13 10.433 5.633 2.686 13.22
16.6 223 17.8 13.8 4.0848 10.21 1.84 11.29
17 235 175 14 4.3658 8.063 6.681 13.26
16.5 24 175 135 8.1629 6.588 7.565 17.28
16.8 23.8 17.3 138 6.0742 7.382 8.383 15.64
16.5 23 16 13.8 4.2009 6.621 11.84 12.86
17 238 18 138 3.2248 6.362 1.384 13.19
16.8 235 18 13.8 10| 6.8701 9.527 3.821 16.38
16.3 23.3 18 13.3 9.8]| 6.6846 7.269 0.406 15.71 6.22
16.8 23.8 17.8 13.3 9.8/ 3.9185 3.906 1.84 15.39 6.31
16.8 24 17.8 13.3 9.8 5.7722 1 5.726 4.531 17.45 8.24
17 24 18.3 145 9.9 7.2487 9.017 5.395 12.07 9.918

h3=—




DATE

11/17/89
11/24/89
12/01/89
12/08/89
12/15/89
12/22/89
12/29/89
01/06/90
01/12/90
01/19/80
01/26/90
02/02/90
02/08/90
02/16/90
02/23/90
03/02/90
- 03/09/90
03/16/90
03/23/90
03/30/90
04/06/90
04/11/90
04/20/90
04/27/190
06/04/80
06/11/90
05/18/90
06/26/90
06/01/90
06/08/90
06/15/90
06/22/80
06/28/90
07/02/90
07/06/90
07/13/90
07/20/90
07/27/90
08/03/90
08/10/90
08/17/90
08/24/90
08/31/80
08/07/80
08/14/90
09/21/90
09/28/90
10/05/90
10/12/80
10/19/80
10/26/80
11/02/90
11/09/80
11/16/90
11/23/90
11/30/90
12/07/90
12/14/90
12/21/90
12/28/90

NAV OF UNIT TRUST

SF5
18.3
18.1
19.6
20.2
211
21.8
22.8
23.8

23
22.4
22.2
21.6

21
20.5
20.4
20.2
19.9
19.6
19.8

21
20.6
20.7
20.7
21.3
22.6

23
24.3
26.6
26.9
27.2
25.7
26.5
28.2
28.4
27.2
27.1
28.7
28.7
271
23.2
23.2
17.6
21.7
21.1
19.1
16.1
16.3
174
16.3
16.4
17.4
16.5
16.6
16.5
16.1
11.9
14.2
14.6
13.6
13.6

-103-

NAV, PRICE & DISCOUNT OF UNIT TRUST(AUG 88-DEC 90)

SF4
27.9
27.4
28.1
29.3
30.8
31.7
33.3
34.8
33.4
32.4
32.3
32.3
30.4
31.2
30.9
30.7

30
29.3

29.7
321
31.6
318
31.9
32.6
33.3
33.9
35.9
38.3
40.6

41
38.9

40
425
43.3
41.4
41.4
44.1

44
42.2

36.3 -

356.3
25.5
33.2
32.2

29

28
24.6
26.9
24.6

26
28.5

26
25.3
25.2
24.6
211
24.7
25.4
23.8
23.8

RPF
20.5
20.3
20.7
21.3
22.3
22.7
23.7
24.7
23.9
23.2

23

211
20.56
20.9
20.7
21.7
21.4
211
21.5

23
22.4
22.5
22.7
23.4
241
245

26
27.3
28.6
28.8
27.2
27.9
29.4
29.9
28.6
28.6
30.7
30.4
29.3
24.7
24.9
18.9

23
22.4
20.3
18.4

17.4
18.2
17.2
17.4
18.5
17.6
17.8

.Y1.2

17.4
15.3
17.4
17.8

swa
17.4
17.3
12.7
18.3
19.2
19.5
20.4
21.4
20.8
20.3

20
18.5
18.9
19.2

19
18.8
18.5
18.2
18.5
19.9
19.6
19.7
19.8
20.2

TNP
11.6
11.5
11.8
12.2
12.8
131

PRICE OF UNIT TRUST

SFS SF4 RPF SW2 TNP

18.8 26 195 15 10
19 28 21 16.8 10

20.3 28.5 228 16.8 105

18.3 28.3 213 17 108
19 303 21 17.5 113
19 28.5 21 17 113

186 2905 21.3 17 1.3
23 335 22 193 125
21 325 20.8 195 123

20.5 32 208 17 118
21 32 215 18 116

20.5 32 21 18 1n

19.8 28.5 21 176 1"

19.5 29 20 19 11.3
19 28 19 183 11.3
19 2756

18.3 26.3

18.8

DISCOUNT OF UNIT TRUST

SF5 SF4 RPF  Sw2
2.9847 6.782 4.829 14.04
0.6238 -2 -3.69 3.236
-3.39 -4.81 -9.67 5.367
4.7727 0.175 0.328 7.256
9.8336 1.771 5.955 9.044
12.676 6.961 7.326 12.82
14.353 11.62 10.4 16.83
3.3091 3.784 10.89 10.17
8.8704 2.563 13.2 6.43
8.3111 1.213 10.55 16.26
5.2347 0.9556 6.367 10.18
4.8724 0.99 0.532 7.598
6.9871 6.167 -2.21 7.652
5.0633 6.932 4.241 1.093
6.954 9.207 8.035 -1.21
5.894 10.34 7.664 1.7
63 12.66 6.716
12.18 5.168
.244 12.71
.08 12.89
12.99
13.63

215 143 115

123} 21.3 143 125 '9.35
23 16 12.8 10.8
.8 165 12.3 10.5
149 2883 16 12.3 10.1

125 23
125 23.3

14.3
14

‘I2 9.35
12 9.05

EEIAH W

.48 17
19.494 . 20.46
9.0368 9.073 12.08 19.46

11.91 7.033 17.91 20.48
14.325 4832 21.52 20.76

A1

TNP

13.72
12.89
1.7
11.89
12.38
13.86
18.42
13.65
12.44
13.41
14.18
15.45
1311
12.04
1.7
9.019
8
4.316
9.201
13.79
14.25
14.77
16.16
17.22
21.82
21.33
171
13.68
18.18
18.36
18.08
18.61
21.47
17.38
17.81
19.64
3.685

13.44
11.86
5.861
13.04
11.68
10.38
6.114
5.014
4.103
6.988
3.409
4.201
-3.97
-5.95

-0.4

-0.2
2,262
7.577
5. 172

A S



DATE

08/05/88
08/11/88
08/19/88
08/26/88
08/02/88
08/08/88
09/16/88
08/23/88
08/30/88
10/07/88
10/14/88
10/21/88
10/28/88
11/04/88
11/10/88
11/18/88
11/25/88
12/02/88
12/08/88
12/16/88
12/23/88
12/30/68
01/06/89
01/13/88
01/20/88
01/27/89
02/03/89
02/10/88
02/17/89
02/24/89
03/03/88
03/10/88
03/17/89
03/24/89
03/31/89
04/07/89
04/14/89
04/21/88
04/28/89
05/04/89
05/12/89
05/18/89
05/26/89
06/02/89
06/08/88
06/16/89
06/23/89
06/30/89
07/07/89
07/14/88
07/21/88
07/28/89
08/04/88
08/11/88
08/18/88
08/25/89
08/01/89
08/08/89
08/15/88
08/22/89
08/28/89
10/06/88
10/13/88
10/20/88
10/30/89
11/03/88
11/10/88
11/17/88
11/24/89
12/01/88
12/08/88
12/15/89
12/22/89
12/28/89
01/05/80
01/12/80
01/18/80
01/26/80
02/02/80
02/08/90

10.16

10.76

10.21

1.77

11.52
3.78
2.55
121
0.85
0.88
6.16

Rmf

-3.13%
-8.06%
0.00%
-3.51%
3.84%
0.00%
1.75%
-1.72%
-1.75%
1.79%
-1.75%
-1.78%
-3.64%
0.00%
-3.77%
-1.86%
0.00%
-8.20%
0.00%
0.00%
2.08%
8.16%
5.66%
3.57%
1.72%
-1.68%
-1.72%
-1.75%
-3.57%
-1.85%
1.88%
1.85%
-3.64%
1.89%
0.00%
7.41%
10.34%
0.00%
6.25%
1.47%
1.45%
-2.86%
4.41%
-1.41%
-1.43%
8.70%
0.00%
0.00%

1.33%
3.95%
2.53%
0.00%
3.70%

0.00%
5.62%
2.13%
-1.04%
-3.16%
3.26%
-1.05%
-1.06%
2.15%
1.05%
0.00%
8.33%
7.68%
5.36%
-0.85%
-0.31%
-2.48%
0.00%
13.56%
-2.99%
-1.54%
0.00%
0.00%
-10.84%

Rf

0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.16%
0.16%
0.16%
0.16%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%

0.24%
0.24%
0.24%

-104-

Im
<10,>5

90.65
99.81
99.98
100.11
103.24
102.88
103.04
103.18
103.35
104.67
104.31
101.03
101.58
101.08
87.27
5.36
95.36
86.59
86.59
86.50
88.39
95.81
95.30
85.48
95.65
95.83
86.00
96.18
96.35
86.53
96.70
96.88
97.08
97.24
86.75
103.82
103.63
103.85
104.08
104.31
104.55
104.78
105.01
105.24
103.22
112.19
111.88
112.13
11157
113.05
112.74
112.99
113.24
113.48
13.74
114.01
119.81
118.50
119.79
120.08
120.37
120.66
120.85
121.24
121.53
121.82
122.11
122.41
122.70
123.00
123.29
123:59
123.88
139.98
138.61
138.85
140.28
140.62

TERMINAL VALUE OF SF4 TERMINAL VALUE OF SF4
B&H PROFESSIONAL STRATEGY NON-PROFESSIONAL(REVERSE)STRATEGY
imf Rt im Rt im Rt im Rt m Rt

>15,<10 >15,<10| >10,<5 >10,<5|>20,<15 >20,<15|<15,>10 <15,>10| <10,>5

100.00
96.88 | 0.15% 100.15| 0.15% 100.95| 0.15% 10015| 0.15% 95.65| 0.15%
89.06 | 015% 100.31| 0.15% 100.31| 0.15% 100.31| 0.15%  98.81 0.15%
89.06 | 0.15% 100.46| 0.15% 10046 0.15% 100.46| 0.15% 89.96| 0.15%
8594 | 0.15% 100.62| 0.15% 100.62| 0.15% 100.62| 0.15% 100.11 0.15%
89.06 | 0.15% 100.77| 3.64% 103.75| 0.15% 100.77 | 0.15% 100.27| 3.64%
89.06 | 0.15% 100.93| 0.00% 100.77| 0.15% 10093 | 0.15% 100.42| 0.15%
80.63| 0.15% 101.08| 1.75% 102.70| 0.15% 101.08| 0.15% 100.58| 0.15%
89.06 | 0.15% 101.24 | -1.72% 99.34 | 0.15% 101.24| 0.15% 100.73| 0.15%
8750 | 0.15% 101.39 | -1.75% 99.46| 0.15% 101.38| 0.15% 100.88| 0.15%
89.06 | 0.15% 101.55| 1.78% 103.20| 0.15% 101.56| 0.15%  101.04 1.78%
8750 | 0.15% 101.71| -1.75% ©8.77| 015% 101.71| 0.15% 101.20]| 0.15%
8594 | 0.15% 101.86| -1.79% ©99.89| 0.15% 101.86 | 0.15% 101.35| -1.79%
82.81 | 0.16% 102.03| -3.64% 98.16| 0.16% 102.03| 0.16% 101.52| 0.16%
8261 | 0.16% 102.20| 0.00% 102.03| 0.16% 102.20| 0.16% 101.68| 0.00%
79.69 | 0.16% 102.36| -3.77% 98.34 | 0.16% 10236 | o0.16% 101.85| -3.77%
78.13| 0.16% 102.53| -1.86% 100.36 | 0.16% 102.53| 0.16% 102.02| -1.86%
78.13| 0.18% 102.72| 0.00% 10253| 0.18% 10272 0.18% 102.20| 0.00%
70.84 | 0.18% 102.90 | -9.20% .18%  102.80 [ 0.18% 102.39 | -8.20%
70.84 | 0.18% 103.08| 0.00 1 103.08| 0.18% 10258 | 0.00%
70.84 | 0.18% 103.28 0 0.18% 10276 |  0.00%
72.42| 0.18% 103.47 g 0.18% 102.95| 2.08%
78.33| 0.18% 103.66 0.18%  103.14 8.16%
82.76 | 0.18% 103.85 s 0.18% 103.33 | 0.18%
85.72| 0.18% 0.18% 103.52| 0.18%
8718 | 0.18% 0.18%  103.71 0.18%
85.72| 0.18% 104.42 0.18% 103.90 [ - 0.18%
84.24 | 0.18% ” = : .18%  104.09 0.18%
82.76 | 0.18% 104 0.18% 80| 018% 104.28) 0.18%
79.80 o.mw 1 h,lass 104 18% 104.47|  0.18%
78.33 : 05.18 104.66 | 0.18%
79.80 5:38 104.85 |  0.18%
81.28 105.04 | 0.18%
78.33 105.23 |  0.18%
79.80 10542  0.18%
79.80 105.66 |  0.00%
85.72 .105.89 7.41%
84.58 10613 |  0.22%
4.58 106.36 | 0.22%
100.48 106.60 |  0.22%
101.97 108.83 | 0.22%
103.45 107.07 |  0.22%
100.49 107.30 |  0.22%
104.93 107.54 | 0.22%
103.45 107.78 | 0.22%
101.87 108.02 | -1.43%
110.84 108.26 |  8.70%
110.84 10850 | 0.22%
110.84 uz: ,..nge.m 108.74 |  0.22%
110.84 ‘.7108. 108.98 0.00%
112.32 108.22 1.33%
16.75 109.46 | 0.22%
1na.n 109.70 |  0.22%
na.n 108.94 0.22%
124.14 1048 |  0.22%
131.53 11043 0.22%
131.53 1070 |  0.24%
138.92 : 11096 |  5.62%
wre8| o24% 11.78| 213% n3ee| o.24% 11178 0.24% 111.23| 0.24%
14040 | 0.24% A 1.04% 11062 | O24% 11206| 0.24% 11150 | 0.24%
13 .2 a3, % 1 ; 76| 0.24%
1 .2 ’ﬂz.w %lx 15. 0.24 1 .24% 11203 | 0.24%
138,92 2.8 -1.05% 1.4 4 1 .24% 30| 0.24%
137. 0.24% 11314 | -1.06% 111.67| 0.24% 11314 0.24% 11257 0.24%
140404 0.24% 11341 | 2.15% 11557 0.24% 11341 024% 112.84 |  0.24%
14188 | 0.24% 113.68| 0.24% M1311| 024% a%mes| o0.2e% 113110 0.24%
.88 4% -4 /!Tm %
.70 % | 114423 .28% 113 %
| SRV R pim g T 1R ) 48
174.38 | 0.24% 114.78| 0.24% 114.78 | 0.24% 114.78 | 0.24% 114.21 0.24%
17291 0.24% 115.06| 0.24% 11506 | 0.24% 11508 | 0.24% 11448 0.24%
17238 | 0.24% 115.33| 0.24% 11533 0.24% 11533 0.24% 114.75| 0.24%
168.10 | 0.24% 115.61| 0.24% 11581 | 0.24% 11561| 0.24% 115.03| 0.24%
168.10 | 0.24% 115.89| 0.24% 11589 | 0.24% 11589 0.24% 115.31 0.24%
190.80 | 0.24% 116.17 | 13.56% 130.94 | 0.24% 116.17| 0.24% 11558| 13.56%
185.20 | 0.24% 116.44 | 0.24% 115.86 | 0.24% 11644 | 0.24% 11586 | 0.24%
182.35 | 0.24% 116.72| 0.24% 118.72| 0.24% 116.72| 0.24% 116.14 |  0.24%
18235 0.24% 117.01| 0.24% 1172.01| 0.24% 117.01| 0.24% 116.42| 0.24%
18235 0.24% 117.29| 0.24% 117.29| 0.24% 117.289| 0.24% 116.70| 0.24%
16241 | 0.24% 11757 | 0.24% 117.57| 0.24% 11757 0.24% 116.88| 0.24%

0.24%

140.96

Rt
<20,>15

0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.16%
0.16%
0.16%
0.16%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%

Im
<20,>15

88.65

99.81

98.86
100.11
100.27
100.42
100.58
100.73
100.88
101.04
101.20
101.35
101.52
101.68
101.85
102.02
102.20
102.38
102.58
102.76
102.85
103.14
103.33
103.52
103.71
103.80
104.09
104.28
104.47
104.66
104.85
105.04
105.23
105.42
105.66
105.88
106.13
106.36
106.60
106.83
107.07
107.30
107.54
107.78
108.02
108.26
108.50
108.74
108.98
108.22
108.48
108.70
108.84
110.18
110.43
110.70
110.96
1M11.23
111.50
111.78
112.03
112.30
112.57
112,84
nan
113.38
113.68
113.83
11421
114.48
114.75
115.03
118.31
115.58
115.86
116.14
116.42
116.70
116.98




DATE

. 02/16/80
02/23/80
03/02/90
03/08/90
03/16/90
03/23/90
03/30/80
04/05/90
04/11/90
04/20/80
04/27/90
05/04/90
05/11/80
05/18/80
05/25/90
06/01/90
06/08/90
06/15/90
06/22/90
06/28/80
07/02/90
07/06/90
07/13/90
07/20/90
07/27/190
08/03/80
08/10/80
08/17/80
08/24/90
08/31/90
08/07/90
09/14/80
08/21/80
08/28/90
10/05/80
10/12/80
10/19/80
10/26/90
11/02/80
11/08/80
1116/80
11/23/80
11/30/80
12/07/90
12/14/80
12/21/80
12/28/80

SF4
6.83
.30
10.34
12.65
128

9.24
12,08
12221

6.83
14.55
17.28
16.84
20.38
13.7%

8.57
11.88
14.72
172.74
17.54
21.69
18.03
18.08
18.42
11.64
15.83
18.39
12,86
22
10.78
11.04
13.69
15.60
18.32
20.86
17.05
14.67
15.07
13an

9.07
1212
11.57

9.66

12.16
7.03
8.32

9.58

Rmf

1.75%
-3.45%
-1.78%
-4.55%
-1.80%

4.85%

4.63%
1.77%

4.50%
-6.03%
-0.82%

0.00%

0.00%
14.81%
12.80%

2.14%
-2.10%
-8.57%

3.13%

0.76%

8.77%
-5.63%

0.75%
15.56%
-5.13%
-8.11%
-9.56%

0.81%

-26.61%
29.67%
-5.93%
AL71%
-14.29%
-7.14%
10.26%
-2.33%

1.19%

8.24%
-1.00%
-2.20%

0.00%

0.00%

-16.85%
24.32%

1.09%
-3.23%
-4.44%

Rf

0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%

TERMINAL VALUE OF SF4

B&H
Imf

165.26
158.56
156.71
148.58
146.74
153.86
160.98
158.13
165.26
155.28
153.86
153.86
153.86
176.65
189.45
203.72
188.45
182.35
188.05
186.47
202.28
180.80
182.32
222.24
210.84
183.7%
175.23
176.65
129.64
168.10
158.13
138.61
118.67
1.2
122.52
118.67
121.09
131.08
120.64
126.79
126.78
126.78
105.42
131.06
132.49
128.22

122.52

Rt im
>15,<10 >15,<10]
0.24% 117.85
0.24% 118.13
0.24% 118.42
0.24% 118.70
0.24% 118.889
0.24% 119.27
0.24% 119.56
0.24% 118.85
0.24% 120.14
0.24% 120.43
0.24% 120
0.00% 120.11
120.11
137.91
1585.70
155.28
155.67
156.04
160.11
161.33
172.24
162.54

PROFESSIONAL STRATEGY

Rt

>10,<5
0.24%
0.24%
0.24%
-4.55%
-1.80%
4.85%
4.63%
-1.77%
4.50%
-6.03%
-0.82%
0.00%
0.00%
14.81%
12.80%
2.14%
-2.10%

-1 5-

Rt m
>20,<15 >20,<15
0.24% 117.85
0.24%  118.3
0.24% 118.42
0.24% 118.70
0.24% 118.88
0.24% 118.27
0.24% 119.58
0.24% 119.85
0.24% 120.14
0.24% 120.43
0.24% 120.71
0.24% 121.00
0.24% 121.30
14.81% 138.57
0.24%  138.21
0.24% 138.54
0.24% 138.87
138.21
138.54

TERMINAL VALUE OF SF4
NON-PROFESSIONAL(REVERSE)STRATEGY

Rt Im

<15,>10 <15,>10
0.24% 117.28
0.24% 1172.54
0.24% 117.83
0.24% 11811
0.24% 118.38
0.24% 118.68
0.24% 118.86
0.24% 118.25
0.24% 118.54
0.24% 118.82
0.24% 120.11
0.00% 118.51
0.00% 118.51
14.81% 137.22
0.24% 136.86
0.24% 137.18
0.24% 137.52
137.85
141.44
142.52
152.18
143.58
144.66
167.16
166.73
152.44
132.87

ﬂUEJ’WIEJ‘ﬂiW?ﬂﬂ'ﬁ
awwa\mmumwmaﬂ

Rt
<10,>5
0.24%
0.24%
0.24%
-4.55%
-1.90%
4.85%
0.24%
“1.77%
4.50%
0.24%
-0.82%
0.00%

24 32%
0.24%
0.24%
0.24%

im
<10,>5
141.30
141.64
141.88
134.85
132.28
138.70
138.34
135.21
141.30

113

<20,>15
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
14.81%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
6.77%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
10.26%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%

<20,>15
117.28
117.54
117.83
nsa.n
118.39
118.68
118.96
118.25
119.54
118.82
120.11
120.40
120.69
137.88
137.52
137.85
138.18
1368.51
138.84
138.18
147.85
147.47
147.82
148.18
148.53
148.89
148.25
148.61
148.97
150.33
150.68
151.05
151.41
151.78
166.51
166.07
166.47
166.87
167.27
167.68
168.08
168.48
168.89
168.28
168.70
170.11
170.52




DATE

08/05/88
08/11/88
08/19/88
08/26/88
08/02/88
08/08/88
09/16/88
09/23/88
09/30/88
10/07/88
10/14/88
10/21/88
10/28/88
11/04/88
11/10/88
1118/88
11/25/88
12/02/88
12/09/88
12/16/88
12/23/88
12/30/88
01/06/89
01/13/89
01/20/89
01/27/89
02/03/89
02/10/89
02/17/89
02/24/89
03/03/89
03/10/89
03/17/89
03/24/88
03/31/89
04/07/89
04/14/89
04/21/88
04/28/89
05/04/89
05/12/89
05/18/89
05/26/89
06/02/89
06/09/89
06/16/89
06/23/89
06/30/89
07/07/89
07/14/89
07/21/89
07/28/89
08/04/89
08/11/89
08/18/69
08/25/88
08/01/89
09/08/89
09/15/89
09/22/89
09/29/89
10/06/89
10/13/89
10/20/89
10/30/89
11/03/89
11/10/89
1117189
11/24/89
12/01/89
12/08/89
12/15/89
12/22/89
12/29/89
01/05/90
01/12/90
01/19/90
01/26/90
02/02/90
02/08/90

1n.01

10.28
9.86
7.00

11.48
5.87

10.28
7.86
8.38
.73
7.26
9.77

10.43
4.08
4.37
8.16
6.07
4.20
3.22
6.87
6.68
3.82
5.77

2.99
0.62
-3.39
4.77
9.83
12.68
14.35
a3
8.87
8.31
5.23
4.87
6.00

Rmf
SFS

0.00%
-6.52%
-2.33%
-2.38%

2,44%
-2.38%

4.88%
-2.33%

0.00%

2.38%
-2.33%
-2.38%
-2.44%

2.50%
-4.88%

5.13%

-10.73%
-8.20%
1.10%
-5.46%

3.47%

4.47%

9.63%

7.32%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%
-2.27%

0.00%

0.00%
-2.33%

2.38%
16.28%
-8.00%

4.35%

0.00%

4.17%
-2.00%

4.08%

1.86%

0.00%

3.85%
0.00%
1.85%
0.00%
1.82%

0.00%
-1.79%

3.64%

1.75%

3.45%

10.00%
3.03%
-2.84%
1.52%
-1.49%
3.03%

-1.47%
-2.99%

3.08%

0.00%

1.49%
10.29%
1.33%
6.58%

-B 86%
0.00%
2.63%

172.95%

-8.70%

-2.38%
2.44%

-2.38%

-3.66%

0 22%
0.22%

B&H
Imf

100.00

93.48

Rt
>15,<1

0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.16%
0.16%
0.16%
0.16%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%

0.22%

0.22%
0.22%
0.22%

0.24
0.24%

0.24%
0.24%

§E24%

0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%

0.24%

Im
>15,<10

100.15
100.31
100.46
100.62
100.77
100.83
101.08
101.24
101.38
101.55
101.71
101.86
102.03
102.20
102.36
102.53
102.72
102.80
103.08
103.28
103.47
103.66
103.85
104.044

11.26
11.52
111.79

1134
113.68
113.96

N

115.08
115.33
115.61
115.89
116.17
116.44
116.72
117.01
1172.28

112.57

TERMINAL VALUE OF SF5
PROFESSIONAL STRATEGY

Rt
>10,<5

0.15%
0.15%
0.15%
0.15%
2.44%
-2.38%
4.88%
-2.33%
0.00%
2.38%
-2.33%
-2.38%
-2.44%
2.50%
-4.88%

’ £
1.82%

0.00%

0.24%
0.24%
0.24%
0.24%

im
>10,<5

100.15
100.31
100.46
100.62
102.56
100.11
105.00
102.56
102.56
105.00
102.56
100.11
97.67
100.11
95.23
100.11
99.80
99.91

147.61
147.61

>20,<15 >20,<1

0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.16%
0.16%
0.16%
0.16%
0.18%
' 18%

NON-PROFESSIONAL STRATEGY

Rt m
<10,>5 <10,>5

0.15% 99.65
0.15% 89.81
0.15% 98.86
0.15% 100.11
2.44% 102.04
0.15% 101.68
4.88% 106.12
0.15% 105.75
0.15% 105.91
0.15% 106.07
0.15% 100.24
0.15% 106.40
0.16% 106.57
0.16% 106.75
0.16% 106.82
5.13% 111.84
0.18% 111.48
0.18% 111.69
0.18% 111.80
0.18% 112.10
0.18% 112.30
0.18% 112,51
0.18% 112.72
0.18% 112.82
0.18% 113.13
0.18% 113.33
0.18% 113.54
0.18% 113.75
0.18% 113.86
0.18% 114.16
0.18% 114.37
0.18% 114.58
0.18% 114.79
0.18% 115.00
0.22% 115.26
2.38% 117.41
16.28% 136.52
0.22% 136.14
4.35% 141.35
0.22% 140.895
0.22% 141.27
0.22% 141.58
4.08% 146.62
1.96% 148.50
0.00% 148.50
0.22% 149.08
0.22% 148.41

TERMINAL VALUE OF §F5
m Rt ™Y
T<15,>1 <15,> 10|
100.15 | 0.15%  98.65
100.31 | 0.15%  98.81
100.46 | 0.15%  89.96
100.62 | 0.15% 100.11
100.77 | 0.15% 100.27
100.83 | 0.15% 100.42
101.08 | 0.15% 100.58
101.24 | 0.15% 100.73
101.39 | 0.15% 100.89
101.55 | 0.15% 101.04
101.71 | 0.15% 101.20
101.86 | 0.15% 101.35
102.03 | 0.16% 101.52
102.20 | 0.16% 101.68
102.36 | 0.16% 101.85
10253 | 0.16% 102.02
102.72 | 0.18% 102.20
102.80 | 0.18% 102.39
102.58
102.76
102.85
103.14
103.33
103.52
103.71
103.80
104.09
104.28
4 104.47
. o 104.68
105.38 | 0.18% 104.85
0.18%.  105.04
0.18%  105.23
0.18% 105.42
o.zzs 105.66
22% . 105.89
er’- 106.13
0.22% 106.36
. 106.60
106.83
107.07
107.30
107.54
107.78
2 108.02
0.22% 108.26
0.22% 108.50
0.22% 108.74

173.52 )
173.94 8 m.23
174.35 0.24%, 11206 | 0.24% 111.%0
74. 0.24 112,33 | 0.24% 111.76
3 . 2
gj@qo_ S5
2 0. 1181 0.24/ 2.
176.46 0.24% 11341 0.24% 112.84
176.88 0.24% 113 0.24% N3N
177.31 0.24% 0.24% 113.39
172, g
8. 24% 3.8
8. 4. .2 4.2
179.02 0.24% 1 15.06 0.24% 114.48
178.45 0.24% 11533 | 0.24% 114.75
179.88 0.24% 115.61 | 0.24% 115.03
183.69 0.24% 11588 | 0.24% 1153
216.66 0.24% 11617 | 0.24% 115.58
216.10 0.24% 116.44 | 0.24% 115.86
216.62 0.24% 116.72 | 0.24% 116.14
21724 0.24% 117.01 | 0.24% 116.42
217.66 0.24% 117.29 | 0.24% 116.70
218.18 0.24% 117.57 | 0.24% 116.88

1.85% 151.41
0.22% 150.88
1.82% 152.87
0.22% 152.54
0.22% 152.87
0.22% 153.21
0.22% 153.55
0.22% 153.89
10.00% 168.43
0.24% 187.99
0.24% 168.40
0.24% 168.80
0.24% 169.21
0.24% 169.62
0.24% 170.02
0.24% 170.43
0.24% 170.84
171.25

171.66

ﬁ Hi "

0.24% 173.32
0.24% 173.74
0.24% 17415
2.63% 177.84
17.95% 209.76
0.24% 209.22
0.24% 208.72
0.24% 210.22
0.24% 210.73

0.24% 211.24

Rt

0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%

0.18%

0.18%
0.18%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%

0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%

m

<20,>1 <20,>1

99.65
89.81
98.86
100.11
100.27
100.42
100.58
100.73
100.88
101.04
101.20
101.35%
101.52
101.68
101.85
102.02
102.20
102.39
102.58
102.78
102.95
103.14
103.33
103.52
103.71
103.80
104.08
104.28
104.47
104.68
104.85
105.04
105.23
105.42
105.68
105.88
106.13
106.36
106.60
106.83
107.07
107.30
107.54
1072.78
108.02
108.26
108.50
108.74
108.88
108.22
109.46
108.70
109.94
110.18
110.43
110.70
110.86
1123
111.50
111.76
112.03
112.30
112.57
112.84
1nan
113.38
113.68
113.83
1421
114.48
114.75
115.03
115.31
115.58
115.86
116.14
116.42
116.70
116.98




DATE

-02/16/80
02/23/90
03/02/890
03/09/90
03/16/90
03/23/80
03/30/90
04/05/80
04/11/90

04/20/90°

04/27/90
05/04/90
05/11/90
05/18/90
05/25/80
06/01/90
06/08/90
06/15/80
06/22/90
06/28/90
07/02/90
07/06/90
07/13/80
07/20/90
07/27/90
08/03/90
08/10/80
08/17/90
08/24/90
08/31/80
08/07/80
098/14/90
08/21/90
08/28/90
10/05/80
10/12/90
10/19/90
10/26/80
11/02/90
11/08/80
11/16/90
11/23/80
11/30/90
12/07/90
12/14/890
12/21/80
12/28/90

18.17
21.65
21.38
13.10
23.3
23.98
23.12
25.49
19.49

11.30
8.87
11.60
-15.45
11.91
14.32
17.40
20.80

0.24%
0.24%

0.24%

0.24%
0.24%
0.24%
0.24%
0.24%

TERMINAL VALUE OF SFS
B&H PROFESSIONAL STRATEGY
Imf Rt im Rt
>15,<1 >15,<10{ >10,<5
148.36 0.24% 117.85| 0.24%
144.55 0.24% 118.13 | 0.24%
144.55 0.24% 118.42| 0.24%
146.46 0.24% 118.70 | 0.24%
142.65 0.24% 118.89 | 0.24%
136.95 0.24% 118.27 | 0.24%
142.65 0.24% 119.56 | 0.24%
144.55 0.24% 119.85 1.33%
144.55 0.24% 120.14 | 0.00%
146.46 0.24% 120.43 1.32%
142.65 0.24% 120.71 | -2.60%
144.55 0.24% 121.00 1.33%
150.26 3.95% 125.15 | 3.85%
171.18 | 13.92% 142.58 | 13.92%
197.81 0.24% 142.21 | 15.56%
176.89 0.24% 14255 0.24%
174.98 0.24% 142.89 | -1.08%
17118 | -2.17% 139.09 | -2.17%
167.38 | -2.22% 136.00
174.99 4.55% 142.18
182.59 4.35% 148.36
173.08
163.57
185.91
182.59
167.38
140.75
140.75
106.51
133.14
125.53
114.12
106.51
85.10
98.90
95.10
93.20
106.51
114.12
1222
11402
108.42
104.61
85.10
85.10
85.59
81.79

-167-

Rt

<10,>5
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
1.33%
0.24%
0.24%
0.24%
1.33%
3.95%
13.82%
0.24%
0.24%
-1.08%
-2.17%
-2.22%
4.55%
4.35%
-5.21%
-5.49%
19.77%
-8.80%
-8.33%
-15.81%
0.00%
-24.32%

Im
<10,>5)
211.74
212.25
212.76
213.27
213.78
214.30
214.82
216.59
216.03
216.55
212.07
218.86
227.50
259.18
258.50
258.12
255.06
249.51
243.97
255.06
266.15
252.28
238.42
285.55
268.15
243.97
205.15
205.15
155.2%

TERMINAL VALUE OF SFS
NON-PROFESSIONAL STRATEGY
Im Rt im Rt im
>10,<5|>20,<15 >20,<15’<15,>1 <15,>10]
281 0.24% 117.85| 0.24% 117.26
218.23 0.24% 118.13 | 0.24% 117.54
218.76 0.24% 118.42| 0.24% 117.83
220.29 0.24% 118.70 | 0.24% 118.11
220.82 0.24% 118.98 | 0.24% 118.39
221.35 0.24% 118.27 0.24% 118.68
221.88 0.24% 118.56 0.24% 118.96
223.72 0.24% 119.85 0.24% 119.25
223.72 0.24% 120.14 | 0.24% 118.54
226.66 0.24% 12043 | 0.24% 119.82
220.77 0.24% 120.71| 0.24% 120.11
223.72 0.24% 121.00 0.24% 120.40
232.55 0.24% 121.30 | 3.85% 124.53
264.93 0.24% 121.58 0.24% 124.20
306.14 0.24% 121.88| 0.24% 124.50
305.34 0.24% 122.17 | 0.24% 124.80
300.54 0.24% 122.47 0.24% 125.10
284.01 0.24% 122,76 | -217% 121.77
123.06 | 0.24% 121.45
123.35 | 4.55% 126.34
123.65 131.83
124.96
118.10
141.44
141.07
128.67
108.20
108.20
81.88
102.35

86.50
872.73
81.88
81.67
84.51
81.26
79.63
91.01
97.51
97.26
87.48

AUEINENINYINT
AMIAIN TN INYIAE

25.00%
-5.71%
-8.00%
-6.67%

-10.71%
4.00%
-3.85%
-2.00%
14.20%
7.14%
0.24%
1.68%
0.24%
-3.51%
0.24%
0.00%
-10.00%
-4.44%

194.06
182.97
166.34
155.25
138.62
144.16
138.62
135.84
165.25
166.34
165.91
167.88
167.44
160.75
160.34
158.53
143.58
137.20

Rt

Im

<20,>1 <20,>1

0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
18.77%
0.24%
0.24%
0.24%
0.00%
-24.32%
25.00%
0.24%
-8.09%
-6.67%
0.24%
4.00%
-3.85%
-2.00%
14.28%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%

1172.26
117.54
117.83
11811
118.38
118.68
118.86
118.25
119.54
119.82
120.11
120.40
120.69
120.88
121.27
121.56
121.85
12215
122.44
122.73
123.03
123.33
123.62
147.32
146.83
147.29
147.64
146.80
11147
138.96
138.60
125.37
nz7.o

1me.n

120.77
116.12
113.80
130.06
129.72

130.03

130.34

130.66
130.87
131.29
131.60

131.82

132.23




DATE

08/05/88
08/11/88
08/19/88
08/26/88
08/02/88
09/08/68
09/16/88
08/23/88
08/30/88
10/07/88
10/14/88
10/21/88
10/28/88
11/04/88
11/10/88
11/18/68
11/25/88
12/02/68
12/09/88
12/16/88
12/23/88
12/30/88
01/06/89
01/13/88
01/20/89
01/27/89
02/03/89
02/10/89
02/17/89
02/24/89
03/03/89
03/10/89
03/17/88
03/24/89
03/31/89
04/07/89
04/14/89
04/21/89
04/28/89
05/04/89
05/12/89
05/18/89
05/26/89
06/02/89
06/09/89
06/16/89
06/23/89
06/30/89
07/07/89
07/14/89
07/21/89
07/28/89
08/04/89
08/11/89
08/18/89
08/25/88
08/01/89
09/08/89
09/15/89
08/22/89
08/29/89
10/06/89
10/13/88
10/20/89
10/30/88
11/03/89
1110189
11/17/88
11/24/89
12/01/89
12/08/89
12/15/89
12/22/89
12/29/89
01/05/80
01/12/80
01/18/90
01/26/80
02/02/90
02/08/90

Disc.

-2

Rmf
RPF

-4.26%
-4.44%
-2.33%
-2,38%
2,44%
-4.76%
5.00%
-2.38%
0.00%
0.00%
0.00%
-2.44%
0.00%
0.00%
-2.50%
1.03%
-3.05%
-8.90%
-3.21%
-1.10%
7.82%
-3.11%
8.63%

0.00%
2.33%
2.27%
-2.22%
0.00%
-2.27%
0.00%
2.33%
0.00%
0.00%
0.00%
0.00%
13.64%
2.00%
3.92%
0.00%
0.00%
3.77%
1.82%
-1.79%
1.82%
3.57%
6.90%
0.00%
1.61%
-1.58%
1.61%
1.59%
-1.56%
3.17%
4.62%
4.41%
-1.41%
0.00%
-1.43%
-7.25%
12.50%
0.00%
0.00%
-1.38%
0.00%
2.82%
6.85%
7.69%

8.33% I

-6.58%
-6.31%
0.00%
1.18%
3.53%
-5.68%
0.00%
3.61%
-2.33%
0.00%

Rf

24%
.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%

100.00
85.74
81.49
89.36
87.23
88.36
85.11
68.36
87.23
87.23
87.23
87.23
85.11
85.11
85.11
82.98
83.83
81.28
74.04
71.67
70.87
76.42
74.04
81.17
85.13
85.13
872.11
69.08
87.11
871
85.13
85.13
87.11
872.11
87.11
87.11
87.11
98.98

100.87

104.83

104.93

104.83

108.89

110.87

108.89

110.87

114.83

122.74

122.74

124.72

122.74

124.72

126.70

124.72

128.68

~108~-

TERMINAL VALUE OF RPF

0.22% L O22%
0.22% 4 40.20%.
0.22% o —

0.

01 | “0.22% -
0.22%
2%

0.24% 115.33 0.24%
0.24% 115.61 | ,0.24%
0.24% 115.88 0.24%
0.24% 116.17 3.53%
0.24% 116.44 | -5.68%
0.24% 116.72 0.00%
0.24% 117.01 3.61%
0.24% 117.29 | -2.33%
0.24% 117.57 0.24%

PROFESSIONAL STRATEGY
Rt Im Rt Im

>15,<10 >15,<10{ >10,<5 >10,<5
0.15% 100.15| 0.15% 100.15
0.15% 100.31 | 0.15% 100.31
0.15% 100.46 | 0.15% 100.46
0.15% 100.62 | 0.15% 100.62
0.15% 100.77 | 2.44% 102.56
0.15% 100.93 | -4.76%  95.97
0.15% 101.08 | 5.00% 105.97
0.15% 101.24 | -2.38%  98.68
0.15% 101.38 | 0.00% 101.24
0.15% 101.55| 0.00% 101.39
0.15% 101.71| 0.00% 101.55
0.15% 101.86 | -2.44%  89.22
0.16% 102.03| 0.00% 101.86
0.16% 102.20 | 0.00% 102.03
0.16% 102,36 | -2.50%  98.64
0.16% 10253 | 1.03% 103.41
0.18% 102.72| -3.05%  99.41
0.16% 102,90 | -8.80%  83.57
0.18% 103.08 | -3.21% | 98,
0.18% -1.10¢
0.18% 7.&? s
0.18% 10.18%  103.
0.18% | s63% 11307
0.18% 108.81
0.18% 0.18%
0.18%

108,80
108.04 |
108.28°
108.52 1

£ -0.82% /100 7S :

110.01°
110.25

11050

Rt
<10,>5

0.15%
0.15%
0.15%
0.15%
2.44%

-4.76%
5.00%
-2.38%
0.00%
0.00%
0.00%
-2.44%
0.00%
0.00%
-2.50%
1.03%
-3.05%
-8.80%
3.21%
-1.10%
7.82%
0.18%
9.63%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.22%
0.22%

13.64%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.24%
0.24%
0.24%
0.24%
0.24%

12.50%
0.24%
0.24%
0.24%
0.24%
0.24%

24%
24%
24%
.24%
0.24%
0.24%
0.24%

-5.68%
0.00%
3.61%
0.24%

TERMINAL VALUE OF RPF

Rt im Rt m
>20,<15 >20,<15| <15,>10 <15,>10
0.15%  100.15 0.15%  ©9.65
0.15%  100.31 0.15%  99.81
0.15%  100.46 0.15%  99.96
0.15%  100.62 0.15%  100.11
0.15%  100.77 0.15%  100.27
0.15%  100:03 0.15%  100.42
0.15%  101.08 0.15% 100.58
0.15%  101.24 0.15% 100.73
0.15%  101.39 0.15% 100.89
0.15%  101.55 0.15% 101.04
0.15%  101.71 0.15% 101.20
0.15%  101.86 0.15% 101.35
0.16%  102.03 0.16% 101.52
0.16%  102.20 0.16% 101.68
0.16%  102.38 0.16% 101.85
0.16%  102.53 0.16% 102.02
0.18%  102.72 0.18% 102.20
0.18%  102.80 0.18% 102.39
0.18%  103.08 0.18% 102.58
0,18%  103.28 0.18% 102.76
0.18%  102.85
0.18% 103.14
0.18% 103.33
0.18% 103.52
0.18% 103.71
0.18% 103.80
0.18% 104.08
0.18% 104.28
0.18% 104.47
0.18% 104.68
0.18% 104.85
0.18% 105.04
0.18% 105.23
| 0.18% 105.42
0.22% 105.60
0.22% 105.89
0.22% 106.13
" 0.22% 106,36
0.22% 106.80
0.22% 106.83
| 0.22% 107.07
0.22% 107.30
0.22% 107.54
0.22% 107.78
0.22% 108.02
0.22% 108.28
0.22% 108.50
0.22% 108.74
0.22% 108.98
0.22% 108.22
22% 108.46
108.70
109.84
: 110.18
Re22%  110.43
.25 |== 0.24% 110.70
111.52 ljo.zus 110.96
111.78 [+5 0.24% 111.23
112.06 | . 0.24% 111.50
112.33 0.24% 11176
12,60 4% 112.03
87| k 112.30
14 .24% 112.57
.41 .28% 112.84
113.68 0.24% 113.11

13.96 0.24% 113

44. 0.24%_ 11

4 .24% 114

4. .24% | 1]

Shs.06 | 24% 114,
0.24% 115.33 0.24% 114.75
0.24%  115.61 0.24% 115.03
0.24% 115.88 0.24% 115.31
0.24% 11617 0.24% 115.58
0.24% 116.44 0.24% 115.88
0.24% 116.72 0.24% 116.14
0.24%  1172.01 0.24% 116.42
0.24% 117.28 0.24% 116.70
0.24% 117.57 0.24% 116.98

0.24%

NON-PROFESSIONAL(REVERSE) STRATEGY

Im
<10,>5

£8.65
99.81
99.86
100.11
102.04
872.18
102.04
99.61
99.61
99.61
99.61
972.18
87.18
87.18
94.75
85.73
82.81
84.55
81.84
80.93
87.26
86.98
94.88
84.58
94.75
84.92
95.10
85.27
95.45
95.62
95.80
95.97
86.15
96.32
96.53
96.75
109.38
108.08
108.33
108.57
108.81
110.05
110.30
110.54
110.78
111.03
11.28
111.52
11.77
112,01
112.28
112.51
112.78
113.01
113.26
113.53
113.80
114.08
114.35
114.63
128.31
127.88
128.28
128.58
128.90
129.21
128.52
129.83
130.14
130.46
130.77
131.08
131.40
135.36
122.67
127.67
132.28

.131.84

132.25

Rt Im
<20,>15 <20,>15

0.15% 98.65
0.15% 99.81
0.15% 99.96
0.15% 100.11
0.15% 100.27
0.15% 100.42
0.15% 100.58
0.15% 100.73
0.15% 100.89
0.15% 101.04
0.15% 101.20
0.15% 101.35
0.16% 101.52
0.16% 101.68
0.16% 101.85
0.16% 102.02
0.18% 102.20
0.18% 102.39
0.18% 102.58
0.18% 102.76
0.18% 102.85
0.18% 103.14
0.18% 103.33
0.18% 103.52
0.18% 103.71
0.18% 103.80
0.18% 104.09
0.18% 104.28
0.18% 104.47
0.18% 104.66
0.18% 104.85
0.18% 105.04
0.18% 105.23
0.18% 105.42
0.22% 105.68
0.22% 105.89
0.22% 106.13
0.22% 106.36
0.22% 106.60
0.22% 106.83
0.22% 107.07
0.22% 107.30
0.22% 107.54
0.22% 107.78
0.22% 108.02
0.22% 108.268
0.22% 108.5
0.22% 108.74
0.22% 108.88
0.22% 108.22
0.22% 108.46
0.22% 108.70
0.22% 108.84
0.22% 110.18
0.22% 110.43
0.24% 110.70
0.24% 110.98
0.24% 111.23
0.24% 111.50
0.24% 111.76
0.24% 11203
0.24% 112.30
0.24% 112.57
0.24% 112.84
0.24% 113amN
0.24% 113.39
0.24% 113.66
0.24% 113.83
0.24% 1420
0.24% 114.48
0.24% 114.75
0.24% 115.03
0.24% 115.31
0.24% 115.58
0.24% 115.88
0.24% 116.14
0.24% 116.42
0.24% 116.70
0.24% 116.98




DATE

02/16/90
02/23/80
03/02/80
03/08/80
03/16/90
03/23/80
03/30/80
04/05/80
04/11/80
04/20/80
04/27/90
05/04/80
05/11/80
05/18/80
05/25/80
06/01/80
06/08/90
06/15/80
06/22/80
06/28/80
07/02/90
07/06/90
07/13/80
07/20/90
07/27/80
08/03/90
08/10/80
08/17/80
08/24/80
08/31/80
08/07/80
08/14/80
08/21/90
09/28/80
10/05/80
10/12/80
10/18/80
10/26/90
11/02/80
11/09/80
11/16/80
11/23/80
11/30/80
12/07/80
12/14/80
12/21/90
12/28/90

Disc.

4.24

8.03

7.66

6.72

5.17
122n
12.89
12.99
13.53
13.85
14.57
19.08
14.39

.48

8.489
13.48
12.36
11.67
13.85
12.53
13.89
14.22
18.79

8.82
14.59
18.06
25.16
22.75
172.80
25.13
18.61

13.88 -

13.09
18.40
21.62
20.24
18.24
13.51
12.08
10.21
13.74
12.26
16.39
172.91
21.52
17.26

6.79

Rmf

RPF
-4.76%
-5.00%
5.26%
0.00%
0.00%
-6.25%
6.67%
-2.50%
0.00%
0.00%
2.56%
-2.50%
2.69%
11.80%
6.38%
-1.00%
2.02%
-4.95%
0.00%
7.28%
0.00%
-4.85%
-5.10%
20.43%
-7.14%
-7.69%
-22.92%
4.05%
-18.48%
11.29%
4.35%
-2.76%
-8.57%
-12.50%
1.78%
-3.51%
3.64%
12.28%
-3.13%
3.23%
-4.69%
0.00%
-168.39%
11.76%
-1.75%
0.00%
0.00%

0.24%

0.24%
0.24%

TERMINAL VALUE OF RPF
PROFESSIONAL STRATEGY

Rt Im
>15,<10 >15,<10
0.24% 117.85
0.24% 118.13
0.24% 118.42
0.24% 118.70
0.24% 118.98
0.24% 118.27
0.24% 118.56
0.24% 119.85
0.24% 120.14
0.24% 120.43
0.24% 120.7
0.24% 121.00
7.68% 129.66
11.80% 145.10
0.24% 144.72
0.24% 145.07
0.24% 145.42
0.24% 145.76
0.24% 146.12
0.24% 146.47
0.24% 146.82
0.24% 1472.17
0.24% 147.53 |
20.43%

176.78

Rt

>10,<5
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
8.67%
-2.50%
0.00%
0.00%
2.56%
-2.50%
7.69%
11.80%

~-109~

1 S

’ 0.24%
4 123.65
. 123.95
L 124.24°
71.6 4.54
164.15
' .14

Rt im
>20,<15 >20,<15
0.24% 1172.85
0.24% 118.13
0.24% 118.42
0.24% 118.70
0.24% 118.99
0.24% 118.27
0.24% 118.56
0.24% 118.85
0.24% 120.14
0.24%  120.43
0.24% 120.1
0.24% 121.00
0.24% 121.30
0.24%  121.59
0.24% 121.88
0.24% 12217
0.24%  122.47
0.24% 122.76
0.24% 123.08

123.35

At Im
<15,>10 <15,>1q

0.24% 117.26
0.24% 117.54
0.24% 117.83
0.24% 11811
0.24% 118.39
0.24% 118.68
0.24% 118.96
0.24% 118.25
0.24% 118.54
0.24% 118.82
0.24% 12011
0.24% 120.40
7.69% 128.01
0.24% 128.68
0.24% 128.98
0.24% 129.30
0.24% 129.61
0.24% 128.92
0.24% 130.23
0.24% 130.54
0.24% 130.86
0.24% 13117
0.24% 131.48
20.43% 157.56
157.15
157.53
120.82
125.72
101.23
112.66
117.55
114.28
113.88
114.26
115.72
111.66
115.72
128.93
128.60
128.91
130.22
130.53
130.85
145.51
142.96
142.96
142.96

AUEINENTNYINT
RIAINTUNRINIAY

TERMINAL VALUE OF RPF
NON-PROFESSIONAL(REVERSE) STRATEGY

Rt
<10,>5
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
6.67%
-2.50%
0.00%
0.00%
2.56%
-2.50%
7.69%
11.90%
0.24%
0.24%
2.02%
-4.95%
0.00%
7.29%
0.00%
-4.85%
-5.10%
20.43%
0.24%
-7.68%
-22.92%
4.05%
-19.48%
11.20%
4.35%
-2.78%
-8.57%
-12.50%
1.79%
-3.51%
3.64%
12.28%
-3.13%
3.23%
-4.60%
0.00%
-16.30%
11.76%
-1.75%
0.00%
0.00%

Im
<10,>5
132.57
132.88
133.21
133.53
133.85
134.17
142.40
138.84
138.84
138.84
142.40
138.84
149.52
1687.32
166.89
187.28
168.81
161.41
161.41
173.18
173.18
164.77
156.36
188.31
187.82
172,50
132.97
138.36
1MmM.4
123.99
129.38
125.78
115.00
100.63
102.42
98.83
102.42
115.00
1141
115.00
108.681
108.81
81.64
102.42
100.63
100.63
100.63

Rt
<20,>15 <20,>1

0.24% 117.28
0.24% 117.54
0.24% 117.83
0.24% 118.11
0.24% 118.39
0.24% 118.68
0.24% 118.96
0.24% 118.25
0.24% 118.54
0.24% 118.82
0.24% 120.11
0.24% 120.40
0.24% 120.69
0.24% 120.98
0.24% 121.27
0.24% 121.58
0.24% 121.85
0.24% 122.15
0.24% 122.44
0.24% 122.73
0.24% 123.03
0.24% 123.33
0.24% 123.62
0.24% 123.92
0.24% 124.22
0.24% 124.52
0.24% 124.82
4.05% 128.23
-19.48% 104.05
0.24% 103.78
4.35% 1072.75
0.24% 107.47
0.24% 107.73
0.24% 107.98
0.24% 108.25
-3.51% 103.83
3.64% 107.
0.24% 107.42
0.24% 107.68
0.24% 107.84
0.24% 108.20
0.24% 108.46
0.24% 108.72
0.24% 108.98
0.24% 108.25
0.00% 108.70
0.24% 108.42




DATE

09/16/88
08/23/88
08/30/88
10/07/88
10/14/88
10/21/88
10/28/88
11/04/88
11/10/88
1118/88
11/25/88
12/02/88
12/09/88
12/16/88
12/23/88
12/30/88
01/06/89
01/13/89
01/20/89
01/27/88
02/03/89
02/10/89
02/17/88
02/24/89
03/03/89
03/10/89
03/17/88
03/24/89
03/31/88
04/07/88
04/14/89
04/21/89
04/26/89
05/04/89
05/12/88
05/18/89
05/26/89
06/02/89
06/08/89
06/16/88
06/23/88
06/30/88
07/07/88
07/14/89
07/21/88
07/28/89
08/04/89
08/11/88
08/18/89
08/25/89
08/01/88
08/08/89
08/15/89
08/22/89
08/29/88
10/06/89
10/13/89
10/20/88
10/30/88
11/03/88
11/10/88
11/17/88
11/24/89
12/01/88
12/08/89
12/15/89
12/22/89
12/29/88
01/05/80
01/12/80
01/19/80
01/26/80
02/02/80
02/08/90
02/16/90
02/23/90
03/02/80
03/08/80
03/16/90
03/23/90

10.81
13.62
13.09
14.95
15.43
12.47
14.44
16.58
16.29
18.85
18.41
198.43
18.17
19.39
17.32
11.54
12.64
12.59
15.15
14.72
14.87
14.78
14.76
BN
17.01
15.88
18.24
18.47
18.12
14.16
16.59
17.89
13.84
17.08
15.80
16.53
18.16
17.45
15.69
17.48
15.73
12.80
11.50
12.02
14.42
14.82
17.30
13.22
11.28
13.26
17.28

Ami Rf
Sw2
-2.78% 0.15%
0.00% 0.15%
-2.86% 0.15%
0.00% 0.15%
-2.84% 0.15%
-3.03% 0.15%
0.00% 0.15%
0.00% 0.15%
-3.75% 0.15%
-2.60% 0.15%
-5.33% 0.15%
1L.41% 0.15%
-2.86% 0.16%
0.00% 0.16%
1.47% 0.16%
7.25% 0.16%
10.81% 0.18%
-4.27% 0.18%
-1.18% 0.18%
0.00% 0.18%
0.00% 0.18%
-1.18% 0.18%
0.00% 0.18%
-1.20% 0.18%
0.00% 0.18%
-1.22% 0.18%
0.00% 0.18%
0.00% 0.18%
2.47% 0.18%
2.41% 0.18%
10.58% 0.18%
0.00% 0.18%
1.06% 0.18%
4.21% 0.18%
1.01% 0.22%
0.00% 0.22%
5.00% 0.22%
-2.38% 0.22%
2.44% 0.22%
2.38% 0.22%
2.33% 0.22%
2.27% 0.22%
4.44% 0.22%
2.13% 0.22%
0.00% 0.22%
-2.08% 0.22%
0.00% 0.22%
2.13% 0.22%
8.33% 0.22%
5.77% 0.22%
1.82% 0.22%
-3.57% 0.22%
1.85% 0.22%
0.00% 0.22%
0.00% 0.22%
0.00% 0.24%
-3.64% 0.24%
0.00% 0.24%
0.00% 0.24%
8.43% 0.24%
3.45% 0.24%
11.67% 0.24%
0.00% 0.24%
1.49% 0.24%
2.84% 0.24%
-2.86% 0.24%
0.00%
13.24% 0.
1.30% 0.24%

12.82% q’ 24%

-0.53% 0.24%
0.00% 0.24%
-2.78% 0.24%
8.57% 0.24%
1.32% 0.24%
-3.80% 0.24%
-1.35% 0.24%
-5.48% 0.24%
-5.80% 0.24%

TERMINAL VALUE OF

Imf Rt im
>15,<10 >15,<10

0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.00%
0.00%
-3.75%
-2.60%
-5.33%
1.41%

100.15
100.31
100.46
100.62
100.77
100.93
100.42
100.42
66.66
84.15
88.12
87.87
85.36

97.48
101.58
102.61
102.61
102.75
105.18
102.75
110.31
112.88
115.44
120.57
123.14
123.14
120.57
120.57
123.14
133.40
141.08
143.66
138,534
141.09
141.08°
141.09
141.08
135.96
135.96
135.96 | 0.

il

178.58
174.44

-0.53% 220.31
220.31
218.74
220.26
220.79
221.32
221.86
222.39
222.92

0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%

=110~

SwW2

PROFESSIONAL STRATEGY

Rt im
>10,<5 >10,<5

0.15%
0.00%
-2.86%
0.00%
-2.84%
-3.03%
0.00%
0.00%
-3.75%
-2.60%
-5.33%
-1.41%
-2.86%

100.15
98.65
87.44

100.46
87.66
87.72

100.93

100.42
96.66
84.15
89.12
87.87

Rt im
>20,<1 >20,<15

0.15%  100.15
0.15%  100.31
0.15%  100.46
0.15%  100.62
0.15% 100.77
0.15%  100.83
0.15% 101.08
0.15% 101.24
0.15%  101.39
0.15%  101.55
0.15% 1071
0.15% 101.88
102.03
102.20
102.38
102.53
102.72
102.80
103.08
103.28

103.47
103.668
103.85

221. 42
220.31
214.19
238.57
218.69
221.32
221.86
222.39
222.92

0.24%
0.24%
0.24%
0.24%
0.24%

0.24%
0.24%

1
0.24% _f 1
0.24% W' 114.7
0.24% 115.06
0.24% 115.33
0.24% 115.61
0.24%: 115.89
0.24% 116.17
0.24% 116.44
0.24% 116.72
0.24% 117.00
0.24% 117.29
0.24% 117.57

TERMINAL VALUE OF SW2
NON-PROFESSIONALIREVERSE) STRATEGY

Rt im At Im

<15,>10 <15,>10| <10,>5 <10,>5
0.15% 99.65 0.15%  98.65
0.15% 98.81 0.00%  99.15
0.15% 99.86 | -2.86%  96.32
0.15%  100.11 0.00%  96.32
0.15%  100.27 | -2.84%  93.49
0.15%  100.42 | -3.03%  90.66
0.00% 89.82 0.00%  80.66
0.15% 98.57 0.00%  90.66
0.15% 88.73 | -3.75%  87.26
-2.60% 96.65 | -2.60%  64.99
-5.33% 81.50 | -5.33%  80.46
-1.41% 80.21 | -1.41%  79.32
-2.86% 87.63 -2.86% 77.06
0.00% 87.63 0.00%  77.08
1.47% 88.92 1.47%  78.19
7.25% 95.36 7.25%  83.86
10.81%  105.67 | 10.81%  82.92
0.18%  105.33 | -4.27%  88.86
0.18% 105.53 -1.18% 87.91
0.18% 105.72 0.00% 87.91
0.00% 105.18 0.00% 87.91
0.18% 104.86 -1.18% 86.86
0.18% 105.05 0.00% 86.86
0.18%  105.24 | -1.20%  85.82
105.43 0.00% 85.82

103.63 | -1.22%  84.77

103.63 0.00%  84.77

103.83 0.00%  64.77

106.18 247%  66.86

108.74 241%  88.96

120.26 | 10.59%  98.37

118.87 0.00%  988.37

120.54 1.06%  99.42

125.62 4.21% 103.61

125.27 1.01% 104.65

124.64 0.00% 104.65

130.87 5.00% 108.89

127.76 | -2.38% 107.27

130.87 2.44% 108.89

133.88 2,38% 112,50

137.11 2,33% 115.12

140.22 2.27% 117.74

146.45 4.44% 122,97

146.04 2.13% 125.58

146.37 0.00% 125.58

146.69 | -2.08% 122.97

147.02 0.00% 122.87

147.34 213% 125.58

158.82 8.33% 136.05

158.38 5.77% 143.80

158.73 1.82% 146.52

159.08 -3.57% 141.28

161.21 1.85% 143.90

161.21 0.00% 143.90

160.76 0.00% 143.80

161.15 0.00% 143.80

i 154.51 | -3.64% 138.67
0.00%  154.51 0.00% 138.67
0.00%  154.51 0.00% 138.67
.43 169.08 9.43% 151.75
168.65 3.45% 156.898

0.24%,. 168.05| 11.67% 175.30
0.24 168.46 0.24% 174.84
0.24% . 169.87 0.24% 175.26
0.24% ﬁz 0.24% 175.68
0.24% 1 0.24% 176.10
0 0.00% 175.22

4% 77 3.24% 198.41
24% 2 1.30% 200.99
0.24%  182.73 0.24% 200.47
-0.53%  180.75| -0.53% 198.41
0.24% 180.25 0.00% 188.41
0.24% 190.71 0.24% 197.88
0.24% 181.17 0.24% 188.37
0.24%  191.63 0.24% 198.84
0.24% 162.08 0.24% 1988.32
0.24%  182.55 0.24% 198.80
0.24% 183.01 0.24% 200.28
0.24%  183.48 0.24% 200.76

Rt
<20,>15

0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.16%
0.16%
0.16%
0.16%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%

0.22%
0.22%
0.22%
0.22%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%

<20,>15

98.65
89.81
98.86
100.11
100.27
100.42
100.58
100.73
100.88
101.04
101.20
101.35
101.52
101.68
101.85
102.02
102.20
102.38
102.58
102.78
102.85
103.14
103.33
103.52
103.71
103.80
104.09
104.28
104.47
104.66
104.85
105.04
105.23
105.42
105.66
105.89
106.13
106.36
106.60
106.83
107.07
107.30
107.54
107.78
108.02
108.26
108.50
108.74
108.98
108.22
108.46
108.70
108.84
110.18
110.43
110.70
110.86
111.23
111.50
11.76
112.03
112.30
112.57
112.84
1an
113.38
113.68
113.83
11421
114.48
114.75
115.03
115.31
115.58
115.86
116.14
116.42
118.70
116.88




DATE

03/30/80
04/05/80
04/11/80
04/20/80
04/27/90
05/04/80
05/11/80
05/18/80
05/25/90
06/01/80
06/08/80
06/15/90
06/22/90
06/28/90
07/02/80
07/06/90
07/13/80
07/20/80
07/27/80
08/03/80
08/10/80
08/17/90
08/24/80
08/31/80
08/07/90
08/14/80
08/21/80
08/28/80
10/05/80
10/12/80
10/18/80
10/26/80
11/02/80
11/09/80
11/16/80
11/23/90
11/30/80
12/07/80
12/14/90
12/21/80
12/28/90

13.23
14.41
14.89
14.05
17.08
18.85
19.08
17.50

4.66
13.52
11.50
15.38
19.02
19.86
13.60
15.78
21.08
1nn
21.47
16.47
15.51
18.76
17.83
21.10
23.78
21.08
21.53
26.67
27.03
12.62
12.00
20.46
19.46
20.51
20.04
22.08
14.45
20.48
20.76
16.67
21.77

6.67%
2.08%

-6.12%

Rf

0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%

106.04
110.86
118.08
120.50
122.91
118.08
118.08
118.08
113.27
108.45
115.68
118.08
118.08

110.86

Rt im
>15,<10 >15,<10
0.24% 223.46
0.24% 224.00
0.24% 224.53
0.24% 225.07
0.24% 225.82
0.00% 224.49
1.48% 227.84
7.35% 244.58
23.28%  301.55
0.24% 300.76
0.24% 301.48
0.24% 302.21
-1.27%  296.89
5.13% 31212
10.88% 346.38
-7.69% 318.73
-5.85%  300.70
21.52% 365.41
318.73
322.35
277.86

=11 =

TERMINAL VALUE OF SW2
PROFESSIONAL STRATEGY

Rt

>10,<5
6.15%
-2.90%
0.00%
1.48%
-1.47%
0.00%
1.49%
7.35%
23.29%
0.24%
2.33%
-10.23%
-1.27%
5.13%

Rt Im
>20,<1 >20,<15
0.24% 117.85
0.24% 118.13
0.24% 118.42
0.24% 118.70
0.24% 118.89
0.24% 118.27
0.24% 118.56
0.24% 118.85
0.24% 120.14
0.24%  120.43
0.24% 120.71
0.24% 121.00
0.24% 121.30
0.24% 121.59
0.24% 121.88
0.24% 1227
0.24% 12247
21.52%  148.08
0.24%  147.69
150.45
127.n

124.21

Rt Im
<15,>10 <15,>10
0.24% 183.84
0.24% 184.41
0.24% 164.688
0.24% 186,35
0.24% 185.81
0.00% 184.84
1.49%  187.74
7.35% 212.28
23.29% 261.72
0.24% 261.04
0.24% 261.66
0.24% 262.29
-1.27% 257.68
5.13% 270.89
10.98% 300.62
0.24% 299.84
-5.85% 280.58
21.52% 340.96
0.24% 340.07
2.38% 346.43
-15.12% 284.08
-2.74% 286.00
-23.94% 217.52
18.52% 257.81
-6.25% 241.68
-8.67% 225.58
-10.71% 201.41
-12.00% 177.24
4.55% 185.30
6.52% 197.38
2.04% 201.41
2.00% 205.44
-3.82% 187.38
0.00% 197.38
0.00% 197.38
-4.08% 188.33
-4.26% 181.27
10.24%  180.80
2.08% 183.64
0.00% 183.64
-6.12% 172.40

AUEINENINYINT
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TERMINAL VALUE OF SW2
NON-PROFESSIONAL(REVERSE) STRATEGY

At
<10,>5
8.15%
-2.80%
0.00%
1.48%
1.47%
0.00%
1.49%
7.35%
23.29%
0.24%
2.33%
-10.23%
1.27%
5.13%
10.98%
-7.69%
-5.95%
21.52%
-12.50%
2.38%
-15.12%
-2.74%
-23.84%
18.52%
-8.25%
-6.67%
110.71%
-12.00%
4.55%
8.52%
2.04%
2.00%
-3.92%
0.00%
0.00%
-4.08%
-4.26%
6.67%
2.08%
0.00%
-8.12%

Im
<10,>5
212.05
205.80
205.90
208.098
205.80
205.80
208.96
224.34
276.58
275.87
280.87
252.14
248.95
261.72
280.44
268.10
252.14

Rt Im
<20,>15 <20,>15
0.24% 1172.26
0.24% 117.54
0.24% 117.83
0.24% 1a.M1
0.24% 118.39
0.24% 118.68
0.24% 118.86
0.24% 118.25
0.24%  118.54
0.24% 118.82
0.24% 12011
0.24%  120.40
0.24%  120.68
0.24%  120.98
0.24% 121.27
0.24% 121.56
0.24% 121.85
21.52% 147.34
0.24%  146.95
2.38% 148.70
0.24% 148.31
0.24%  148.67
0.24% 150.03
0.24% 150.38
-6.25%  140.28
-6.67% 130.83
-10.71% 116.80
-12.00% 102.87
4.55% 1072.55
6.52% 114.56
0.24% 114.27
0.24% 114.54
-3.82%  108.50
0.24% 108.21
0.00% 108.67
-4.08%  104.23
-4.26% 89.80
0.24% 98.54
2,08% 101.10
0.00% 101.10
0.24% 100.84



DATE

10/13/89
1012088
10/30/89
11/03/89
111089
111788
112489
.12/01/88
12/08/89
12/15/89
12/22/89
12/20/89
01/05/80
01/12/90
01/18/80
01/26/90
02/02/80
02/08/90
02/16/60
02/23/90
03/02/00
03/06/80
03/16/80
03/23/80
03/30/80
04/056/80
04/11/80
04/20/80
04/27/80
05/04/60
051180
06/18/80
05/25/80
06/01/80
08/08/80
06/15/80
06/22/80
06/28/80
07/02/80
07/06/80
07/13/80
07/20/80
07/27/80
08/03/90
08/10/80
08/17/80
08/24/80
08/31/80
08/07/80
08/14/90
08/21/90
08/28/90
10/05/80
10/12/80
10/18/80
10/26/00
11/02/80
11/08/80
111680
11/23/90
11/30/80
12/07/80
12/14/80
12210
12/28/80

Diso.
TNP
6.63
6.22
6.31
8.24
8.82
13.72
12.89
1.7
11.88
12.38
13.86
18.42
13.55
12.44
13.41
14.18
16.45
13.11
12.04
11.70
8.02
8.00
4.32
8.20
13.79
14.256
14.77
16.16
17.22
21.82
21.33
17.11
13.68
18.18
18.3%
18.08
18.61
21.47
17.38
17.81
18.64
3.69
1mn
13.44
11.86
5.86
13.04
11.68
10.38
.11
5.01
4.10
6.89
3.41
4.20
-3.87
-6.86
-0.40
-0.20
2.2
7.58
5.17
10.31
14.08
15.28

Renf
TNP

-2.00%
0.00%
0.00%
1.02%
1.01%
0.00%
5.00%
2.38%
4.65%
0.00%
0.00%

1.11%

-2.00%

-4.08%

-2.13%
-4.35%
0.00%

-3.64%
0.00%
2.22%
0.00%
2.17%

-4.26%
2.22%

-217%
0.00%
0.00%
0.00%

-2.22%
2.27%

11.11%

10.00%

-1.82%
1.86%

-5.45%
1.92%
1.89%
7.41%
5.17%
-1.82%

27.78%
-7.26%
-6.26%

-13.33%
7.60%
-28.57%

22.50%

-2.04%
-10.42%

-8.37%

-5.08%
1.07%

-1.08%
0.00%

14.97%
-2.33%
-4.28%
-1.00%
-4.02%

-18.71%

16.15%
3.21%
8.84%
-1.21%

0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.16%
0.16%
0.16%
0.16%
0.18%
0.18%
0.18%
0.18%
0.16%
0.18%
0.18%
0.18%
0.18%
0.18%
0.16%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.18%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.22%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%
0.24%

i

100.00
88.00
88.00
98.00
8.00

100.00

100.00

105.00

107.50

112.50

112.50

112.50

125.00

122.50

1172.50

115.00

110.00

110.00

106.00

106.00

108.36

108.36

1no.n

106.00

108.36

106.00

106.00

106.00

108.00

103.64

106.00

117.78

120.56

127.20

128.56

122.49

124.84

127.20

136.62

129.56

127.20

162.53

150.76

141.33

122.49

131.91
94.22

116.42

113.07

101.29
92.81
88.10
89.04
88.10
88.10

101.28
88.83
84.68
83.75
89.968
75.85
88.10
85.27

77.73
76.79

-112~

TERMINAL VALUE OF TNP
PROFESSIONAL STRATEGY
Rt n Rt
>15,€1 >15,<1

m

0.00 100.15 0.15% 100.15%
0.00 10031 0.15% 100.31
0.00 10046 0.15% 100.46
0.00 100.62 0.15% 100.62
0.00 100.77 0.15% 100.77
0.00 100.83 0.00% 100.27
0.00 101.08 5.00% 105.97
0.00 101.24 2.38% 103.489
0.00 10139 4.65% 105.895
0.00 101.55 0.00% 101.39
0.00 10v.11 0.00% 101.5%
011 11244 | 11.11%  113.07
-0.02 11019 | -2.00% 110.8
-0.04 105.69 | 4.08% 105.69
-0.02 103.45| -2.13%  103.45
-0.04 88.85 | -4.35% 88.85
0.00 88.85 0.00% 88.85
-0.04 85.35 | -3.64% 985.35
0.00 85.35 0.00% 85.35
0.02 87.47 2.22%

0.00 87.16 | 0.00%

0.00 87.34

0.00 87.51

0.00 97.69

0.00 87.87

0.00 88.05

0.00 .

0.00
-0.02

>10,<5 >10,<5 |>20,<1

Rt m

>20,<1%

0.15% 100.16
0.15% 100.31
0.15% 100.46
0.15% 100.62
0.15% 100.77
0.15% 100.83
0.15% 101.08
0.15% 101.24
0.15% 101.38
0.15% 101.55
0.15% 101.71
0.15% 101.86
0.16% 102.03
0.16% 102.20
0.16% 102.36
0.16%  102.53
0.18% 102.72
0.18% 102.80
103.08

103.28

103.47

.18
174.60
175.02

0.24%
0.24%

AUEINENINYINS

TERMINAL VALUE OF TNP
NON-PROFESSIONAL (REVERSE) STRATEGY|
Rt ) Rt n Rt
<15,>10 <15,>10{ <10,>58 <10,>6
0.15%  98.65 0.15% 98.65 0.15%
0.16%  98.81 0.15% 88.81 0.15%
0.15%  989.96 0.15% $9.96 0.15%
0.15% 100.11 0.15% 100.11 0.15%
0.15% 100.27 0.15%  100.27 0.15%
0.15% 10042 0.00% 89.77 0.15%
0.15% 100.58 5.00% 104.75 0.15%
0.15% 100.73 2.38% 107.26 0.15%
0.15% 100.88 4.65% 112,24 0.15%
0.15% 101.04 0.00% 112.24 0.15%
0.15% 101.20| 0.00% 112.24 0.15%
11.11% 11188 | 11.11% 124.71 0.15%
0.16% 111,50 | -2.00% 12221 0.16%
0.16% 111,68 | 4.08% 117.23 0.16%
0.16% 111.87 | -2.13% 114.73 0.16%
0.16% 112,05 | 4.35% 108.74 0.16%
0.00% 111.48 0.00% 108.74 0.18%
0.18% 111,13 | -3.64% 1056.7% 0.18%
0.18% 111.34 0.00% 105.75 0.18%
0.18% 111.54 2.22% 108.10 0.18%
0.18% 11174 0.18% 107.76 0.18%
0.18% 111.85 0.18% 107.86 0.18%
0.18% 11215 0.18%  108.15 0.18%
0.18% 112,36 0.18%  1068.356 0.18%
0.18% 112,66 | -2.17% 105.46 0.18%
0.18% 112.77 0.00% 105.468 0.18%
112.87 0.00% 106.48 0.18%
1241 0.00% 105.46 0.18%
108.81 | -2.22% 103.12 0.18%
112.41 2.27% 105.46 2.27%
124.890 | 11.11% 11748 | 11.11%
137.39 | 10.00% 128.80 0.18%
136.85 | -1.82% 126.56 0.18%
138.78 1.85% 128.80 0.18%
131.22 | -5.45% 121.87 0.22%
133.74 1.82% 12421 0.22%
1368.27 1.88% 126.56 | 0.22%
146.36 7.41%  135.83 7.41%
138.78 | -5.17% 128.80 | 0.22%
136.27 | -1.82% 126.56 | 0.22%
17412 | 27.78% 16v.1 0.22%
173.63 0.22% 161.26 | 0.22%
174.02 | -6.25% 150.43 0.22%
174.40 | -13.33% 130.37 0.22%
174.79 7.69% 14040 | 0.22%
17517 0.22% 140.00 | 0.22%
175568 | 22.50% 170.65 0.22%
17685 | -2.04% 167.16 | 0.22%
B 176.34 | -10.42% 148.76 0.22%
0.22% 176.73 0.22% 148.33 0.22%
0.22% 17712 0.22% 148.66 | 0.22%
0.22% 177.51 0.22%  148.89 0.22%
0.22% 17780 | 0.22% 160.33 0.22%
0.22% 178.30 | 0.22% 150.668 | 0.22%
178.68 0.22% 15088 | 0.22%
178.12 0.24%  151.36 0.24%
0.24% 151.72 0.24%
0.24% 152.08 0.24%
0.24%  152.46 0.24%
0.24% 15281 0.24%
0.24% 153.18 0.24%
. 0.24%  1563.56 0.24%
182.16 | -8.84% 138.28 0.24%
182,58 | -1.21% 137.58 0.24%

AMIAN TN NN INYAE

m

<20,>1 <20,>1

88.65
88.81
99.86
100.11
100.27
100.42
100.58
100.73
100.88
101.04
101.20
101.35
101.52
101.68
101.85
102.02
102.20
102.39
102.58
102.76
102.86
103.14
103.33
103.52
103.1
103.80
104.08
104.28
104.47
106.31
118.12
117.74
117.86
118.17
118.43
118.70
118.96
12713
126.78
127.08
127.34
127.62
127.80
128.18
128.47
128.75
128.04
128.32
128.61
129.88
130.18
130.47
130.78
131.06
13134
131.65
131.97
132.28
132.60
132.82
133.24
133.56
133.88
134.21
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