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ARSTRACT

It ie nowadays accepted that bills of exchange &sre widely
ugsed negotiable instruments especially, among individuals, -
merchents and businessmen for bills of exchenge serve as instruments
discherzing dehts among various individuals owing to one another;
each of them does not have to discharge their debts with their
respective creditors. Furthermore, the hi1ls still provide &
longer period of discharge than in case of cash. As a result, it
entials opportunity for bad faith apnlication by forging the name
of the parties to the bills and presenting to the bank for payment,
or unduly accepting payment from some parties to the bills, which

causes damages to other parti es concerned,

‘Hence, this thesis is aimed to explore the problems of

bills with forged signatures both on legal theory and in practice:

The results of such bills and the responsibilities of those being



parti es thereto; and the circumstances where the debtors are
estopped from pleading that such signatures were forged by
gomeone else; and the extent that the party having paid out on

presentation {especially the bank) of such bills may claim.

In this thesis, the principle of the b 1ls of exchange
in the civil and commercial code are compared with these The
U.K. Bills of Exchange Act 1882 as well as the Uniform Commercial
code of the U.S.A. both in principles to solve the problems of a

forged bill is also therein suggestede
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