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The objectives of this thesis is to trace the past structure
transformation of economic development process in Thailand. The macro-
economic imbalanced defined by structural variable such as trade gap,
investment-saving gap, government's expenditure-revenue'.gap may correlated
with economic and political crisis in the past. This is shown by an index
called "Long Wave," which is a cyclical movement in the long-run of these
macroeconomic variables. It is a result of the imbalanced economic
structure during the past developn experiences of Thailand.

In this study an ip¢ : i Wave" cycle is constructed to
prove the above hypothesise . ol hat the "Long Wave" index is
correlated with past econemie.and pglicfladwetisis in Thailand. These are
for example the rice er .'f}::;BEI‘ odll E¥TETSs in 1973 and 1979, as well as

political erisis such ( mavement w1932, 14 October 1973.
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