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## C535462 :MAJOR HOUSING DEVELOPMENT
KEY WORD: RESTDUAL APPROACH/ HYPOTHETICAL DEVELOPMENT METHOD

KARN ASAVAPHANTHIP : LAND VALUATION FOR HOUSING PROJECT : A CASE
STUDY LAND VALUATION FOR HOUSING PROJECT IN BANGKOK AREA. THESIS
ADVISOR : ASSO.PROF.MANOP BONGSADADT, THESIS CO-ADVISOR : MR .KLAYO
THONGSOM 217 PP. ISBN 974-632-630-9

The Objective of this study is to develop the method for housing

project land appraisal and analysis the effective variable factors for the

land value and housing development.

The study shows that the proper method of land appraisal is Residual

approach or Hypothetical development of land valuation.

The Principle of this approach is calculate the maximum value of a
development site minus total cost of land development and expected profit from
developer, The residual represents the land value of completed development.
The result of land value is to discounted by present value in the time of

project development.

The effective variable factors to this appraisal method are Law and
Regulation factor, Social and Population factor, Economic and Marketing factor,
Political and Government factor, and Physical factor. These factors are

played the important role in land appraisal.
The appraisal method is useful for investors and land developers for

their purchasing decision. However the appraiser should apply this method

together with market approach to get the accuracy price.
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