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SOPA CHEDSADAWARANGKUL : A COMPARATIVE RISK AFFECTING THE RETURN
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This study used financial tools to check the variables. In so doing, the return of a pre-built housing
project and that of a pre-sale housing project could be compared. The study focused on Warangkul the Private Housing
Project, Klong 3.

It was found that a number of units sold a month, the sale price, the price of land, the construction cost,
the interest rates, the construction period and the ownership transfer were variables affecting the return of investment.

Debt to equity for pre-built hosing project (1.60) was less than debt to equity for pre-sale housing project
(2.65). As for the pre-sale housing project, the return on investment was 22.85% and the return on equity was 85.75%.
These rates were higher than those of the pre-built housing project. Its return on investment was at 19.55% while its
return on equity was at 50.89%. If there was a change in variables, (a 10% increase/ a 10% decrease,) the most
influential variable was the sale price. If that was the case, the return on investment of the pre-built housing project
would increase/decrease by 7.32% and its return on equity would increase/decrease by 18.79%. However, the return on
investment of the pre-sale housing project would increase/decrease by 9.05% and its return on equity would
increase/decrease by 38.05%. The least influential variable was the number of units sold a month. If that was the case,
the return on investment of the pre-built housing project would increase/decrease by 0.06% and its return on equity
would increase/decrease by 0.16%. However, the return on investment of the pre-sale housing project would
increase/decrease by 0.03% and the return on equity would increase/ decrease by 0.24%.

Based on the values of probability when there was a change in a variable, in terms of pre-sale housing
project, the price of land was the most fluctuating variable (14.55), followed by the ownership transfer-the construction
period (14.51), a number of units sold a month (13.65), the sale price (11.57), the construction cost (11.26) and the
interest rate (6.86). Asfor the pre-built housing project, a number of units-sold.a month-was the most fluctuating variable
(15.69), followed by the price of land (14.55), the sale price (11.57), the construction cost (11.26), the interest rate (6.86)
the construction period and the ownership transfer (4.03).

It can be concluded that initial outlay, a number of units sold a month, the Construction period and the

ownership transfer were important variables affecting the return of pre-built housing project and pre-sale housing

project.
Department of......... Housing.......cocoovviininnn, Student’s Signature. ... ...
Field of study.......... Housing.......cocovvvviininnn, AAVISOI'S SIgNATUME......vii e

Academic year.......... 2002, Co-advisor's Signature. ..o
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2) frsdauntidnsediuansgianu (Total Debt to Net Worth)

 ildwivun _2,180,000,000 -
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8R4I ALRIRAAINNITH = 0.98
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3) FMINEIULEAIANNAINN7D I TaeaanLi (Coverage of Interest

Charges 138 Times Interest Earned)

B Aleannnisaniiinans _ 532,000,000

5 = 4.03 1N
ABNLLEANE 132,000,000
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1) - BRINAADLUNLFARR WNTNETINN A YIREMINNARDLLNUFABNITA

71(Return on Total Assets: ROA 198 Return on Investment: ROI)

nnlegns 260,000,000
= = X100 = 6.50%

Aunineviauum  4,000,000,000
8R4I ALURIGAAINNITH = 9.00%
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Usen1aniiefiasiansaunginuanauunuaInnIsalueuesianishvsall aazfiansanls
AN ARIMNARALUNUANNNNIALIUINY (Basic Earning Power Ratio) Auansldlnasinnnls

v
ANNN17ANDLEN (EBIT) M17628 AUNTNEIINNA

' 1%
] =

= a o S | Ao
sﬁ\ﬂuﬂ?mu ARNTINARDLLNUWANNNITANULENY ININL 13.3% Tm?;l‘lnﬂm’]muuﬂm@m

aunsnlagRawingy 17.2% aflunistiugdudn AERUaARLLNUARALN SWEIUN ATa

UIMAINd1189gRaNsnlatRa AaNanIIALHWUIasLEENAfnd 60t

2) ARINARALLNUARANUNE (Profit Margin on Sales)

nlsqud 260,000,000
= g X100

A28 6,000,000,000
ARI1AIURRTAIYAAIANTIN

4.33%

5.00%

FAINANDLUNUFARAIANE  LaAIliNIU9Y  AaTUANA IS UAINANNeT Aangay

Ffuilegnininle  nuanuEEniansmaneLuLAINAINEAINdITeeLETEMaNlugRann
dl [~1 a a % dlol | A a a v dl 1 ¥

nesulneneds  anaauiduingIznan1szneduAn lugIAIsINdn  zanansluunAeudng

v
g9 visavisaeslszinnidlule

3) dRgINARBLUNUFadIuBeEDaNU (Return on Common Equity: ROE)

nlsgnd
= = — X100
dauredEnany
260,000,000
=—X100 = 14.28%
1,820,000,000
AMINAIBIARETLIGAATANITH = 15.00%

Snemanauunusediurecdied  venlimaudiRuusazumidieduldamumn
i Aansanansnluvnanesunuluglrestilsavsldfum annnaeudfieuiudnm
m@mmmumqummumimimLfaﬁlﬂ w1 EmfSRnnareLwuTiANdY  Gasdes
fansoumnanase iUl sl 9

IUNTLLALIUER (Cash Flow Statements)
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V =
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= the coefficient of variation

V
o = The standard deviation
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naunne uazlasenistinudauataiiiupduiusiuiulsiunig naiape Lﬁ'@fﬁ’]mugﬁm
IeRatsaRauinTas i aafinTy SAsHaReLLNL (ROE uaz ROI) 284lAsan1sting
ahaaianonansaeln N T UK auA TR el AL AR T i Lenannia N
1. Tasennathuiounnnias lHenmHanaUunLaae (ROI = 23.08% WAz ROE =

84.37%) ﬁzﬂaﬂdﬂm\imiﬁma%ﬂqm?@ﬂ'ﬂuma (ROI = 20.06% uaz ROE = 52.22%)
2. Lﬁ‘ﬂ’%’]u’luqﬁMﬂWﬂL'ﬂa‘ﬂﬁiﬂLaﬂuLﬂ?ﬂlﬁluLLﬂ@\‘mﬂ 10% A1 ROl uaz ROE 289
Tasannstiuaiaadaneuanaazlfsuulaslngiaded -0.06% uaz -0.16% ANSIFL dauen

ROI 1Az ROE Tpsanistinueiaunindazinisilasuulaalaeiansi 0.24% uaz -0.03% AN
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Ady viseanananlidiniadasuulasresdiuang inananas deneudanansnusaans
HanaLuwnulAsaNIatiasiin
4 o o . - Coa ¥ v
3. Wadnanisasuulasesinuing iaeatntseRauisauNInnd e
nspaALszuIunIg (45 gllasiaman) A1 ROI ey ROE 1aslasanisiinuairaadanauang
=l = > XA ° a CoA X Lo o a a4y
azldinadasuulas Metiillasandnuaugfiananeseineuazauagiuaiuiug inineaing

wdoiada Inenuneai1earauetiulssunun1s11e1e99u3anenIIRann wiA ROI LAY
ROE waslassnistinueauniaazlAninmu iwsnzanuiugtanany laseinauldldaua i
Nunea¥e uunea¥wazauagivameng
. o ¢ - . v o

4. \Hednsnislasuilasresinuiuagtineasinefenauedlaan1siulen
a1l isawaltly 50, 52, 54, 56, 59, 61 waz 63 giafaAaw avtiudilsdminBGEx
anad uaraziiNIwilaaaasaeiv 65 gfiasamen nnlsuasinnie lu 38,469,892 1
4 d
OGRCRT

o nsAueeniledTe iuntsAns IngAnaINRUAUAINANRRETTIIN

a 'ﬂl

& = o q v >
AR sﬁﬂﬂqqqz‘mqiﬂLﬂﬁﬁqqmﬂ@qmlﬁﬂﬂiﬂﬂ

o TasansiinailinRudAniesingeauainsuaug innane ldsemeu adens

'
= ! o

WdmanantleR A ANLE W

a

=

o A v 1 a A A =
o srazialunsiisrAURUINsEHNAWINAN AR 3 heY  (HuiAw-
WEHNIAN)
o/ ] d”: 1 ! v £% £ 1 Ly 1 v
5. dnsidauntAusediuaasyteiulasanistinulenniazgindntasanisting
a¥waianauany Aa A1 D/E Ratio w8slasenisiinueeuninillntiaaneti 2.66 4w D/E
Ratio 284lAzan1stinuainaiaianaueagi 1.60
6. dngndauntdusedinsesdDaiu (D/E Ratio) Iasan1stiukauadiazilaey
uwlasanas IeduINgianNsRAtsamaninagulaaisa Tuaeh D/E Ratio TAsq
¥ % (=3 4 1 dl dl
nstiuairaadanauanaazliinisnlasuulas iasaan
1. TaganstiukauaaiazlifuRuanatiuwdauaing A iudouasuanan
paeanelulaganig
2. Tapannstnuaigiadanentng  neusHunimedie  dhenisnainaziiug
a o I | ¥ o a dl ] A a o ?:/
Jaanan Ae uddszinneiuauglinunaedesiemen (45 gin) Ay
o a dl ¥ al A [ =K 1 ]
Anuug e lfaziinvzaanasainlszinainisdianisnann aslidnasie

D/E Ratio



=t v '3 - o - ) .
T 4.2 usasmadintufnsdouglnnoeiosafeuiudasannuunilasanig (ROE uaz RO yedlaran s aafaieunaussiazanininsiausmad

J— { L Tasenasudausnad Tasanathusraalenaume
v . FATIME
aREiReY | ls (maqu) Quamu | Audauzes . " ils (wanqu) | — Gudiuyes _ “ "
() wlfauudas e m WURER (umy ) DIE Ratio RCE a%e ROI [Let] e Ruawu (uan)] Gugds (et . O/E Ratio ROE (e RO! tn8y
< WRIHAME (1) ann) 1998 (1) HRIANME (1) 19aad (um)
23 -50% 37,215,038 | 162.861.663 | 119.461663 | 43,400,000 275 | 8575%. | 0.00% | 2285% | 0.00% 37.974.671| 193,961,663 | 119,461663]  74.500,000 160 5089% | 0.00% | 1955% | 0.00%
25 -45% 37216212 | 163,161,663 | 119,461,663 | - 43,700,000 273] 85.16% 2281% 37,998,673 | - 193,961,663  119.461663] 74,500,000 160  51.00% 19.59%
27 -40% 37,523,495 | 163361663 | 119.451,663 | 43,800,000 272] 8547% | 027% | 2291% [ -0.12% 38,321,679 | 193,967,663 [ 119461663 |  74.500,000 160 51.44% | -088% | 19.78% | -0.21%
29 -35% 37,538,347 | 163,561,663 | 119.461,663 | 44,100,000 271 85.12% 22.95% 38,386,719 | 193.961,663 | 119,461,663 | 74,500,000 160 51.52% 19.79%
2 -30% 37,550,138 { - 163,861,663 | 119,461,663 | 44,400,000 269 8459% | 088% | 229% | 0.05% 38,481,479 | 193961663 119,461,663 74,500,000 1.60| 5165% | 021% | 19.84% [ oo08%
34 -25% 37,852,826 | 163,961,663 | 119.461663| 44,500,000 268 | 85.06% 23.00% 38,772,844 | 193.961663 | 119.461.663] 74,500,000 1601 62.04% 19.99%
36 -20% 37,855,740 | 164,161,663 | 119,461,663 | 44,700,000 267 8469% | 0.10% | 23.08% | -0.14% 36,804,764 | 193,961,663 | 119,461,663  74.500,000 160 5208% | 043% | 2001% | -0.17%
38 -15% 37,858,654 | 164,261,663 | 119.461,663| 44,800,000 267| 8451% 23.05% 38,836,684 | 193961,663 | 119,461,663 | 74,500,000 160| 5213% 2002%
41 0% 37,863,026 | 164,461,663 | 119.461663| 45,000,000 286 | 84.14% | 055% | 23.02% | 0.04% 38,884,564 | 193,961,663 | 119.461,863| 74,500,000 160 s5219% | -011% | 2005% [ 004%
43 5% 38,170,663 | 164,461,663 | 119461663 | 45,000,000 265| 84.82% 23.21% 39,179,441 193,961,863 | 119,461,663 | 74,500,000 160| 5250% 20.20%
45 0% 38,187,113 | 164,561,663 | 119.461,663[ 45,100,000 265| 8467% | -053% [ 2321% | -0.18% 39211,361| 193,961,663 119461663 | 74,500,000 160 | 5263% | -0.44% | 2022% | :097%
47 5% 38203563 | 164661663 | 119,461,863 | 45,200,000 264 84.52% 23.20% 39,211,361 | 193961663 | 110,481,663  74500,000 160 5263% 20.22%
50 10% 38195453 | 164761663 | 119461663 | 45,300,000 264| B432% | 036% | 2318% | 0.02% 309,211.361 | 193.901,663 [ 119461663 | 74500000 | < 160] s263% | oo0o% | 2022% | 0.00%
52 15% 38,191,912 [ 184851663 119461663 |  45.400,000 262 | 84.12% 23.17% 39211361 193961663 119,461,663 74,500,000 160] 5263% 20.22%
54 20% 38,188,371 | 164,861,663 | 119,461,663 45,400,000 263 | 8412% | 0.20% | 23.16% | 0.02% 3321136t | 193,961,663 119461863 | 74500000 160| 5263% | 000% [ 2022% | ooo%
56 25% 38,184,830 | 164,961,663 | 119461663 45,500,000 263 83.92% 23.15% 39211361 193961663 119461663  74500,000 1.60 [ 5263% 2022%
59 30% 38,179,519 | - 165,061,663 | 119,461,663 |  45.600,000 262| 83.73% | 039% | 2318% | 0.03% 39211361 193961663 | 119.461.663{ 74,500,000 180] 5263% | 0.00% | 20.22% | 0.00%
61 35% 38175978 | 165261663 | 1194616631  45.800,000 261| 8335% 23.10% 39,211,361 193961663 | 119,461,663 | 74,500,000 160 | 52.63% 20.22%
63 40% 38172437 | 165461663 | . 119461663 46,000,000 260| B298% | 0.74% | 2307% | 0.06% 39,211,361 193961663 | 119,461,663 | 74,500,000 160 5263% [ 000% | 2022% | 0.00%
65 45% 38,460,802 | 165461663 119461663 | 46,000,000 260 | 8363% 23.26% 30,211,361 193,961,663 | - 119,461,663 | 74,500,000 160 | 5263% 20.22%
68 50% 38479121 185761663 | 119,461,663 46,200,000 258 | 8311% | -012% | 2321% | -014% 39,211,361 | 193,961,663 [ 119,461,663 74,500,000 160 6263% | 000% | 2022% | oo0%
a’wmﬁg 37.965.777 164,466,425 118,461,663 45,004,762 266 84.37% 0.24% 23.08% -0.03% 38,900,271 193,961,663 119,461,663 74,500,000 1.60 52.22% 0.16% 20.06% -0.06%
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ﬂ?ﬂNﬁNﬁUé?tﬁdﬂd?ﬂﬂ’l‘ﬂﬂﬂﬁu ROI waz ROE mﬂdtﬂi\‘iﬂ’]‘é‘ﬁ)’]uﬂ%’ﬂdLﬂg'ﬂﬂl'ﬂu‘ﬂ’]ﬂuﬂz

Tasanistinuraum Yl wasansdaunidusagauaasgtiaiy (D/E Rato)

1 '
A a =

IHANANTNAINANTWT 4.3 ULATINUYNT 4.2 azitiudnisasuulasaessaaned
AMNANNUSAUERINEAADLWNY (RO Az ROE) 189lAsanistinuad1aasanaung wazlaga
v ] & o o ' o 1 A dl a dl QI
N9 UNBUANITI WA NANAUS UL THUANN NANAD WHATIANINEHNITIL At gL
IU FRINARDLLNY (ROE way ROI) wa9lnsani1stinuastaadanavansuazinsanistinunew
ol dl QI d? 1 o 24’ = 1
ANIUHNTIL AL AN NTULT AU BENAINTAZLFLIN
1. A1 ROE way ROl aa999lAsanistinug s aiasanatanenazlnsanistinuea
e A @ = A = o a
prqrdaziidniluay (11an) WesAednIsilasuLlaIanasFasay 25 aneN 1,900,000
179 111 1,425,000 LN
2. Tazanstinueleunadaz e nnane uwnuLaas (ROl = 24.42% way ROE =
103.18%) Nganinlasenstinuadraigianeusng (ROI = 19.87% uay ROE = 50.41%)
4 <4 4 . y
3. Wemannadnisdasuilamn 10% A1 ROl war ROE 184lA9n13tinu
aFagdanauanaazidasuilaslneaasf -7.832% way -18.79% MINASU A9UAT ROI LAY
ROE TAsanstinunaunndazdnisulasuiilaslneaasy -9.05% way -38.05% MAINANGL
1700719NA19 WIS ATINARAULN UEDSIATINTTAUNA AL H AN UM UNINNI AT
o o & py = =
NM91INUAE19ATANe 1N IHBIIANINERNNTUA WKL A
4. frandauniAusiedsuaedinevi (D/E Ratio) 3841AT9N19TUNAUAIALE

ndntasenistinuairaasanensneg Ae A1 D/E Ratio m@ﬂm\im@ﬁmd@umqﬂmﬂLfaﬁlﬂ@aﬁ
2.71 dau D/E Ratio 1e4lpsemstiuairaaianeutneegi 1,61

5. emaeiimsaeuulasiiaiu A D/E Ratio veslasenisturieunag
azilasuulaaiian a0 DIE Ratio sadihsinnituaidaiatewnneasasuudacan
8¢ iilaeann Tassnnsrinunaunndazlafutuaadudauaingnasadudaudinanw

AaadnfeliulaTNIg



= - . Y v + « v -
RIFNN 4.3 uﬂmﬁ’nm‘m«uﬁm\iﬂﬁwmnuaﬁﬂuﬂﬁauwufﬁﬂms {ROE usx ROY) 11aaTﬂNmmﬁunﬂ«ﬂﬁmwwun:%san'xm'muﬂumau

. Tasansiudanaia il Tastmsthugfugianaume
BRTINE
TIRTENe - fils (nanu) way Rudauneq " ils (1ranu) nds Fudavses ” -
wiisuutias . Guamu (uw)| Gudds (v D/E Ratio ROE wadn ROt QRe o Fuasny ()| Fudds anw | O/E Ratio ROE 1afin RO} (O]
wnme (1) b h 19118 (un) wnatk (um) * ¥ Wres (1m)
950,000 | -50% (40,835,832)] 175861663 | 119,461,663 56,400,000 212 712.41% 0.00% -23.22% 0.00% (39,812.584)] - 189,661,663 | 119,461,663 70,200,000 1.70 56.71% 0.00% -20.99% 0.00%
1,045,000 | -45% (32,934,437)| 174,761,663 | 119,461,663 55,300,000 216 59.56% -18.85% (31,510,190} 190,061,663 | 119,861,663 70,200,000 1.71 -45.46% -16.79%
1,140,000 | -40% (25,032,043){ 173,561,663 | 119,461,663 54,100,000 221 ~45.27% -36.14% -14.42% -8.80% (24,007,795)| 190,461,663 | 119,461,663 71,000,000 1.68 33.81% -22.90% -12.61% -8.39%
1,235,000 -35% {17,129,648) 172,461,663 119,461,663 53,000,000 225 -32.32% -9.93% {16,105,401) 180,961,663 118,461,663 71,500,000 1.67 -22.53% -B.43%
1,330,000 -30% 8,227,254) 171,361,663 119,461,663 51,900,000 230 -17.78% -28.49% -5.38% 9.04% {8,203,006) 191,361,663 119,461,663 71,900,000 1.66 -11.41% -22.40% -4.29% ~8.32%
1,425,000 ~25% (1,324,859} 170,261,663 119,461,663 40,800,000 2.35 -2.61% -0.78% (300,612) 191,761,663 118,461,663 72,800,000 1.65 -0.42% £.16%
1,520,000 20% 6,577,538 169,081,663 119,461,663 49,600,000 241 13.26% -31.04% 3.89% -9.28% 7,601,783 192,161,663 118,461,663 72,700,000 1.64 10.46% 21.87% 3.96% -8.24%
1,615,000 ~15% 14,478,930 167,981,663 119,461,663 46,500,000 2.46 29.86% 8.62% 16,604,177 192,661,663 119,461,663 73,200,000 1.63 21.18% 8.05%
1,710,000 ~10% 22,382,324 166,861,563 119,461,663 47,400,000 2.52 47.22% -33.96% 1341% -8.52% 283,406,572 193,061,663 119,461,663 73,600,000 1.62 31.80% -21.35% 12.12% -817%
1,805,000 5% 30,284,719 165,661,663 118,461,863 46,200,000 259 65.55% 18.28% 31,308,886 193,461,663 119,461,663 74,000,000 1.61 42.31% 16.18%
1,800,000 0% 38,187,113 164,561,663 119,461,663 45,100,000 285 84.67% -37.45% 23.21% -8.78% 38,211,361 193,961,663 119,461,663 74,500,000 1.60 52.63% -20.83% 20.22% -8.09%
1,985,000 5% 48,089,508 163,461,663 119,461,663 44,000,000 272 104.75% 28.20% 47,113,755 194,361,663 119,461,663 74,800,000 1.59 62.90% 24.24%
2,080,000 10% 63,961,214 162,361,663 119,461,663 42,800,000 278 125.78% -“41.11% 33.24% -10.03% 54,999,072 194,761,663 119,461,663 75,300,000 1.56 73.04% 2041% 28.24% -8.02%
2,185,000 15% 61,839,668 161,161,663 119,461,663 41,700,000 2.86 148.30% 38.37% 62,877,526 195,161,663 116,461,863 75,700,000 1.58 83.06% 32.22%
2,280,000 20% 69,718,123 160,061,663 119,161,663 40,800,000 291 170.46% -44.68% 43.56% -10.32% 70,756,984 195,661,663 119,461,663 76,200,000 157 92.86% -19.82% 36.16% -7.92%
2,375,000 26% 77596577 | 158,961,663 | 119,261,663 39,700,000 300 | 195.46% 48.81% 78,634,435 | 195,061,663 | 119,461,663 76,600,000 156 | 102.66% 40.11%
2,470,000 30% 85,475,032 | 157,761,683 | 119.461.663 38,300,000 312 | 22347% -52.71% 54.16% -10.62% 86,512,890 | 195,461,663 | 119,461,663 77,000,000 155 112.35% -19.50% 44.04% 7.87%
2,565,000 35% 93,353,486 156,661,663 118,461,663 37,200,000 321 250.95% 59.5%% 94,391,344 196,961,663 119,461,663 77,500,000 1.54 121.80% 47.92%
2,680,000 40% 101,231,941 155,661,663 118,461,663 36,100,000 3.31 280.42% -57.25% 65.08% -10.90% 102,269,799 197,361,663 119,461,663 77,900,000 1.83 131.28% -18.93% 51.82% -1.78%
2,755,000 45% 109,110,395 | 154,461663 | 119,461,663 35,000,000 3.41 311.74% 70.64% 110,148,253 | 197,761,663 | 119,461,663 78,300,000 1.63 140.67% 55.70%
2,850,000 50% 116,986,850 | 153,261,663 | 119,461,663 33,800,000 353 | 346.12% -65.70% 76.33% -11.26% 118,026,708 | 198,161,663 | 119,461,663 78,700,000 1.52 143.87% -18.69% £9.56% 1.74%
ARs 38,132,921 | 164575849 | 119,437,853 45,138,095 2.1 103.18% -38.05% 24.42% -9.05% 39,163,002 | 193,918,806 | 119,480,711 74,438,095 1.61 50.41% “18.79% 19.87% -7.32%
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AMNANNUETTUINAUNUAINAUNY ROl waz ROE Aa4lATINISINURSILESAnaU
euazlATINITINUNE AT LazaRTIEIUNNAUAREIUTDILnBRU (D/E Ratio)

N = s & o v ~
LHANANTUNIRINATITINN 4.4 LAZUHUNN 4.3 ”‘\]ZLMW’J’WH’]?L?J@EI%LLU@\T‘I]@Qﬁluﬂuﬂqﬂ

AUNANNANNUSAUSAIINARDLLNY (ROI LAy ROE) 1041A29n131INua519185anauang waz

'
1 aa A

Tasenstiudausodifuaouduiusuuuilanndy nannfe  esuyuaAAuinIs Ay
wlagiisau dnsnasauuni (ROE waz ROI) reslasnistiuafadanaunauazinsenis
¥ 1 o dl dgj < !

tnuiauandEnslaeuLlaIanas wananiagiiugn

1. Tasenistiudeuniedazlfidnauanauinieas (ROI = 23.31% waz ROE =

87.93%) Ngandntassnstiauadisaiananuane (ROI= 20.52% uay ROE = 53.29%)

2. ifledunurnfiauiinteudduutlasn 10% A ROI uaz ROE aaslasenisriny
s¥aadanewaneazulasuuladlaaiedei 1.57% uaz 3.95% Auady dauAn ROI uAx
ROE Tasennatinusauanndasiinnsilasuulasineiodsd 1.97% uay 7.90% musidu vise

A719NA17 WA AINARL LN U IATIN17TTIUNAUA AT A AN T UNAUNINNI IATINNS

v

by y & d‘ | Aa o =
UugasNaIanauang anuniaauanfsilasullag

Q

2
a ] ! !

3. dnndiunidAusdediuasdnaii (D/E Ratio) 1eslasanistiukeuniazgs

nantasannsTinuaivadanewany Aa A1 D/E Ratio m@\‘]‘ﬂmqmiﬁmsj@umqu“ﬂmﬂL@'&iﬂmﬁ
2.75 daw D/E Ratio veslassnstiuaiuaianauantesi 1.60

4. Lﬁ@ﬁunuﬁﬁﬁuﬁmmﬂﬁwuﬂmLﬁu%u A1 D/E Ratio 184lA3aN1stinusey
pavfazilasuasanas luaniedl DE Ratio weslassnnsiiuairaasanauanaazas

2 X
hlagLiNNaL



Fed oy o+ T ik Co) .
AT 4.4 utasar LS raamauATANTUTR s AeUUIWTATaNTs (ROE sz RON) snvlannwiiwaiwafaieuounzlasananinutiauanod

. Tanmisthudeumadl Trsamsiusfaefensurg
. e | BRTWME - - = N -
REmuATRY uidsuuslas T? (“‘"“) Husmu Sudia (1w ‘:u‘wﬁ“ DIE Ratio T ROE afy ROl \ade T‘j (“_ﬁ“) Gusany (win)| BugBa (un) ‘:u‘w“d DIE Ratio ROE ads ROI ile
RHRIUNAY (vn) {(uw) * 197988 (V) HRINAME {UH) N Q92ees (Un)
475,000 -50% 50,358,679 | 144,383,269 | 107,183,269 37,200,000 2.88 135.37% 0.00% 34 86% 0.00% 52,150,848 | 175,683,265 | 107,183,269 68,500,000 1.6 76.13% 0.00% 29.68% 0.00%
£22,500 |  -45% 49,044,791 | 146,211,108 | 108,411,108 37,800,000 2.87 129.75% 33.54% 50,850,879 | 177,511,108 | 108,411,108 69,100,000 157 73.60% 28.65%
570,000 -40% 47,731,002 | 14B,038,948 | 109,638,948 38,400,000 2.86 124.30% 11.07% 32.24% 2.64% 49,569,111 | 179,338,948 | 108,638,948 69,700,000 157 1.12% 5.01% 27.64% 2.04%
617,500 -35% 46,417,214 | 149,966,767 | 110,866,787 39,100,000 2.84 118.71% 30.95% 48,278,242 1 181,166,787 | 110,866,787 70,300,000 1.58 68.67% 26.65%
665,000 | -30% 45,103,426 | 161,784,626 | 112,094,626 39,700,000 2.82 113.61% 10.69% 29.71% 2.53% 46,987,374 | 182,994,626 | 112,084,626 70,400,000 1.58 66.27% 4.85% 25.68% 1.96%
712,500 2% 43,789,638 | 153,622,466 | 113,322,466 40,300,000 2.81 108.66% 28.50% 45,694,353 | 184,822,465 | 113,322,466 71,600,000 1.58 63.91% 24.72%
80,000  -20% 42475860 | 155,450,305 | 114,560,305 40,800,000 2.80 103.85% 9.76% 27.32% 2.35% 44,397,754 | 186,650,306 | 114,550,308 72,100,000 1.5 61.58% 4.89% 237%% 1.89%
807,500 ~16% 41,162,062 | 157,278,144 | 115,778,144 41,500,000 2.79 99.19% 26.17% 43,101,156 | 188,476,744 | 115,778,144 72,700,000 1.69 59.29% 2287%
855,000 | ~10% 39,854,074 | 159,205984 | 117,005,984 42,200,000 2.1 94.44% 9.41% 25.03% 2.25% 41,604,558 | 190,305,948 | 117,005,948 73,300,000 1.60 §7,03% 4.55% 21.97% 1.82%
902,500 6% 38,534,666 | 161,083,823 | 118,233,823 42,800,000 2.76 $0.03% 23.93% 40,507,959 | 192,133,823 | 118,233,823 73,800,000 1.60 54.81% 21.08%
950,000 0% 38,187,113 | 164,561,663 | 119,461,663 45,100,000 2.65 84.67% 977% 23.21% 1.83% 3¢211,361 | 193,961,663 | 119,461,663 74,500,000 1.60 52.63% 4.40% 20.22% 1.75%
997,500 % 35,895,520 | 164,689,502 | 120,669,502 44,000,000 2.74 81.56% 21.80% 37914762 | 195,789,502 | 120,689,502 76,100,000 161 50.49% 19.37%
1,045,000 10% 34,576,002 | 166,517,341 | 121,917,341 44,600,000 2.73 77.52% 7.15% 20.76% 244% | " 36,618,164 | 197,617,341 [ 121,917,341 75,700,000 1.61 48.37% 4.26% 18.53% 1.69%
1,092,500 15% 33,256,484 | 168445181 | 123,145,181 45,300,000 2.72 73.41% 19.74% 35,321,566 | 199,345,181 ] 123,145,181 76,200,000 1.62 46.35% 17.72%
1,140,000 20% 31,936,966 | 170,273,020 |. 124,373,020 45,800,000 2.7t 69.58% 7.95% 18.76% 2.01% 34,024,967 | 201,173,020 124,373,020 76,800,000 1.62 44.30% 4.07% 16.91% 1.62%
1,187,500 25% 30,617,448 172,100,859 125,600,859 46,600,000 2.70 65.84% 17.79% 32,728,369 203,000,858 125,600,859 77,400,000 1.62 42.28% 16.12%
1,235,000 30% 29,297,930 | 173928698 | 126,828,699 47,100,000 2.69 62.20% 7.38% 16.84% 1.91% 31,431,770 | 204828699 | 126,528,699 78,000,000 163 40.30% 4.01% 15.35% 1.57%
1,282,500 35% 27,978,412 | 175,755,538 | 128,056,538 47,700,000 2.68 58.65% 15.92% 30,135,172 | 206,656,538 | 126,056,538 78,600,000 1.63 38.34% 14.58%
1,330,000 40% 26,658,894 | 177,684,378 | 129,284,378 48,400,000 2.67 55.08% 7.12% 15.00% 1.84% 28,838,574 | 208,484,378 |  129.264,378 79,200,000 1.63 36.41% 3.88% 13.83% 1.51%
1,377,500 45% 25330376 | 179512217 | 130,512,217 49,000,000 2.66 51.71% 14.12% 27,541,975 | . 210312217 | 130,512,217 79,800,000 1.64 34.51% 13.10%
1,425,000 50% 24,019,858 | 181,340,056 | 131,740,058 49,600,000 2.66 48.43% 6.65% 13.25% 1.76% 26,245,377 1 212,140,056 | 131,740,056 80,400,000 1.64 32.64% 377% 12.37% 1.46%
Aady 37,249,295 |  162,942515 | 119,461,663 43,480,952 278 87.93% | 790% 23.31% 1.97% 39,207,781 | 193923566 | 119.461,661 74.461,905 1.60 53.20% 3.95% 20.52% 1.57%




o o s P P
urilN 4.3 LaasarudNRuSssndnasuy A AN fudRmnasasunulasenas

¢
sla o oo

ANduRuSuRIfuuA AU USRI vaR S LY

160.00% —
120.00%
ROE lasannstiu
100.00% bl JB o BB BB B e e e e et e — sauntal
§ 2/
= L1 ro1 Tsannstin
S f
3 Haunral
@ 80.00%
&
&
<Z_ k73
& =g ROE Tmsanetinu
@ 5 ei St
giraadariausne
60.00%
== R0l Tazansiiu
ginafarauans
40,00% -y
20.00% -1 : I
o Y  ala
i FuuARAY (L)
0.00% -
(o] (=] o (&) o
g 8 8 3 8 8 8 8 S S S 2.8 g g
& w8 B e ®w o 0© S | 2 2 3 2 2
e 0§ g Tog ¢ 8 B g 5 2 5 8 & 8
< S ) o bl ~ ~ @ & & = = f:‘ N <



93

ANANNUETTUINAUNUAINARSINY ROI waz ROE aa9lAsINISINUKS I ASAna U

euariasaNIsinuiauaIl wasansIdIuntadusadiurasdtaiu (D/E Ratio)

\NENANTUNIAINANT NG 4.5 UATUNUNAN 4.4 aziiudinisilasuulasessuyuaine

c o o

a5 1alANNANA U TUERTHaRaLWNK (ROl waz ROE) 2a4lAsanistinuadiaadanaune
uazlasanstiuteunliiuannduiusuuuulsandis nanqAe Lﬁ@ﬁunumﬁ@m"wﬁmi
Wasuuasfindy snuanaLLmy (ROE uaz ROI) 283lasan1stinuad1aasanausaLas
TAsanatiudeuamiEinisasuulaseand uanainiazifiuin

1. Tassnnsthusiaunnaifasldemeuananiniiede (ROI = 10.34% uaz ROE =
37.11%) ﬁ@qﬂdﬂmqmaﬁm@’éﬁqm%ﬁ@mw (ROI = 9.32% uaz ROE = 24.50%)

2. Lﬁ@ﬁunumﬁ@zﬁwﬁmﬂﬂﬁﬂuuﬂmnﬂ 10% fin ROI kA ROE 284lA34n13
fiaiasdaneuanaasilaguulasngafaf 3.39% Uaz 8.82% AU d2uAn ROI LAY
ROE Tasannatinsiaumatiasinnsasuitlaslnaianed 3.96% uas 14.42% musnsy vise
81ana11 lAINE R NAREL WNKLe9 IATIN 13T NN e UA9EA TR AN EUKAUNINNG TATaNT

v 1 1 1% =

by y & i =
UugsNdIanauang anuniAnagsalnisilasuiilag

Q

£%
a ] ! k%

3. dnmdiunidusdediuaasdtaiii (D/E Ratio) 1eslasanistiulauniiazg

nantasannstinuaivasanewsny Aa A1 D/E Ratio m@ﬁmnn’nﬁ’md@umqﬁmﬂLaﬁiﬂ@fﬁ
2.55 daw D/E Ratio 1eslassnstiuainaianauanesi 1.65

4. LﬁfaE’Tunumﬁfm’i’wﬁmimﬁﬂuuﬂmLﬁ'u%u AN D/E Ratio 284lA39N13LINU
deunadazanuudatanas lusnizi DE Ratio seslassnnstiuairaasanauanaazaey

uaglivaay



A9 4.5 wsaseomdnRussesfunudiesi s Augarmaneuudasint (ROE uas ROI) seslannisthusiasiiausaussiassnmsdnieusiad

Sunusn | Tasenisthuraumal Trssmathussasdanauma
s fwanms [ - - " - » "
nawae uﬂﬁﬂuuﬂm rints (3A7) wh Humany Fudin (un) Rurawzes D/E Ratio ROE 138 | ROI | 1nRe s (nenu) whs Quaemy (1m) Gugay (uw) l:usi'auwaa DJ/E Ratio ROE wwie | ROI | ade
(1) /NAE (L) ) b Eeas (uin) snavd () : “ g (1n)
850,000 0% 38,187,113 164,561,663 | 119,461,663 45,100,000 2.85 84.67% 0.00% ]23.21%|0.00% 39,211,361 193,961,663 | 119,461,683 74,500,000 1.60 52.63% 0.00% [20.22%|0.00%
892,500 5% 34,253,836 169,025,288 | 123,025,288 46,900,000 2.62 73.04% 20.16% 35264,741 199,225,288 | 123,025,288 76,200,000 1.61 46.28% 17.70%
935,000 10% 30,320,559 175,288,913 | 126,588,813 48,700,000 2.60 62.26% 22.41% {17.30%| 5.91% 31.318,121 204 588,913 | 126,588,913 78,000,000 1.62 40.15% 12.48%) 15.31%[4.91%
977,500 15% 26,387,282 180,652,538 | 130,152,538 50,500,000 2.58 52.25% 14.61% 27.371,500 209,952,538 | 130,152,538 79,800,000 1.63 34.30% 13.04%
1,020,000 20% 22,454,004 185,916,163 133,715.163 52,200,000 2.56 43.02% 19.24% | 12.08%| 5.22% 23.424,880 215,216,163 | 133,716,163 81,500,000 1.64 28.74% 11.41%| 10.88%| 4.42%
1,062,500 25% 18,520,727 191,279,788 | 137,279,788 54,000,000 2.54 34.30% 9.68% 19.478,260 220,579,788 1 137,279,788 83,300,000 1.65 23.38% 8.83%
1,105,000 30% 14,587,450 196,643,413 | 140,843,413 55,800,000 2.52 26.14% 16.87%| 7.42% |4.66%. 15,531,840 225,843,413 | 140,843,413 85,000,000 1.66 18.27% 10.47%) 6.88% [4.01%
1,147,500 35% 10,664,173 202,007,038 | 144,407,038 57,600,000 2.51 18.50% 5.27% 11,585,020 231,207,038 | 144,407,038 86,800,000 1.68 13.35% 5.01%
1,150,000 40% 6,720,895 207,370,663 | 147,970,663 59,400,000 2.49 11.31% 14.83% | 3.24% [4.18% 7.638,400 238,570,663 | 147,970,663 88,600,000 1.67 8.62% 9.65% | 3.23% |3.65%
1,232,500 45% 2,787,618 212,634,288 | 151,534,288 61,100,000 248 4.56% 1.31% 3.691.780 241,834,268 | 151,534,288 90,300,000 1.68 4.09% 1.53%
1.275,000 50% {1,145,659) 217,997,913 | 155,097,913 62,900,000 247 -1.82% 13.14% | -0.53% | 3.77% {254,840) 247,197,913 | 155,087,913 92,100,000 1.68 -0.28% 8.90% | -0.10% | 3.33%
ﬁ’lkﬂa‘ﬁ 18,520,727 191,297,970 137,279,788 54,018,182 2.55 37.11% 14.42%110.34%| 3.96% 19,478,260 220,561,606 137,279,788 83,281,818 1.65 24.50% 8.82% | 9.32% 13.30%
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ANNFNNUSTENIERsInanliadugil ROl uaz ROE wadlasanistinuasnagsa
nauauwaslasINIstnuEaun1Yl wazansEIuulAusAagIuIEtiay (D/E Ratio)

FaRansounannaeed 4.6 LL@:LLNu@Jﬁﬁ 4.5 azdiuinaasunlasessnmeen
Lﬁﬂﬁuijﬁmwﬁuﬁuﬁ'ﬁuﬁmwamuLmu (ROl kaz ROE) 184tAN131IN1aT 19452 ne uane
wazlasanstinudaunalidupouduiusuuwlsandu nanape Lﬁlﬂﬁmqm@mﬁﬂﬁuﬁﬁﬂw
Wasuuafindy snuanaLLy (ROE waz ROI) 1841A9N15TNUAFI9ATANa LAY
TAsanatiudeuamiEinisasuwlaseaad uanainiaziiuin

1. Tassnnsthusiaunnadaslemsuananiniede (ROI = 23.21% waz ROE =
84.80%) ﬁzgqndﬂmqmiﬁm@’éwm%ﬁﬂumw (ROI = 20.22% uaz ROE = 52.70%)

2. Lﬁ'@ﬁmqmﬂLﬁﬂﬁuﬁﬁmimﬁﬂuuﬂmnﬂ 10% A1 ROI waz ROE 184lAT9nng
s aadaneuaneasaguuladlagiedni 0.21% ez 0.69% ANAF daurn ROI uaz
ROE Tassmatiudaunnnidasiinsildsvuulasiaaieasi 0.27% uas 1.54% ausidu vise
m@ﬂmqié’d’mmﬂ?{ﬂmmmmmﬁmmﬂﬂLﬁﬂﬁuﬁmmm:mﬁi@@”mw@mmmuim@mi

4
URBEININ

3. dnmdiuniddusdediurasdtaii (D/E Ratio) 1eslasanistiukeuniiazgs

) 1y o @ 1 = ; . o . . P
nantasannstinuaivasanewsny Aa A1 D/E Ratio 184lasanistinudiaunnulngiedtat
2.65 491 D/E Ratio 9@slasanistinuaingiaianeuangegy 1.60

4. Wedrseenialuginiauasuwlasiady A1 D/E Ratio 189iAsen19rinn

1 L v % =3 1 tﬂl
Haunailaslasan1stnuasNdianauangazilaguulasanas



o Lo s 1 ot . .
NIV 4.6 usssrMudnvusesasamaaniiafudnsnarauunilagms {ROE usr ROl} ﬁahsamtﬁwﬁuxﬁﬁnﬂumuuaﬁmamﬁﬁwuﬂumm

. . Tasamstutauaratl Tassmsthusshssianaums
|51 | ARTINg - " R . -
namﬁs uidnuuilas Tls (anu) Humamy ﬁug‘in (1) \:udauﬂa D/E Ratio ROE wile ROI \afin TY (m-a w Guaaqy (um)| Suhda (1w ‘:“"““ D/E Ratio ROE fre ROI (ailn
saswnm¥ (um) {un) |ees (1m) RASHUNNTH (1) N ® Wed (Um)
4.00% -50% 40,059,213 | 152,261,663 | 119,461,663 42,800,000 278 93.60% 0.00% 24.65% 0.00% 41,078,837 (162,061,663 | 119,461,663 72,800,000 166 56.58% 0.00% 21.35% 0.00%
4.40% -45% 39,872,003 | 152,561,663 | 119,461,663 43,100,000 277 92.51% 24.53% 40,892,080 | 192,261,663 | 119,461,663 72,800,000 1.64 56.17% 21.27%
4.80% -40% 39,684,793 | 132,761,663 | 119.461,663 43,300,000 2.76 91.65% 1.85% 24.38% 031% 40,705,342 | 192,461,663 | 119,461,663 73,000,000 164 55.76% 0.82% 21.15% 0.24%
5.20% ~35% 38,497,583 162,961,663 119,461,663 43,500,000 275 90.80% 24.24% 40,518,594 192,661,663 118,461,663 73,200,000 183 55.35% 21.03%
5.60% -30% 38,310,373 153,261,663 119,461,663 43,800,000 273 89.75% 1.50% 24.08% 0.30% 40,331,846 162,761,663 119,461,663 73,300,000 1.83 55.02% 0.74% 20.82% 0.23%
8.00% -25% 39,123,163 | - 163,461,663 | 119,461,663 44,000,000 272 88.92% 23.93% 40,145,088 | 192,961,663 | 119,461,663 73,500,000 1.63 54.62% 20.80%
6.40% -20% 38,935,953 163,661,663 119,461,663 44,200,000 270 88.09% 1.66% 23.79% 0.29% 39,058,351 193,161,663 119,461,663 73,700,000 182 54.22% 0.81% 20.69% 0.24%
6.80% -15% 38,748,743 183,861,663 119,461,663 44,400,000 268 B7.27% 23.65% 39,771,804 193,361,663 119,461,663 73,800,000 1.62 53.82% 20.67%
7.20% -10% 38,561,533 184,161,663 119,461,663 44,700,000 2867 86.27% 1.82% 23.49% 0.30% 39,584,856 183,561,663 119,461,663 74,100,000 1.61 53.42% 0.80% 20.45% 0.24%
7.60% -5% 38,374,323 184,361,663 119,461,663 44,800,000 2.66 85.47% 23.35% 39,398,108 193,761,683 119,461,663 74,300,000 1.61 53.03% 20.33%
8.00% 0% 38,187,113 154,561,663 119,461,663 45,100,000 265 84.67% 1.60% 2321% 0.28% 38,211,361 193,961,663 119,461,663 74,500,000 1.60 52.63% 0.79% 20.22% 0.23%
8.40% 5% 37,999,904 154,761,663 115,461,663 45,300,000 284 83.88% 23.06% 39,024,613 184,061,663 119,461,663 74,600,000 1.60 52.31% 20.11%
8.80% 10% 37,812,694 | 156,081,663 | 119,461,663 46,800,000 2.62 82.92% 1.75% 22.81% 0.30% 38,837,866 { 104,261,663 | 119,461,663 74,800,000 1.80 §1.92% 071% 19.99% 0.22%
8.20% 15% 37,625,484 165,261,663 119,461,663 45,800,000 2.61 82.15% 22.77% 38,661,118 184,461,663 118,461,663 75,000,000 1.59 §1.53% ° 19.88%
8.60% 20% 37,438,274 185,461,663 119,461,663 46,000,000 260 81.39% 1.64% 22.63% C.28% 38,464,370 194,661,663 119,461,663 76,200,000 1.59 51.15% D77% 19.76% 0.23%
10.00% 25% 37,251,064 186,661,663 119,461,663 48,200,000 2598 80.63% 22.48% 38,277,623 194,861,663 119,461,663 75,400,000 1.58 50.77% 19.64%
10.40% 30% ‘ 37,063,854 156,961,663 119,461,663 46,500,000 257 79.71% 1.68% 22.33% G.29% 38,090,875 195,061,663 119,461,663 75,600,000 1.58 50.38% 0.76% 18.53% 0.23%
10.80% 35% 36,876,644 | 156,161,663 | 119,461,663 46,700,000 256 78.96% 22.19% 37,804,127 | 195261,663 | 119,461,663 75,800,000 1.58 50.01% 19.41%
11.20% 40% 36,689,434 | 166,361,663 | . 119,461,663 46,900,000 255 78.23% 1.48% 22.05% 0.28% 37,717,380 | 195,361,663 | 119,461,663 75,900,000 157 48.89% 0.69% 19.31% 0.22%
11.60% 45% 36,502,224 | 156,661,663 | 119,461,863 47,200,000 253 77.34% 21.90% 37,530,632 | 195,561,663 | 119,461,663 76,100,000 1.57 49.32% 19.19%
12.00% 50% 36,316,014 | 156,861,663 | 119,461,663 47,400,000 2.52 76.61% 1.62% 21.76% 0.29% 37,343,885 | 195,761,663 | 119,461,663 76,300,000 1.57 48.94% 0.75% 19.08% 0.23%
Aads 38,187,113 164,575,949 119,461,663 45,114,286 285 84.80% 1.54% 2321% 0.27% 39,214,364 193,918,806 119,461,663 74,457,143 1.60 52.70% 0.69% 20.22% 021%
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ANANWUETzUNI19928219AINNSNA/519NL ROl waz ROE 2adlasenistinuasnaasa
nauauwaslasINIsinuEaun1IYl wazansdIuulAusAagIuaEtiaiy (D/E Ratio)

FaRansounannmnaned 4.7 LL@ZLLNuQﬁﬁ 4.6 azdudnalasuuameszazioan
A7NRAF 9N ANNANTUS USRI NARALLNY (ROI Ay ROE) aaalasanistinuadiaiadana
98 wazlaramstiukauanfifupuduRusiuLusngy nanfe ieszazinaniane
a¥ainaAsuuaafisnd SRTuanaULg (ROE waz ROI) 283lAsan1stinuas1aiasana
enaziasanstinusauniinisAsulasanas uanantaziiudn

1. Tassnnsthusiaunnaidaslsemeuanauiniiede (ROl = 22.05% waz ROE =
79.33%) ﬁqmdﬂmqmiﬁm@’éﬁqm%ﬁ@umﬂ (ROI = 18.95% uaz ROE = 47.62%)

2. Lfllfﬂ‘j‘?.if;lZL’J@’]T‘I’]‘ET]"E]ZQ?ﬁdﬁﬂﬂﬂﬂgﬂuuﬂ@dnﬂ 10% A1 ROI ez ROE 2841A5
natiuaiasdanauaneazt Auusaslneiaded 0.40% uay 1.49% ANAFL §9uAn ROI
uaz ROE lasanstiusauannsiasiinnanlasuuladnsiafefl 0.42% uag 2.17% nuandy

3. fndeuuiidusedouaasdfiaviu (D/E Ratio) 3a4lasenisrinuNaunnlarg

! o o o . = { . o , = V=
nanlasanstiuainaadanauang As A D/E Ratio a8slasanistinulaunnddlaiafsasi
2.59 41 D/E Ratio 2841A3an1atinuasnaLasanenaneagi 1.51

4. HRITULNAINNINE45 9NN TUAtNLLAANAN A1 D/E Ratio 184lA79n13

¥ 1 Le v % < 1 -dl
TulaualLarlasnIstinuaFaTanauIgazilasuulasanag



TN 4.7 wansenaduiusiasrrinaimstesinaiusasusnauunilazems (ROE uaz ROY uaslassnistinafaadanaunauas Tasannstinureun md

Fennan Tassmsthusiausnad TassnsdhusfrueSaneunn
ms anTINg

o oa | rinls (ananu) wds | — Qudaunas " | fials e waa | | _— Qudaured “ ‘,

fagfied | 1feuudea - Hussu () [ 3ugss (um) | D/E Ratio | ROE | (a8 | RO! | 1a8a o UYL (1) | Hundiu (uw) | D/E Ratio | ROE | tafs [ ROl | 108

NV RO (U S1red (W) HNATH (1) * et (1)

87197 (1ABW) :
0 0% 38,187,113 164,561,663 119,461,663 45,100,000 2.65 |84.67%]| 0.00% |23.21%| 0.00% 38,211,361 193,961,663 119,461,663 74,500,000 1.60 |52.63%| 0.00% |20.22%)] 0.00%
1 10% 37512061 163,861,663 118,461,663 44,400,000 2.69 |84.49%| 0.19% [22.89%| 0.31% 38,575,175 197,061,663 119,461,663 77.600.000 1.54 |49.71%| 2.92% [19.58%| 0.64%
2 20% 36,837,008 164,361,663 119,461,663 44,900,000 2.66 82.04%| 2.44% [22.41%| 0.48% 37,938,990 198,361,663 119,461.663 78,500,000 1.51 |48.08%| 1.63% [19.13%| 0.45%
3 30% 36,161,955 165,661,663 119,461.663 46,200,000 2.59 |78.27%| 3.77% | 21.83%| 0.58% 37,302,805 199,661,663 119,461,663 80,200,000 1.49 (46.51%| 1.57% | 18.68%) 0.44%
4 40% 35,486,902 166,861,663 119,461,663 47,400,000 2.52 | 74.87%]| 3.41% |21.27%| 0.56% 36,666,620 200,761,663 119,461,663 81,300,000 1.47 [45.10%| 141% | 1B.26%| 0.42%
5 50% 34,811,850 168,061,663 119,461,663 48,600,000 2.46 |71.63%)| 3.24% [ 20.71%| 0.55% 36,030,434 201,961,663 119,461,663 82,500,000 1.45 143.67%] 1.43% | 17.84%]| 0.42%

Auaiy 36,490,482 165,561,663 119,461,663 46,100,000 2.59 |79.33%| 2.17% |22.05%| 0.42% 37,620,898 198,828,330 119,461,663 79,166,667 1.51 [47.62%)| 1.49% | 18.95%| 0.40%
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AMNANNUSTEUINNTLAZLIAINISIAUNTTNANENL ROl WAz ROE 224lAS94N151NU
asadFanauanauazlasanisinuiaunng  wazansidunidunediuvuacgiaiu
(D/E Ratio)

a

IHANANTNAINANTWT 4.8 UWazUNUNAN 4.7 azfiudinisdasuulasesszeazionn
N1308UNITNANINANNANRUSTUS T AR LN (ROl waz ROE) a84lAsani1stinuadaasa
Aeuane warlasanistinueeuauiiluaNduusLLLLl NN NaNAe WaTTaZIanNIg
Taunssnanainslasuulaaiindy enNaRauLny (ROE way ROI) 124lAsan1stinuadng

[~ 1 v 1 o -:ll ds/ =3 1

WianauekazinsanistinuaeuadinsatuLlasanas wananniaziiugn

1. Tazannstiuseunafazlidnsnanauwnsed (ROl = 21.43% way ROE =
73.82%) Ngandntasenistinugingiaiananang (ROI = 19.08% waz ROE = 49.24%)

dll a Qrd dl 1

2. Waszgzinaansleunssnanainiaiasuuilamn 10% A1 ROl war ROE
1a9lAanNsTIuaFddanantsas i asuulasingleasf 0.40% way 1.24% ANNATAL 491
A1 ROl wazr ROE Imsennsiinusannaazinisulasuuilasineiade® 0.57% way 3.30%
AINAAL

3. fndiuviAudediuaesdfeu (D/E Ratio) 1a4lasanistinuNaunnlazgs

A9 lANNMTTINUgSESanawane Ae A1 D/E Ratio 1841A7N13TNUNaRA2IlA QAR

a

2.44 dqv D/E Ratio 9891Asan stinugingiaianauangegy 1.58

a

4. HeIzasnaIN17laun I NANaAN12 At uIauANTY A1 D/E Ratio 1891A34

¥ 1 Le £ % < 1 dl
nstiuNauaiiaglasanNIstNUaTNIaTanaungazilasulllasanas
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F31a7 4.8 ugmrnudufues s nrmTauNITANETUS R menaLunuipTINT (ROE usy ROY sdlrnimatusiaafsroursuazlasanstimusisunimd

wEmaw | _ Tasamgthudausad Trsamethusfrasfenaue
o | Smnms ” - -
matauit | rinls (nmmu) was | _ o e Rudavyas “ o | file (e wéd | - Fudaunes ‘ . "
P 1L1 e Qusanu ()| Quols (i) D/E Ratio | ROE | \9&8 | ROI [ 1aRs v m Fudanu (Un)| Wugds (um) |, D/E Ratio{ ROE | {a@® | ROI | i98n
|1 (Lhav) ANE (Un) e (1) wnang (un) Y 1E8e ()
0 0% 38,187,113 |  164,561.663 | 119,461,663 45,100,000 2.65 |84.67%)| 0.00% |23.21%| 0.00% 39211361 | 193961,663 | 119461663 74,500,000 1,60 |52.63%| 0.00% |20.22%| 0.00%
1 10% 37349626 | 166661663 119,461,663 47,200.000 2.53 |79.13%| 6.54% [22.41%| 0.79% 38408873 | 193961,663] 119461663 74,500,000 1.60 [51.56%| 1.08% | 19.80%)| 0.41%
2 20% 36,512,138 | 168.261,663 | 119,461,663 48,800,000 2.45 | 74.82%| 4.31% [21.70%| 0.71% 37,606,385 | 193,961,663 | 119,461,663 74,500,000 1.60 [50.48%] 1.08% 119.39%| 0.41%
3 30% 35674650 | 169461663 [ 119,461,663 50,000,000 2.39 | 71.35%| 3.47% | 21.05%| 0.65% 36,803,807 | 195,061,663 | 119,461,663 75,600,000 1.58 |48.68%| 1.80% | 18.87%)| 0.52%
4 40% 34,837,162 | 170,661,663 | 119,461,663 51,200,000 2.33 |68.04%( 3.31% (20.41%| 0.64% 36,001,410 | 196261663 | 119,461,663 76,800,000 1.56 |46.88%| 1.81% [18.34%)| 0.52%
5 50% 33,999,675 171861663 | 119,461,663 52,400,000 2.28 |64.88%| 3.16% | 19.78%]| 0.63% 35198922 | 197,361,663 | 119,461663 77,800,000 153 |45.18%| 1.69% |17.83%| 0.51%
Analy 36003394 | 168,578,330 | 119,461,663 49,116,667 2.44 |73.82%| 3.30% |21.43%| 0.57% 37,205,141 | 195,004,996 |  119,461663 75,633,333 1.58 |49.24%)| 1.24% |19.08%| 0.40%
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Tpngsamaun LazsAINalnNNENTLS U ROI waz ROE wunuilsdumnn Tuaniengumu

AU FunuAineaiie dpseenidau]  srezaininesdy  uarszaziaainislew
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J e B . _
RN 4.9 usnIRT N TaednuLeil 7 AU ROE waz RO! Tanenasthuafuasanansns

ROE Tasamsihuafraadanaume

rot Tassnstiusdragdariaune

SAFINIS
o - . . syszloan | | R . . FLEBLIN
ulaeyulas Suougiin v e | AUMUET | & | wEmam Juaugila . . fAunudr |, x| FrEEIa
vasdaud Lo e [puyudawaul ) |farmamds 11 mislay o fae  (duyudday] ' |feeeende o msley
BIRAILUT | ampaifau nagse nSNARTI « | TEARIRAY radsn MenasTe o
NsuEN nssudna
-50% 50.89% -56.71% 76.13% 56.58% 19.55% -20.99% 29.68% 21.39%
-45% 51.00% -45.46% 73.60% 56,17% 19.59% -16.79% 28.65% 21.27%
-40% 51.44% -33.81% 71.12% 56.76% 19.76% -12.61% 27.64% 21.15%
-35% 51.52% -22.53% 68.67% §5.35% 19.79% -8.43% 26.65% 21.03%
-30% 51.65% -11.41% 66.27% 55.02% 19.84% -4.29% 25.68% 20.92%
-26% 52.04% -0.42% 63.91% 54.62% 19.99% -0.16% 24.72% 20.80%
-20% 52.09% 10.46% 61.58% 54.22% 20.01% 3.96% 23.79% 20.69%
-15% 52.13% 21.18% 59.29% 53.82% 20.02% 8.05% 22.87% 20.57%
-10% 52.19% 31.80% 57.03% 53.42% 20.05% 12.12% 21.97% 20.45%
5% 52.59% 42.31% 54.81% 53.03% 20.20% 16.18% 21.08% 20.33%
0% 52.63% 52.63% 52.63% 52.63% 52.63% 52.63% 52.63% 20.22% 20.22% 20.22% 20.22% 20.22% 20.22% 20.22%
5% 52.63% 62.90% 50.49% 46.28% 52.31% 20.22% 24.24% 19.37% 17.70% 20.11%
10% 52.63% 73.04% 48.37% 40.15% 51.92% 49.71% 51.56% 20.22% 28.24% 18.53% 15.31% 19.99% 19.58% 19.80%
15% 52.63% 83.06% 46.35% 34.30% 51.53% 20.22% 32.22% 17.72% 13.04% 19.88%
20% 52.63% 92.86% 44.30% 28.74% 51.15% 48.08% 50.48% 20.22% 36.16% 16.91% 10.88% 19.76% 19.13% 19.39%
25% 52.63% 102.66% 42.28% 23.38% 50.77% 20.22% 40.11% 16.12% 8.83% 19.64%
30% 52.63% 112.35% 40.30% 18.27% 50.38% 16.51% 48.68% 20.22% 44.08% 15.35% 6.88% 10.53% 18.68% 18.87%
35% 52.63% 121.80% 38.34% 13.35% 50.01% 20.22% 47.92% 14.58% 5.01% 19.41%
40% 52.63% 131.28% 36.41% 8.62% 49.69% 45,10% 46.88% 20.22% 51.82% 13.83% 3.23% 19.31% 18.26% 18.34%
45% 52.63% 140.67% 34.51% 4.09% 49.32% 20.22% 55.70% 13.10% 1.53% 19.19%
50% 52.63% 149.97% 32.64% 0.28% 48.94% 43.67% 45.18% 20.22% 59.56% 12.37% -0.10% 19.08% | - 17.84% 17.83%

10¢
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A1T199 4.10 uasansnsidasuulasees ROl waz ROE neiadaaasinsenistinuadng

L@TANAUINE LazANFNLsANENTWLTE

Al

(Y3 a
ansn15tdaaunlasuag

ROI Taeade

angn1sdasunlasaag
ROE Insiaas

fe‘iqmugﬁmmm@ﬁﬂﬁimﬁ@u -0.06% -0.16%
(6) (7)
1Al -7.32% -18.79%
(1) (1)
AU AR 1.57% 3.95%
(3) (3)
AU UAINAATI9 3.39% 8.82%
(2) (2)
ShsnanibaRu 0.21% 0.69%
(5) (6)
TLELINAIMIINDAT 0.40% 1.49%
(4) (4)
srezinansteunIINAns 0.40% 1.24%

wNNeme) AaLa U ALLE AT ALTRIENENATBIFuLS




AT 4.1 usAeANSTL TR uLIYIE 7 AU ROE uay RO! Tasamatiudeusmi

ROE Tasennethuedaunatl

ROl TassmeThudausatl

RTINS
wiaeuulas Srugugia v s | AumuAr | 5 | Fsemiam IR g o ome | AUMUAY | o | szEstam R
10l | qngrigigu | TPV |SHMERAY L |Seeenidle) nslau mﬁm'm:a'au e | Aunuaiiau ﬁ‘a;é,“ dmmmande) e milay
nssuANd nssuEng
-50% 856.75% - -12.41% 135.37% 93.60% 22.85% -23.22% 34.88% 24.69%
-45% 85.16% -59.56% 129.75% 92.51% 22.81% -18.85% 33.54% 24.53%
-40% 85.47% -46.27% 124.30% 91.65% 22.97% 14.42% 32.24% 24,38%
-35% 85.12% -32.32% 118.71% 90.80% 22.95% 9.93% 30.95% 24.24%
-30% 84.59% A7.78% 113.61% 89.75% 22.92% -5.38% 29.71% 24.08%
-25% 85.06% -2.61% 108.66% 88.92% 23.09% -0.78% 28.50% 23.93%
-20% 84.69% 13.26% 103.85% 88.09% 23.06% 3.89% 27.32% 23.79%
-15% 84.51% 29.86% 99.19% 87.27% 23.05% 8.62% 26.17% 23.65%
-10% 84.14% 47.22% 94.44% 86.27% 23.02% 13.41% 25.03% 23.49%
-5% 84.82% 65.55% 90.03% 85.47% 23.21% 18.28% 23.93% 23.35%
0% 84.67% 84.67% 84.67% 84.67% 84.67% 84.67% 84.67% 23.21% 2321% 23.21% 23.21% 23.21% 23.21% 23.21%
5% 84.52% 104.75% 81.58% 73.04% 83.88% 23.20% 28.20% 21.80% 20.16% 23.06%
10% 84.32% 125.78% 77.52% 62.26% 82.92% 84.49% 79.13% 23.18% 33.24% 20.76% 17.30% 22.91% 22.89% 22.41%
15% 84.12% 148.30% 73.41% 52.25% 82.15% 23.17% 38.37% 19.74% 14.61% 22.77%
20% 84.12% 170.46% 69.58% 43.02% 81.39% 82.04% 74.82% 23.16% 43.56% 18.76% 12.08% 22.63% 2.41% 21.70%
25% 83.92% 195.46% 65.84% 34.30% 80.63% 23.15% 48.81% 17.79% 9.68% 22.49%
30% 83.73% 22317% 62.20% 26.14% 79.71% 78.27% 71.35% 23.13% 5418% 16.84% 7.42% 22.33% 21.83% 21.05%
35% 83.35% 250.95% 58.65% 18.50% 78.96% 23.10% 59.59% 15.92% 5.21% 22.19%
40% 82.98% 280.42% 55.08% 1131% 78.23% T487% 68.04% 23.07% 65.08% 15.00% 3.24% 22.05% 21.27% 20.41%
45% 83.63% 311.74% 51.71% 4.56% 77.34% 23.25% 70.64% 14:12% 1.31% 21.90%
50% 83.11% 346.12% 48.43% -1.82% 76.61% 71.63% 64.88% 2321% | 776.33% 13.25% -0.53% “21.76% 20.71% 19.78%
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Srunugimmneadssieuiou -0.03 0.24%
(7) (7)
?IANUNE -9.05% -38.05%
(1) (1)
Fruyueninu 1.97% 7.90%
(3) ®3)
AUNUANDAF 3.96% 14.42%
(2) )
ﬁmmmmﬁﬂﬁuij 0.27% 1.54%
(6) ©)
FLELIAININEATN 0.42% 2.17%
(5) (5)
szeizinannalaunssudns 0.57% 3.30%
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23 -50.00% 37,215038 | 0.00% - 37,215,038 - = 37,914,671 0.00% - 37,914,671 - -
25 -45.00% 37,216,212 0.00% - 37,216,212 - - 37,998,673 0.00% - 37,998,673 - -
27 ~40,00% 37,523,495 | 0.00% - 37,523,495 - - 38,321,879 | 0.00% - 38,321,879 - -
30 -35.00% 37,538,347 0.00% - 37,538,347 - 3 38,385,719 0.00% - 38,385,719 - -
32 -30.00% 37,559,138 0.00% - 37,559,138 ¢ 3 38,481,479 0.00% - 38,481,472 - -
34 -25.00% 37,852,826 | 0.00% - 37,852,826 J 1 38,772,844 | 0.00% - 38,772,844 | - -
36 -20.00% 37,855,740 0.00% - 37,855,740 7 A 38,804,764 0.00% - 38,804,764 - -
39 ~15.00% 37,858,654 0.00% - 37,858,654 - - 38,836,684 0.00% - 38,836,684 - -
41 -10.00% 37,863,025 0.00% - 37,863,025 3 ¢ 38,884,564 | 20.00% 7776913 | 31,107,651 | 193,537,192,636,172 13,911,765 1.79
43 -5,00% 38,170,663 [ 0.00% - 38,170,663 - - 39,179,441 [ 30.00% | 11,753,832 | 27,425,609 | 225,649,203,769,655 15,021,625 1.28
45 0.00% 38,187,113 | B60.00% | 22912268 | 15,274,845 | 139,092,537,530,378 11,831,844 0.52 39,211,361 | 30.00% | 11,763,408 [ 27,447,953 [ 226,017,032,226,431 15,033,863 1.28
48 5.00% 38,203,563 20.00% 7,640,713 30,562,850 | 186,817,564,914,556 13,668,122 1.79 39,211,361 10.00% 3,921,136 35,280,225 | 124,539,997,349,258 11,159,749 2.85
50 10.00% 38,195,453 | 10.00% 3,819,545 34,375,908 | 118,170,303,019.852 10,870,616 2.85 39,211,361 5.00% 1960568 | 37,250,792 | 69,381,078,770,189 8,329,531 425
52 15.00% 38,191,912 5.00% 1909506 | 36,282,316 | 65,820,324,167,485 8,112,973 4.25 39,211,361 £.00% 1960568 | 37,250,793 |  69,381,078,770,189 8,329,531 4.25
54 20.00% 38,188,371 5.00% 1,909,419 | 36,278,952 | * 65,808,119,543,468 8,112,220 425 39,211,361 | 0.00% - 39,211,361 - -
57 25.00% 38,184,830 | 0.00% - 38,184,830 - = 39,211,361 0.00% - 39,211,361 - -
59 30.00% 38,179,519 0.00% - 38,179,519 - - 39,211,361 0.00% - 39,211,361 - -
61 35.00% 38,175,978 0.00% - 38,175,978 - > 39,211,361 0.00% - 39,211,361 - -
63 40.00% 38,172,437 | . 0.00% - 38,172,437 = = 39,211,361 0.00% - 39,211,361 - -
66 45.00% 38,460,892 | 0.00% - 38,469,892 - - 39,211,361 0.00% - 39,211,361 - -
68 50.00% 38,479,121 0.00% - 38,479,121 - - 39,211,361 0.00% - 39,211,361 - -
bty 100.00% | 38,191,540 | 759,089,787 | 576,608,848,175,779 52,595,776 13,65 100.00% | 39,136,426 | 777,769,263 | 908,505,583,521,893 71,786,062 15.69
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950,000 50% 4D, 836 532} 0.00% - (32,934,437} - - (39,512,584) 0.00% - (31,910,180} - -
1045000 | -45% 42.934.437) 0.00% - (25.032,043) - - {31.810.190} 0.00% - (24,007,785} - -
1,140,000 -40% 0.00% - i17,129,548; - (24,007,785} 0.00% - - -
1,235,000 -35% 0.00% - = - (16,705,401} 0.00% - - -
1,330,000 -30% 0.00% - {1.324,859} - - (8,203,008} 0.00% - - -
1825000 |  -25% 0.00% - 6,577,525 - - {300,812 0.00% - 7,601,783 - -
1,520,000 _20% 3,577,535 0.00% - 14,479,920 E - 7,601,783 0.00% - 16,504,177 - -
1,615,000 -15% 14,479,930 0.00% - 22,382,324 - 2 185,504,177 0.00% - 23,408,572 - -
4,710,000 -10% 22,382,324 0.00% - 30,284,719 - - 23,406,572 0.00% - 31,308,966 - -

1,805,000 5% 30,284,713 5.00% 1,909,356 36,277,757 | 65,803,783,917,274 6,111,953 428 31,308,066 5.00% 1,960,568 37,250,793 |  69.381,078,770,189 8,325,531 4.25

1,800,000 0% 33,187,113 80,00% 36,671,606 9217802 | 67,975,767,925.626 8,244,742 0.22 39,2 1,361 80.00% 37,601,004 8422751 | 71,030,589,126,401 8,427,965 0.22

1,995,000 5% 43,089,508 10.00% 5,396,121 48,565,068 | 235,856,621,924,657 15,357,631 2.85 47,473,755 10.00% 5,499,907 49,499,165 | 245,016,731,589,756 15,653,010 2.85

2,080,000 10% 63961214 5.00% 3,001,983 58,747,665 | 172,564,522,293,054 13,136,382 425 54,969,072 5.00% 3,143,876 50,733,650 | 178,405,445,324,118 13,355,850 4.25

2,185,000 15% 61,839,668 0.00% - 69,718,123 F 4 62,877,526 0.00% - 70,755,881 -

2,280,000 20% 53,718,123 0.00% - 77,596,577 - - 70,755,981 0,00% - 78,634,435 - -
2,375,000 25% 77,508,577 0.00% - 85,475,022 - 78,634,435 0.00% - 86,512,890 - B
2,470,000 30% 85,475,032 0.00% - 9335346 5 86,572,890 0.00% - 94,391,344 - -
2,565,000 35% 93,353,485 0.00% - 101,231,941 - - 94,391,344 0.00% - 102,269,798 - -
2,660,000 40% 101,231,841 0.00% - 109,110,385 - - 102,269,799 0.00% - 110,148,203 - -
2,755,000 45%, 103,110,395 0.00% - 116,988,850 = 110,148,253 0.00% - 118,028,708 - -
2,850,000 50% 113,988,850 0.00% - 0 o = 118,026,708 0.00% - 36,153,002 - -

2an 100.00% 47,269,067 | 794,359,1C7 | 542,200,896,080.811 44,850,707 11.57 39,163,002 | 100.00% 48205356 | 853,103,264 | 563,833,844,810,461 45,767,35 1.57
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475,000 -50% 50,358,579 0.00% - 49,044,791 o - 52,150,848 0.00% - 52,150,848 - -
522,500 ~45% 43,044,791 0.00% - 47,731,002 - 4 50,859,979 0.00% - 50,859,979 - -
570,000 -40% 47,731,002 0.00% - 46,417,214 - B 49,569,111 0.00% - 49,569,111 - -
617,500 -35% 45,417,214 0.00% - 45,103,426 ~ = 48,278,242 0.00% - 48,278,242 - -
665,000 30% 45103426 0.00% - 43,789,638 - - 46,987,374 0.00% - 46,987,374 - -
712,500 _26% 43,789,638 0.00% - 42,475,850 - - 45,894,353 0.00% - 45,694,353 - -
760,000 20% 42,475 850 0.00% - 41,162,062 - - 44,397,754 0.00% - 44,397,754 - -
807,500 -15% 41,162,062 0.00% - 39,854,074 7 = 43,101,156 0.00% - 43,101,156 - -
855,000 -10% 39,864,074 5.00% 1,926,728 36,607,828 | 67,006,654,276,036 5,185,759 4,25 41,804,558 5.00% 2,060,228 39,714,330 | 78,861,400,764,568 8,880,394 425
902,500 5% 38,534,556 10.00% 3,818,711 34,368,402 | 118,118,703,541.256 10,868,243 2.85 40,507,559 10.00% 4,050,796 36,457,163 | 132,912,474,130,00¢ 11,528,767 2.85
950,000 0% 38187.113 70.00% 25,126,864 10,768,656 | 81,174,766,432,436 9,009,704 0.36 39,211,361 70.00% 27.447,953 11763408 |  96,864,442,382,756 9,841,974 0.36
997,500 5% 35,895,520 10.00% 3,457,600 31,118,402 | 96,835483,058,624 9,840,503 2.85 37,914,762 10.00% 3,791,476 34,123286 | 116,439,863,378.848 10,790,730 2.85
1,045,000 10% 34,676,002 5.00% 1,862,824 31,593,660 | 49.907,966,977.907 7,084,557 a.25 36,618,164 5.00% 1,830,908 34,787,256 |  60,507,858,304,732 7,778,667 425
1,082,500 15% 33,256,484 0.00% - 31,936,966 - = 35,321,566 0.00% - 35,321,566 - -
1,140,000 20% 31,936,966 0.00% - 30,617,448 - = 34,024,967 0.00% - 34,024,967 - -
1,187,500 25% 30,617,448 0.00% - 29,297,930 = 2 32,728,369 0.00% - 32,728,369 - -
1,235,000 30% 29,297,930 0.00% - 27,978,412 - = 31,431,770 0.00% - 31431770 - -
1,282,500 35% 27,978,412 0.00% - 26,658,694 - - 30,135,172 0.00% - 30,135,172 - -
1,330,000 40% 26,658,804 0.00% - 25,339,376 - - 28,838,574 0.00% - 28,838,574 - -
1,377,500 45% 25,339,376 0.00% - 24.019.858 = S 27,541,975 0.00% - 27541975 - -
1,425,000 50% 24,019,858 0.00% - - - - 26,245,377 0.00% - 26,245,377 - -
ERt 100.00% 35,992,728 | 695,883,860 | 413,043,584,286,258 44,968,766 14.55 100.00% 39,211,361 | 784,152,030 | 485,585,838,960,925 48,820,632 14.55
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860,000 0% 38.187.113 34.00% 13,365,490 24,821,623 215,639,546.742.756 14,684,670 110 39,211,361 35.00% 13,723,876.28 25,487,335 227.362,371,703,989 15,078,540 1,10
892,500 5% L 34.253,636 30.00% 10,276,151 23,977,685 172,478,816,265,090 13.133.119 1.28 35,284,741 30.00% 10,579,422.30 24,6539 182,808,487,796,171 13,520,706 1.28
935,000 10% 30,320,559 20.00% 8,084,112 24,266,447 117.6756,046,153,278 10.847.813 u7e 31,318,121 2000% 6,263,624.20 26,064,497 125,545,561,880,242 11,204,712 179
871,500 15% 26,357,282 10.00% 2,638,728 23,748,554 56,399,380,769,150 7,509.952 Q 27,371,800 0.00% 2,737.150.00 24,854,350 60,685,119.992,250 7,780,065 285
1.020.000 20% 22,454,104 5.00% 7.122,7; 21331304 22.751,226,090,395 4,769,825 426 23,424,880 5.00% 1,171,244.00 22,223,636 24.761,215,761,025 4,976,084 425
L 1,062,500 25% 18,520.727 0.00% - 18,520,727 - - 19,478,260 0.00% - 19,478,260 - -
1,105,000 0% 14,587,450 0.00% - 14,587,450 g F 15,531,640 0.00% - 15,631,640 - -
1,142,500 35% 10,654,173 0.00% - 10,654,173 - - 11,585,020 0.00% - 11,685,020 - -
”v 1,190.000 40% 6.720.695 0.00% - 6,720,835 - = . 7,638‘.400 0.00% - 7,638,400 - -
1,232,500 45% 2787618 0.00% - 2.787818 ~ - 3,691,780 0.00% - 3,661,780 -
1,275,000 [0% 0.00% - - » e L 0.00% - - -
kytY 100.00% 33,467,181 170.260.817 584.844.016,010.668 50,945,379 126 100.00% 34,&75.415.& 179,7¢5,446 621.163,767,233,657 52,570,087 11.26
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400% 50.00% 0059213 | 0.00% - 40,059,213 - 41076837 |  0.00% - | wvorsmsr - -
440% | 45.00% 30872003  0.00% - 9,872,003 - - 10802080 000% - | 40sg2088 - -
480% | -40.00% 20684793 |  0.00% - 39,604,793 - - 40705342 000% - | 4or0s3e2 - -
5.20% -35.00% 20497.563|  0.00% - 39,497,583 - 40518594 | 0.00% - | swssse - -
S80% | -30.00% 33310373 0.00% - | wssmars - - 40331846 [ 0.00% - | eoastes - .
600% | -25.00% 39,123,163 | 0.00% - 39,123,163 - - 40145009 [ 0.00% - | 40ses00 - -
6.40% | -20.00% 36935953 | 0.00% - | 3sges3 - - 30958351  0.00% - | seessast - -

’—_;w% -15.00% 36748743 | 10.00% 3874874 | 34,873,869 | 121618,671,810.484 11,028,085 2.85 39.771604 |  10.00% 3,977,160 |  35794,444 | 126,124210,263,356 11,319,197 285
7H% | -10.00% 35561533 | 20.00% 7712307 30849226 | 790.334,953,895,691 13.795,193 178 20,564,856 | 20.00% 791571 | 31667685 | 200570,985.541.214 14,162,308 178
7.60% £00% 38374323 | 30.00% 11512207 | 26,862026 | 216.470.633859,124 14.712.938 128 39,398,108 |  30.00% 11,819,432 | 27.576,676 | 228,175,004,355,011 15,105,463 128

| 8oo% 0.00% 187,113 | 40.00% 15274845 | 22.912.268 | 200.068,806.205 567 14,480,991 095 30211361  40.00% 15684544 | 23526817 | 221,404,430.732014 14,879,665 095
8.40% 5.00% 37992904 | 0.00% - 37.899.004 ; ; 39024613|  0.00% - | ssosts - -

| eoow 1000% 37812694 |  000% - 37,612,694 - 38837866 | 0.00% - | sseurees - -

9.20% 15.00% 37625484 | 0.00% - 37,625,484 - 4 W|E511B | 0.00% - | ssestie . -
9.60% 20.00% 37438274 | 0.00% - 37.438274 - 38464370 |  000% - 36,464,370 . -
000% | 2500% 37251084 | 0.00% - 37,251,064 - 38207623 | 0.00% - | amorrees - -
10.40% | 30.00% 37063854 | 0.00% - 37.063.854 - c 38020875 | 0.00% - 38,000.875 - - ’
1080% | 35.00% 36876644 | 0.00% - | 36876644 - 3701127 | Doo% - 37,904,127 - -
1120% | 40.00% 36680434 | 0.00% - 35,680,434 ] ar7raso | 0.00% - 37.717.380 - -
1160% | 45.00% 36502224 | 0.00% - 36,502.224 3 37630632 |  000% - | arsmsxn - -
1200% | 50.00% 36315014 | 0.00% - 36316014 37343885 | 0.00% - 37,343,885 - -
T 100.00% 38374323 | 763,555,060 | 736.412.965.850.666 54,028,207 685 10000% | 30.398,108 | 784040488 | 778.274648.891.507 55.466,634 o5 |
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0 0.00% 38,187,113 10.00% 3618711 | 34,368,402 | 118,116,703541,.266 10,868,243 285 30,211.361 95.00% 37,250,793 1960568 |  3.651.636,724,747 1910925 0.05
1 10.00% 37.512,081 20.00% 7502412 | 30,009,649 | 180,115,804,219,866 13,420,723 179 36,576,175 5.00% 1828750 | 36,646,416 | 67.147.991,198.413 8,194,388 425
2 20.00% 36,837,008 30.00% 11,051,102 | 25785906 | 109,473,878,263,633 14,123,522 128 37,938,980 0.00% - 37,938,890 B -
3 30.00% 36,161,955 25.00% 6040489 | 27421466 | 183,893 482,887,472 13,560,733 150 37,302.805 0.00% - 37,302,805 - -
4 40.00% 35,486,902 10.00% 3548600 | 31836212 | 102,004,937,208,166 10,090,749 2.85 35,666,620 0.00% - 96,666,620 - -
5 50.00% 34811850 5.00% 1740593 | 33071268 | 54,685.403,631.565 7,394,858 425 35,030.434 0.00% . 36,030,434 - -
T 100.00% 36,701,907 | 182204.892 | 836,292.209,861.951 69.467.928 1451 100.00% 30.179.652 | 186546833 | 70.799.626,923.160 10,106,313 430
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udferindnlasn 2 1
tlagnazane 1 70
ANANMENLULEN 2 T
AANANNANUTN 2 Fin




szanisAunesasg

v = o o
VNULAEID TULAEID

JGENakE EEANIAN Private Home AR®AY 3

F8N"T T g NN
Aanglniia 2 )
ABNF AN 2 AN
ABNUILLAS 3 !
fntiansanane v 10
ANEAAULINA 6 L&Au
AzAABNANNTN+NITLN 2 P
= o 9
ANLRATNTY 2 LA
£
FILALEN 2 1
1 Y
PLUIULN 2 10
PN+ NIUNAERAN 2 10
nlanszanw 2 1
nlday) 2 !
¥y x o
AZLNIUNNAUNAL 4 70
LANRLEIRNT ARE. 2 AN
Viuaau 3 Sa.m
Y o
nsauUNszanlEan 9 m
v
ANUINIMNRFFIg U A 1 VEN
NN 26,031
AMENI9AEN 19 90
LRGN 14| 90
Taunas 14" 3 10
NaaAM Fluorescent 32 w 3 Ie
Tansagenanann 1 70
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v = T o
VNULAEID TULAEI

[GEN kN EENIAN Private Home ARAY 3

F8N"T T g NN
naam Fluorescent 18 w 1 g
TanlWAsRAnNtTs 1 o
A% Down Light 22 I
Tanvieenanu 4 10
uaanLlszudn 28 10
a s QI a 0% v
AN INBANTNTINY 1 P
naalniln 1 il
an TV 2 10
Spliter 3 NN 1 g9
Uaninadnit 2 I
(2 v a s ?/

URANLNNINGITH+1UAN 29 §
AugaLAUANE T 90

=
PNIAIUA 28,350
~ % an Ao o o
ArnezmIam aNaTw NNl 6 89
~ % an Ao o o
AUNAZAIAA DNATY. NINIEUAN 4 a4

v
GEGNTIBIGEY 5 Ik
=l %’ o A
ATNTUARDLINN 6 | ‘wnaneu
1 al
ANLINNINA 750 | Sqg.m
NaA919i9 11 168,552
W@ Ada 0.15%2.00 4 Bt
AN RB 9 4 LA
=

ARUNTH 1 Cu.m
o © o % al
1a1N1TATNLAS 1 lu
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718117 SIEValol! g guLTIURY
vialedil 0.20%3.00 9 )"
lanwn 0.30%0.40 7 an
vasnla 1 an
ARG 8 A
S 28 m
Salilsa 12 m
ﬂ?zmﬁq 1 70
ATUIUMNNNUTATIATNS 1 A
R TIsG 551,269
Over Head 5% 27,563
TOTAL COST 578,832
NuTldane 158 |  Sa.m
71A1/Sg.m 3,668
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Tassmstiuadraadanauans

. 2545 2546
TEHATIRLA TN " — — — — — —
HUIAN LY wqwmmu NQL&’]EILL ﬂi‘ﬂ{]’]ﬂm ANNIAN NUeNEU nqmrﬁm qumﬁu AUIAN ANTIAN NNATNUD HUIAN
nszuARUAALIN
Rumaiiu 36,765,000 - - - - - - - - - 12,825,000 | 12,825,000 | 11,115,000 -
Sulau 233,988,000 - - - - - - - - - - 81,226,000 | 81,226,000 | 71,536,000
FAUNTTUARUAATU 270,753,000 - - - - - - - - - 12,825,000 | 94,051,000 | 92,341,000 | 71,536,000
nszudlUgnaan
A 35,081,125 | 35,081,125
AN - AaenlTne
ANDNAY 11,816,800 | 11,816,800
uu 7,432,200 929,025 929,025 929,025 929,025 929,025 929,025 929,025 929,025
N 765,000 109,286 109,286 109,286 109,286 109,286 109,286 109,286
S EATALIY 4,590,000 573,750 573,750 573,750 573,750 573,750 578,750 573,750 573,750
Anvintszah - Tt 5,160,000 645,000 645,000 645,000 645,000 645,000 645,000 645,000 645,000
Fr9aulasanig 3,807,500 475,938 475,938 475,938 475,938 475,938 475,938 475,938 475,938
ATUANDITOUY 2,786,000 348,250 348,250 348,250 348,250 348,250 348,250 348,250 348,250
Anaaietinu 109,650,000 - 4,781,250 9,562,500 | 13,706,250 [ 13,706,250 | 18,706,250 | 13,706,250 | 13,706,250 | 13,706,250 | 8,925,000 | 4,143,750 - -
ANTITALLINUEN |, 2RAUIR 1,290,000 161,250 161,250 161,250 161,250 161,250 161,250 161,250 161,250
N1IRAIA 10,830,120 - - 1,353,765 1,353,765 1,353,765 1,353,765 1,353,765 1,353,765 1,353,765 | 1,353,765
Anldanadnine 4,550,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000
AnBuazAnssTuiiaunislou 11,642,379 - - - - 8 - - - - - 4,044,193 | 4,044,193 | 3,553,993
paniaans 5,335,646 108,490 231,627 273,432 336,963 409,708 482,454 555,200 627,946 699,660 756,729 599,331 232,105 22,002
FAUNTTUANUAADDN 214,736,770 | 47,832,353 | 7,502,840 | 14,672,909 | 18,989,476 | 19,062,222 | 19,134,967 | 19,207,713 | 19,280,459 | 18,876,236 | 12,488,029 | 9,137,274 | 4,626,298 | 3,925,995
fils (@A) nauwna 56,016,230 | (47,832,353)| (7,502,840)| (14,672,909)| (18,989,476) (19,062,222) (19,134,967)| - (19,207,713)| (19,280,459) (18,876,236) 336,971 | 84,913,726 | 87,714,702 | 67,610,005
HRALINNT - 114,714 105,850 180,342 102,740 152,392 129,299 133,459 164,874 191,152 146,021 122,585 106,687
dn Qug Anau 24,556,788 | 24,556,788 - - - - - = - - - - - -
Ruf A, aresagling 23,632,375 7,990,279 | 1,286,163 1,931,776 2,002,811 2,002,811 2,002,811 2,002,811 2,002,811 1,693,452 716,648 - - -
RuAnesi 71,272,500 - 3,107,813 6,215,625 8,909,063 8,909,063 8,909,063 8,909,063 8,909,063 8,909,063 | 5,801,250 | 2,693,438 - -
Ruau 74,500,000 | 15,400,000 | 3,100,000 6,600,000 8,000,000 8,200,000 8,200,000 8,300,000 8,400,000 8,300,000
9z Quf Fnfiau 24,556,788 - - - - - - - - - - 24,556,788 - -
Ruf A, asnsglng 23,632,375 - - - - . - - - : - 23,632,375 - -
RuiAniead 71,272,500 - - - - - b - 1 - - 8,241,438 | 56,430,600 | 6,600,463
[uamu 74,500,000 6,900,000 | 31,200,000 | 31,300,000 [ 5,100,000
HAAAILIAD 57,666,344 114,714 105,850 180,342 102,740 152,392 129,299 133,459 164,874 191,152 146,021 122,585 106,687 | 56,016,230
fls (@anu) naainans 39,211,361 | (33,482,647)| (5,251,988) (10,271,036)| (13,292,633) (13,348,555) (13,394;477) (13,445:399)| (13,496,321) (13,213,365) 235,880 | 59,439,608 | 61,400,291 | 47,327,004
geaviinaae
A 24,556,788 | 24,556,788 | 24,556,788 | 24,556,788 | 24,556,788 | 24,556,788 | 24,556,788 | 24,556,788 | 24,556,788 | 24,556,788 - - -
AR 7,990,279 | 9,276,443 | 11,208,218 | 13,211,029 | 15,213,841 | 17,216,652 | 19,219,463 | 21,222275| 22,915,727 | 23,632,375 - - -
AnaaEng - 3,107,813 9,323,438 | 18,232,500 | 27,141,563 | 36,050,625 | 44,959,688 | 53,868,750 | 62,777,813 | 68,579,063 | 63,031,063 | 6,600,463 -
Ruanu 15,400,000 | 18,500,000 | 25,100,000 | 33,100,000 [ 41,300,000 | 49,500,000 | 57,800,000 | 66,200,000 | 74,500,000 | 67,600,000 | 36,400,000 | 5,100,000 -
Investment 193,961,663
Equity 74,500,000
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. 2545 2546
THATIREA TN = — — = — = —
HUIAN LY Wf]'i:m’]ﬂu mqmﬁu ﬂi‘ﬂ{]'ﬁﬁm ANUIAN NueNeIu ﬁlﬂ’]ﬂm wqmmﬂu TUIMAN NNTIAN NHATNUT HUIAN L8 W[]i:mﬂﬁll
nszuARUAALIN
Rumaiiu 36,765,000 - - - 2,700,000 | 3,965,625 4,871,250 3,628,125 3,628,125 3,628,125 3,628,125 3,628,125 3,628,125 | 2,362,500 | 1,096,875 -
Rulau 233,988,000 - - - - - - - - - - - - 81,226,000 | 81,226,000 | 71,536,000
FINNTZUANUAATL 270,753,000 - - - 2,700,000 | 3,965,625 4,871,250 3,628,125 3,628,125 3,628,125 3,628,125 3,628,125 3,628,125 | 83,588,500 | 82,322,875 | 71,536,000
nszudldusnaan
AnfiAu 35,081,125 | 35,081,125
AN - angngtTng
ANDNAL 11,816,800 1,477,100 | 1,477,100 | 1,477,100 | 1,477,100 | 1,477,100 1,477,100 1,477,100 1,477,100
Ul 7,432,200 929,025 929,025 929,025 929,025 929,025 929,025 929,025 929,025
N 765,000 109,286 109,286 109,286 109,286 109,286 109,286 109,286
FEATALIY 4,590,000 573,750 573,750 573,750 573,750 573,750 578,750 573,750 573,750
Anvintszah - Tt 5,160,000 430,000 430,000 430,000 430,000 430,000 430,000 430,000 430,000 430,000 430,000 430,000 430,000
Fr9aulasanng 3,807,500 475,938 475,938 475,938 475,938 475,938 475,938 475,938 475,938
AVUANDITOUY 2,786,000 232,167 232,167 232,167 232,167 232,167 232,167 232,167 232,167 232,167 232,167 232,167 232,167
Anaaietinu 109,650,000 850,000 850,000 850,000 - 4,781,250 9,562,500 | 13,387,500 [ 13,387,500 | 13,387,500 | 13,387,500 | 13,387,500 13,387,500 | 8,606,250 | 3,825,000 -
ANTITALLINLEN , 2RAURA 1,290,000 161,250 161,250 161,250 161,250 161,250 161,250 161,250 161,250
N19RAIA 10,830,120 - - 1,353,765 | 1,353,765 | 1,353,765 1,353,765 1,353,765 1,353,765 1,353,765 1,353,765
Anlganadineu 6,000,000 400,000 400,000 400,000 400,000 400,000 400,000 400,000 400,000 400,000 400,000 400,000 400,000 400,000 400,000 400,000
AnFuazAnssTiiaunislau 11,642,379 - - - - - - - - - - - - 4,044,193 | 4,044,193 | 3,553,993
paniaans 5,348,857 87,929 185,188 205,281 225,204 253,881 308,278 371,321 447,652 519,751 584,362 645,481 706,363 568,783 222,383 22,002
FAUNTTUANUAADDN 216,199,981 | 38,372,092 | 5,052,250 | 7,088,275 6,367,484 | 11,177,411 | 16,008,058 | 19,901,101 | 19,977,431 | 18,096,493 | 16,497,079 | 15,095,147 [ 15,156,029 | 14,281,393 | 9,153,743 | 3,975,995
fils (@A) nauwna 54,553,019 | (38,372,092)| (5,052,250)| (7,088,275)| (3,667,484) (7,211,786)| (11,136,808)| (16,272,976)| (16,349,306)| (14,468,368)| (12,868,954) (11,467,022)| (11,527,904)| 69,307,107 | 73,169,132 | 67,560,005
HRALINNT - 106,670 153,198 194,110 274,348 118,096 144,636 121,257 121,548 133,303 167,668 132,928 137,308 138,286 193,476
dn Qug Anau 24,556,788 | 24,556,788 - - - - £ - - . - - - - - -
Rug A |, areengllng 23,632,375 1,269,474 | 2,246,278 | 2,676,686 | 2,747,722 | 2,747,722 2,747,722 2,747,722 2,747,722 1,478,248 501,444 430,408 430,408 430,408 430,408 -
Rufrnea¥ 71,272,500 552,500 552,500 552,500 - 3,107,813 6,215,625 8,701,875 8,701,875 8,701,875 8,701,875 8,701,875 8,701,875 | 5,594,063 | 2,486,250 -
Ruaeu 45,100,000 | 12,100,000 | 2,300,000 [ 3,900,000 | 1,000,000 | 1,200,000 2,200,000 4,800,000 4,900,000 4,300,000 3,700,000 2,300,000 2,400,000
9z Quf Fnfiau 24,556,788 - - - 24,556,788 - -
Ruf A, asnsylne 23,632,375 - 22,771,558 430,408 430,408
RuiAniesad 71,272,500 9,102,254 | 56,000,192 | 6,170,054
Ruamu 45,100,000 18,900,000 | 19,600,000 | 6,600,000
HAAAILIAD 56,689,851 106,670 153,198 194,110 274,348 118,096 144,636 121,257 121,548 133,303 167,668 132,928 137,308 138,286 193,476 | 54,553,019
fls (@anu) naainans 38,187,113 | (26,860,464)| (3,536,575)| (4,961,793)| (2,567,239)| (5,048,250)| (7,795,765)| 1(11:391,083)| (11,444,514)[ (10,127,858)| (9,008,268)| = (8,026,916)| (8,069,533)| 48,514,975 | 51,218,393 | 47,292,004
geaviinatae
A 24,556,788 | 24,556,788 | 24,556,788 | 24,556,788 | 24,556,788 | 24,556,788 | 24,556,788 | 24,556,788 | 24,556,788 | 24,556,788 | 24,556,788 | 24,556,788 - - -
AR 1,269,474 | 3,515,753 | 6,192,439 | 8,940,161 | 11,687,883 | 14,435,605 | 17,183,328 | 19,931,050 | 21,409,298 | 21,910,742 | 22,341,150 | 22,771,558 430,408 430,408 -
Anaasng 552,500 | 1,105,000 | 1,657,500 | 1,657,500 | 4,765,313 | 10,980,938 | 19,682,813 | 28,384,688 | 37,086,563 | 45,788,438 | 54,490,313 | 63,192,188 | 59,683,996 | 6,170,054 -
Ruasu 12,100,000 | 14,400,000 | 18,300,000 [ 19,300,000 | 20,500,000 | 22,700,000 | 27,500,000 | 32,400,000 [ 36,700,000 | 40,400,000 | 42,700,000 | 45,100,000 | 26,200,000 | 6,600,000 -
Investment 164,561,663
Equity 45,100,000
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uuginmannse

AMNUNazle Geaay)

e (giim) [GES AT AT ot Tasenistiuaireadanansne

41 20.00
43 30.00
45 60.00 30.00
48 20.00 10.00
50 10.00 5.00
52 5.00 5.00
54 5.00

ERREN 100.00 100.00

nstszanunisandinasiudviudaaugiinedssieney (gin) e1dugiudeyagn

A1aNTAINITINTN S9Gs-AARY 3 %QL‘ﬂutﬁNﬂ’]?ﬁi@Lﬁ@\‘l LL@Zﬂ?Zﬂ@UﬁUﬁﬂHWWQaﬂﬁ‘ﬁ‘ll"ll‘ﬂ\‘]

1 1% A 1 % tﬂl 4 d‘ ¥ o
nangnAiinunng Ae ngugnAIn WaaTaliaduau 300 90g

3118 (UN)

$1ANYNE (L)

ANUNazilL (Faaay)

IAsanTstinueananal IAsannstinuadaadananane
1,805,000 5.00 5.00
1,900,000 80.00 80.00
1,995,000 10.00 10.00
2,090,000 5.00 5.00
794 100.00 100.00
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£y 1 aa
AUNUANAYU (UIN)

. ANLazly (Faaay)
FunuANALAals (L)

’ IATNITNUHBRA IAsaNsTINUAFILaTana e
855,000 5.00 5.00
902,500 10.00 10.00
950,000 70.00 70.00
997,500 10.00 10.00

1,045,000 5.00 5.00
794 100.00 100.00

1
[ a
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a
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o A AI v o & o a o o=l o
eendszyarnevizaisuenigiiunisiinginiulinain  inlusanresedanzuningdisam
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v 1 1 v
AUNIUATNAFNSTIN (UN)

AunuAINaaZ19Aaua ALzl (Faeaz)

(L) TAsannstinudauanaig TAsaNtinuadaadanaung
850,000 35.00 35.00
892,500 30.00 30.00
935,000 20.00 20.00
977,500 10.00 10.00

1,020,000 5.00 5.00
FRBY 100.00 100.00
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I 2540 | 2541 | 2542 | 2543 | 2544 | @zani 2545
patisaNdannasing 167.4 | 191.1 | 119.8 | 120.7 | 1254 126.5
Iuaznaniaianld 339.5 | 347.9 | 1126 | 1165 | 121.1 123.3
GE 115.8 | 157.5 | 146.1 | 146.6 | 153.8 138.4
NARA U ARUNTA 136.6 | 157.2 | 129.2 | 128.7 | 135.9 136.8
WMANUAYHARNTUTANNLUAN 149.4 | 184.8 | 111.0 | 113.2 | 119.3 127.6
m:uﬁmm:i@@ﬁszﬂ@u 108.0 | 125.6 | 116.4 | 1154 | 114.8 115.0
TAARUHINENY 126.3 | 138.1 | 119.7 | 126.9 | 133.2 138.0
Lﬂdﬁim@‘ﬂﬁmsﬁ 135.9 | 1442 | 1056 | 102.6 | 100.4 100.3
gunsnilnfuaziszil 146.6 | 168.4 | 119.9 | 120.5 | 121.2 119.0
5@@ﬁ@@§ﬂﬂéu"| 166.0°1 182.0 | 112.1 | 111.1 | 1136 116.8
WNEILUB) 1l 2538 = 100
i nmﬁmﬁmmﬂﬁ@maﬁﬁ NINLATE AN TNl
sausaning dnudeyaiiagendt dhedtnisuazauidayafiedende
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. ﬁmmmﬂmﬁﬂﬁuﬁj@ﬂﬂﬁq
FUNANTANANTANATIEN FUNANTNIUTE]

2540 12.00% 13.25%
2541 15.25% 15.00%
2542 12.00% 11.50%
2543 8.75% 8.75%
2544 7.75% 8.25%
2545 7.20% 7.25%
i SUNANTDIANTANLATIEYN
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0 10.00 95.00
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Tasennstiuainaaianauane: gnAnazldiiuinunudaianeuiiazaaluanog A

szmgnanenaainelasanaineslszaruanuiufFumnwingu (Fanisdscanuanuiugnén)

FLALLIRINISLAUNSTNANT (LADU)

. ANUNAzIYL (FRaay)
28IZINANFIABNTINANT (D)

TAsannatinupauaal | Tasenistiuaiafanauany
0 10.00 95.00
1 20.00 5.00
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3 25.00
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5 5.00
ERBY 100.00 100.00
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ANBOLZUBINITLIMITNY LAZIZHZIAININEATI
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nialAzanig ARDY 3 DUUTIAR-BIATNL
\Hanmu 36 —03-71 4 viz8 14,771  B13799
Nl 62.62 % WED 9.250  M197990 ARG 129 giln
dgl dl =
AuNNIRTgIW/Y TR 60 F1914990
NuRdawNL 1,510 M13°149
AL IIENGE 270,763,203 LW
NuURFIUNANg 37.38 % TR 5,521  M137°490
NUNAIUA1BITTUY 5572 MA3NINAT
= o &l 1 & &l
M GHT RNUIU 91A0 Rawlunigaauniig Rawlanslau
% N Mdtynyn | deusnnd | heuas % AR
PINULAEINT LRI 129 1,900,000
¥ — 15% 10,000 50,000 8 28,125 | 85% 1,615,000
NUNAIUNY - 17,000
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P LYW/ vLaE 998 HAAT (UI)
Frunuenfinu 35,081,125.00
AU UAm U IAINIg
ANDNAL 11,816,800.00
DU 6,606,400.00 16,516 6,606,400.00
NN 765,000.00 3,060 765,000.00
HeszLnein 4,590,000.00 3,060 4,590,000.00
seuInfn-szinTaseng 5,160,000.00 129 5,160,000.00
SalAsans 400 1,523 3,807,500.00
AVUANBITOUY 2,786,000.00
AU UANEATS 850,000 129 109,650,000.00
AT9IN-URBLEYIA 10,000 129 1,290,000.00

N1TARNA 4% URITNETU

10,830,120.00

AiF-ANE2INEENTaY 4.3% UR9T1ANTDUNE

11,642,379.00

A ldHaed1nen 7,200,000.00
penaRug 8% 7,673,686.00
UV UTIN 218,899,010.00




TRANNAFIUAUADTUNTRY (AMURUYLATINNG)

154

~
3181019 Rawl
2 URULTD
ANTAU Fotmz 70 195U
1 o v %
ANWENLIN otz 65 19U
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dmsmantel Xpe1ay 8 Fintl
N15E152L9U
dgl o Qy A
panLilsl 9y NAUADY
a v o A v dgl/
Rufe 1192 ARTRsIAY 60 UBITIANTRUNE]
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sveizinalAanng 15 1A9L
1 % A

FLLIIANAAFI 8 1y

FLEILIIANUNE] 3 1AaL
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