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? “The subjects of every state ought to contribute towards the support of the government,

as nearly as possible, in proportion to their respective abilities that is in proportion to the revenue
which they respectively enjoy under the protection of the State” Adam Smith Institute, Adam
Smith Quotes [Online], 14 April 2018. Available from: https://www.adamsmith.org/adam-smith-
quotes/

® Economics Concepts, Canons of Taxation [Online], 14 April 2018. Available from:
http://economicsconcepts.com/canons_of taxation.htm

¢ Owlcation, Canons of Taxation in Economics [Online], 14 April 2018. Available from:

https://owlcation.com/social-sciences/Canons-of-Taxation-in-Economics
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> Andnual MagIRa, nMEeA18eIns, vt 55.

¢ “The tax which each individual is bound to pay ought to be certain, and not arbitrary. The time
of payment, the manner of payment, the quantity to be paid, ought all to be clear and plain to
the contributor, and to every other person...” Adam Smith Institute, Adam Smith Quotes [Online],
14 April 2018. Available from: https://www.adamsmith.org/adam-smith-quotes/

" Economics Concepts.

8 “Every tax ought to be levied at the time, or in the manner, in which it is most likely to be
convenient for the contributor to pay it...” Adam Smith Institute, Adam Smith Quotes [Online],

14 April 2018. Available from: https://www.adamsmith.org/adam-smith-quotes/
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0 andnwel WHAgIea, nQuanenPeins, nih 56.
' “Every tax ought to be so contrived as both to take out and to keep out of the pockets of the
people as little as possible, over and above what it brings into the public treasury of the state...”
Adam Smith Institute, Adam Smith Quotes [Online], 14 April 2018. Available from:

https://www.adamsmith.org/adam-smith-quotes/
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% “Electronic money (e-money) is an electronic store of monetary value on a technical device

that may be widely used for making payments to undertakings other than the issuer without
necessarily involving bank accounts in the transaction, but acting as a prepaid bearer
instrument.” OECD, Glossary of Statistical Terms: Electronic money [Online], 24 March 2018.

Available from: http://stats.cecd.org/glossary/detail.asp?ID=3050
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5 European Central Bank, Electronic Money [Online], 24 March 2018. Available from:
https://www.ecb.europa.eu/stats/money credit_banking/electronic_money/html/index.en.html
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* Investopedia, LLC., Closed Loop Card [Online], 4 May 2018. Available from:

https://www.investopedia.com/terms/c/closed-loop-card.asp-0
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“ “An open loop card is an electronic payment card that can be used anywhere the processing

brand is accepted. Open loop cards are typically issued in partnership with a processing network
provider such as Visa or MasterCard...” Investopedia, LLC., Open Loop Card [Online], 4 May 2018.

Available from: https://www.investopedia.com/terms/o/open-loop-card.asp
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