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The aim of this study is to examine the technological

catch-up hypothesis. The of technological catch-up has

been tested by comparin-.xg- ! 2 technology as an exogeneous
factor and as an endo-:z}?; -aty determining the economic
arowth.

The result showss in ‘the .cas » of the NIEs (Korea,

Taiwan, Singpore,
determined techno
rate of 8.2% per y

‘gx an exogeneously
0logical catch-up in the
an endogeneously
determined technolog nological catch-up in
the rate of 8.3% pef
the rate of the techgb il oat Ip @rising from an

nol faster than from an

can be concluded that

endogeneously determi
exogeneously determined

In addition, i#n, the case of Thailand
the rate of the teghnological | & the technology is
exogeneously dete nead car,; and becomes 9.4% per
year when the technolugy is an endogeneously determined. The
study indicat ﬁj ﬂﬁg ical catch-up when
the technolog nﬁﬂ mm ﬁgjme lﬂpment expenses
is much faster han from an gexogeneoysly determiped technology.
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