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VARIABLE COEFFICIENT P=BTAT
WAGE 0.0484118 1.6742398""
CONSTANT 3.3606679 4.2289963"
AGE -0.2262452 ~3.2477814"
EDU -0.2569070 -0.4011054
STA -2.7317424 -3.5522495"
Ac1 -1.0765215 -1.7126882""
AC2 -0.1802662 -0.295781¢
DW1 -0.335519¢ -1.25687E5Y
DW2 0.7604218 2.4528208"
DEP 0.7320007 2.9118231"
SALARY "0.0561826 1.5060998
UEI1 1.2985489 5.5447144"
UEI2 0.8613281 1.7627367%"
UEI3 0.9922422 1.7308250""
PED -1.5537681 -4.76965068"
MED -0.9143€00 -2.9651202"
SUR -1.0339652 ~3.2366467
0BG -0.7052983 -2.0851101"
log likelihood -309.99409

likelihood ratio test 65"
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TINITUR DANWEVUIENNINTIUULER 273 T8

VARIABLE COEFFICIENT T-STAT
WAGE 0.0123463 1.4364€04
AGE 0.1216491 3.0868320"
EDU 0.2000336 0.2244430
STA 0.8150627 0.9542493
AC1 2.2870578 1.7118310""
AC?2 1.0930995 1.9535624
DWJ -0.0136709 -C.0543711
DW2 -0.7483851 -1.96784n4"
DEP -0.0021596 -0.0082188
SALARY -0.0004215 ~2.9367932"
UEI1 -0.%5255167 -1.5447730
UEI2 -0.4771857 -0.7339431
UEi3 -0.4052705 -0, 4870173
PED -0.588211¢ -1.2132028
MED 0.11535186 0.2348388
SUR 0.4083048 C.9580771
OB -0.0510407 -0.1103487
log ilikelihood -170.02777

likelihood ratio test 67" (Pindyck,1091:240.)
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#1719 5.3 Policy Simulation 1
WATEYAITIWEARTIRIATILAANITRASLTR L RENN IS IURL K3
A1TLWN  [B®TI9419| Prob 3 ERITATE T I ERRTTTIE PR -E e i
FRTIAT319] 1N (NITH9IR | WETUIR ALl ATANIuRLAR]  R13sehnue
(%) Apta TN | Widw) | (Bmanium) ROLAA (UINHBL B
T T
ﬂajﬁu 59.22 0.495 273 12432.42 726268.75
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|
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t |
| . |
' s
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(40.6%) |
= . !
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!
e e S et
|
100 % 118.44 0.908 590.10 22774.70 2697512.81
(83.2%)
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f171N 5.4 Policy Simulation 2

Tl

4{., [ L [ a . - - ol
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(Farumn | (Braii (FRaLin ;
|
Ta3iin 45.05 0.520 142 4457.5 200830.49 |
;
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(3.24%) (2.27%) 2.92%)
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