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#H#4085556829 1 MAJOR ECONOMICS
KEY WORD: CONCENTRATION INDEX/ CONJECTURAL VARIATIONS MODEL

JANTIRA CHUENJIT : CONJECTURAL VARIATIONS ANALYSIS IN NON-LIFE
INSURANCE MARKET. THESIS ADVISOR : ASSOC. PROF. NARATHIP
CHUTIWONGSE. 126 pp. ISBN 874-332-879-3.

The objective of this thesis is to analyze the pattern of interdependence

between in the fire insurance business and the automaobile insurance business.

This research is divided into group of small companies and group of large
companies, each of which is classified by sum insured of fire insurance and automobile
insurance. Cross section data of 60 fire insurance companies and 56 automobile
insurance companies in 1995 is used to compare with 1996. Econometric model of

general least square method is used for such empirical test.

it is found that there is no conjectural variations between firms in the fire
insurance business which is proved to be the business in the oligopolistic industry , both
within and across each size group , the same result is also found with the automobile

insurance business.
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Variable Coefficient T - Stat P - Value
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sutiuathifiasinnisnesausnuRgiuiiviednaesatisha The Equality Hypothesis uaz

The Conjectural Variations Hypothesis ansialyl
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v ! oo e o v o
fun 1 iszunaurndudscansrasdautleiladanisuanivanutin Ae
RIUAUNTINY , TR WAZRUNFNENIDT AINANNTS Translog Production Function (&
4 4. . — . ;
s 1) Tutwh 3 TeraannnstlszananagnnsausneAdnLssans (Coefficient) A1 T -
: . ¥
Stat WazA1 P — Value Adugaslunngen 4.8
4 . W Mt o £ . o ¥
ANAIN 4.8 WL IPrasuRneteduLlssAnsrasiautlsiladenisuanne
N s jos o = o 0 ar | | ]
3 e (0 . O, . O) HAnnsganadesALATUNTTNER TaanAn T - Stat delsdifluniiane
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i t oy f . ° =
AN 4.8 meﬂﬁ&ﬂmmw’] {MN&uN1T Translog Production Function giviunisiles

fuAslezinipAsaasdl W.A.2539

Variable Coefficient T - Stat P - Value
a, 10.15990 2.497881 0.0180
o, 0.19586 0.339381 0.7366
o, 1.02553 1.099780 0.2799
o, 0.63316 1.148825 0.2594
S, -0.03383 -0.161921 0.8724
O, 0.11488 0.496089 0.6233
S, -0.02388 -0.116388 0.9081
Oy 0.56230 0.492767 0.6256
Oy -0.25463 -1.929064 0.0629
O 0.00672 0.116601 0.9079

drudneal ¢ L = Labor, M = Materials .F = Fixed Assets
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qniA1 AIC tiaendn



68

A . - X o .
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Variable Coefficient T - Stat P - Value
Cv,, 166.2667 0.151335 0.8799
CV,, -266.9451 -0.145069 0.8849
Cv,, 2111726 0.086380 0.9313
CV,, -314.1514 -0.076745 0.9389
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1,451,584,318

1.870,152,961

2,100,341,146

2,871,400,211

3,053,692,337
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3,756,779,856
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2538 455,943,398 16.44 1,860,796,046 16.38 18,740 18.97 989,828,970 17.64
2539 479,196,511 5.10 1,955,324 ,485 5.08 17612 5.21 1,040,408,230 5.11
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F = Fixed Assets

Variable Coefficient T - Stat P - Vvalue
o, -5.457330 -0.646326 0.5235
o, 5.546554 1.639553 0.1127
oy, 1.092527 0.713562 0.4816
o, 0.054137 0.038298 0.9697
o, -0.003053 -0.004601 0.9964
S, -1.741357 -1.757199 0.0902
O -0.306438 -0.315578 0.7547
S 0.743018 1.048131 0.3039
R 0.118285 0.219140 0.8282
O 0.114715 0.730512 0.4714

Arydnunl - L = Labor
M = Material
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Cv,, 169.0619 1.225388 0.2227
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2531 133,201,091 -

2532 210,162,315 57.78
2633 292,043,281 38.96
2534 332,981,209 14.02
2635 1,112,530,719 23411
2536 944,634,820 -15.09
2537 1,540,661,074 63.10
2538 1,888,499,515 22.58
2539 1,827,549,771 -3.23
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2537 279,704,259 58.90 751,766,600 73.13 1,501 51.77 447 642,661 58.91
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QLT 50,692 8,126 16.06
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17.30
35.67
48.09
111.94
26.46
8.87
38.74
10.78
42.84
27.11
30.65
36.00
26.90
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(K198 1,000 1)

Hauin Wedestudenaedvaels g nanauny Loss Ratio
(%)

nuaginas 61,232 32,877 63.69
nfideu (lne) 172,236 127,282 73.90
nyunwirerisie 1,019,180 656,537 64.42
P 30,644 17,426 87.06
AauNafidg 300,655 176,103 58.24
Aangn 724,295 496,241 68.38
afty 54,568 33,603 61.58
Fing 661,253 486,361 73.55
(LA 25,407 17,689 69.62
Tnadreriude 82,260 48,141 69.74
Inelsednd 632,266 360,823 55.49
et 40,486 15,222 37.60
Tnavsunn 225,486 135,651 60.16
Tnaefuns 1,448,524 999,955 69.03
Inaayns 100,366 61,176 60.95
Inewasughia 145,187 96,923 66.76
wireniaing 2,984,568 1,712,665 57.38
ToTuaus 97,408 72,602 7453
Yndu 680,246 381,279 56,06
Fuhlreiude 4,793 7,458 166.60
wana 307,249 198,275 6463
UNNBNEY 278,977 170,822 61.23
drafudadiy 752,695 469,530 62.38
dreiurieriiies 27,635 16,569 53.96
drzfudaaing 50,282 36,831 71.26
s Ineddand 663,451 428,207 6454
Jalma 166,678 80,832 5159
YeruAT-nu 32,946 21,949 66.62
teanlseriuiy 204,125 116,839 56.75
Fime 860,415 671,785 78.08
Twyaed 74,063 39,863 53.82
Tweng 77,742 40,874 5268
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1,463
200,586
19,081
812,459
1,796,650
2,447 564
10,600
7,067,912
49,373
175
1,873
81,614
214,141
176,900
333,426
127,559
2,804,747
67,621
96,234
548,404
65,969
350,276
7,250
193,264
41,541

98,655

301
131866
8,688
645112
1,295,056
1,876,628
3,427
6,683,037
24,839
45
2,055
48,935
145,652
105,905
209,805
84,254
1,841,660
46,740
46,788
341,715
47,849
195,602
3,180
117,673
49,860

51,869

2057
65.74
45.63
67.09
72.08
76.67
32,64
80.41
50.31
2671
109.72
59.96
68.02
59.87
62.92
66.05
65.66
79.38
48,62
62.31
7253
55.84
43.86
60.89
120.03
52.58
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(wsdag ;1,000 yan)

FauSun Wadmrusefnadunels ArRuInanauny Loss Ratio
{%)

nuaginAs 68,153 37,048 54.36
nfidens (bne) 219,613 163,444 69.87
nanwlrziusy 1,309,709 713735 5450
et 124,522 85,175 68.40
ABNNERTR 353,088 232,669 65.90
Aaundn 814,136 631,649 65.29
5ty 65,760 34,612 5263
Fiwel 831,986 618,628 7436
LA 48,370 39,367 81.39
Inenleziiurte 115,281 81,783 70.94
ngnlsz@ng 866,562 448,713 51.78
Inerwneas] 42,782 16,184 37.83
Tneenen 238,610 141,467 59.08
naefuas 1,664,681 1,232,698 74.05
heaxns 107,789 62,235 5774
Inenernsiia 347,770 241673 69.46
UIPIEUNIRNG 4,358,818 2,550,013 58.50
Anduausd 100,566 83,508 83.04
Uty 871,259 448,650 51.49
fufilseriude 2,006 3 0.15
wafiA 333,790 211,929 63.49
UNNBNAYN 342,425 231,616 B67.64
rzriudusie 1,234,447 769,817 62.36
ssriufumiiie 52,466 20,540 39.15
deriuipana 57,651 30,800 53.60
rerfuneingddand 710,221 452,114 63.66
lea 222,893 136,110 61.07
WSUAT-BE 38,452 21,510 55.94
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340,002
782,028
88,457
122,559
1,113
152,835
20,209
718,216
2,026,800
4,116,221
11,961
8,900,618
45,836
166
7,892
92,106
264,061
227,185
224,791
150,260
4,038,725
91,606
193,668
748,812
77,280
633,726
6,951
209,265
28,250

248370

214,035
551,919
69,623
75,399
230
97,260
11,221
626,722
1,268,875
2,512,199
3,513
6,253,365
21,310
38
2,062
54,870
155,275
129,663
166,286
90,032
2,379,775
62,632
96,627
411,208
46,125
293,783
3,670
130,479
26,184

126,875

62.95

7058

67.40
61.52
20.66
63.64
855.62
7334
62.60
61.03
29.37
70.26
46.49
24562
26.00
50.567
58.80
57.03
69.08
58.92
58.92
68.37
49.40
54.91
59.69
56.04
51.36
62.35
82.69
51.08
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