







































	Essay II Cost of Informed-Based Trading, Liquidity and Trader Type, Evidence from Set: Exploration of the Price Discover) by Trader Type
	Chapter I: Introduction
	Chapter II: Literature Review
	2.1 Literature Review on Price Discovery
	2.2 Empirical Study on Price Discovery
	2.3 Existing Literature on Trader Type and Informed Trading

	Chapter III: Research Hypotheses
	Chapter IV: Data
	Chapter V: Methodology
	Chapter VI: Empirical Findings


