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The purpose of this thesis to present an alternative
theory of income distribution. In this study the structure of
income distribution was expressed by a set of sectoral relative
shares: sectoral ratios of profits to wages. Relative shares
are treated both in respective industrial sectors and in the
aggregate. The sectoral relative shares in this study were
determined by a situation of exchange of commodities in the
market and sectoral rates of surplus value. Such idees may have
already been developed by economists of the Marxian school, but
have not been testedviu quantitative terms against empirical
evidence. Thus, this thesis proposed to present an empirical

study based on the methods developed by Katano Hikoji.

Interaectoral analysis was used, based on the intersecto-
ral transaction structure of Thailand in 1975, prepared by the
National Economic And Social Development Board. Many adjustments
were made to reconcile the differences in definitions and classi-

fications.



In this study, relative shares in the sector were deter-
mined by unequivalent exchange ratio, unequivalent situation of
exchange between wage - goods and non - wage - goods and rate
of surplus value. Both unequivalent exchange ratios and unequi-
valent situation of exchange between wage -~ goods and non - wage
- goods represent the situation of commodity in the market.
Difference in the relative shares of depended on sectoral difﬁéﬁ
fernces of unequivalent exchange ratios and sectoral differences

in the rates of surplus value.

The results can be summarized as follows: The hieghest
rate of sectoral relative share js shown in the extreme in the
agriculture sector; the exchange situation in the market is very
unfavorable and the rate of surplus value is very high. These
factors cause a very high level in this sectc:'s relative share,
The second highest value of sectoral relative share is that of
mining and quarrying. In this sector, the rate of surplus value
is relatively high, but the exchange situation in the market is
favorable. This latter factor gives rise to the very high level
of this sector's relative share. The most favorable position in
exchange has been found in the food, beverage and tobacco sector.
However, the rate of surplus value is very Jow. These two factors
cause a rather high value of the sector's relative share. A
similar situation is found in the papter, paper product and
printing sector and other manufacturning industry sector. 1In

these sectors, the exchange situation in the market are more



farorable while the rates of surplus value are low. These fac-
tors cause a rather high value of the sectors' relative share.
The lowest value in sectoral relative share is that of service.
In this sector, the rate of surplus is low while thé exchange
situation in the market is least favorable. Thus, They give
rise to the lowest value of relative share. As for as other
are concerned their relative shares may also be analyzed by the
exchange situation in the market and the rates of surplus in

these sectors.

This study is the firest attempt to bring to empirical

test the Marxian school of thought regarding the factors deter-

mining income distribution. Although data availability is limited,

it does shed light on issues of major concern. It is hoped that
with improvement of data, studies along this line cen be carried
further, and are useful not only as academic exceriges, but also

for policy implication.
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