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Thesis Title Bvolution of Structure of Trade between

Thailand and Japan

Hame ¢ Miss Natrudee Tanthawan
Department ¢ Economics
Lcademic Year s 1973

Abstract

Japan is the most important trading partner of Thailand in
this decades Import value from Japan is higher than that from other
countries and its growth rate is increésing every years. Export value
is much lower than the import value. Exports to Japan account for only
30 - 40 & of imports from Japans Consequently, Thailand has a
continuing balance of trade deficit with Japane This deficit is .
increasing every year because it is necessary for Thailand, as a deve=
loping country, to impert a great amount of manufactured and capital
goods from Japans Simultaneoﬁsly Thailand's food and raw-material exports
to Japan have encountered several problems. However, this deficit in
the balance of trade is quite natural, considered from the viewpoint of
international trade theory. The structure of trade between Thailand and
Japan can be Justified by the Heckscher - Ohlin theory in international
trades As Thailand is a labour - abandunt {relative to capital) country
and Japan is a capital abandunt (relativ-: to labour) countrys It is
natural that Thailand exports food and raw - material which are labour
intensive and imports manufactured and capital goods which are capital

intensives Both countries gain from international trade.
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