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Section 24 Subject to the provisions of this Act,
where a signature on a bill is forged or placed thereon without the
authority of the person whose signature is purports to be,the forged
or unauthorised signature is wholly inoperative,and no right to retain
the bill or to give a discharge therefor or to enforce payment thereof
against any party thereto can be acquired through or under that signa-
ture, unless the party againat whom it is sought to retagna or enforced
payment of the bill is precluded from setting up the forgery or want of
authoritye.

Provided that nothing in this section shall affect the
ratification of an unauthorised signature amounting to a~forgery.

2

Section 3-40% (1) Any unauthorized signature is wholly in
inoperative as that of the person whose name is signed unless he ratifi
it or is precluded from denying it; but it operates as the signature
of the unauthorized signer in favor of any person who in good faith
pays the instrument oxr takes it for value.

(2) Any unauthorized signature may be ratified for all purposes
of this Article., Such ratification does not of itself affect any
rights of the person ratifying againast the actual signer,
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Section 60 When a bill payable to order on demand is.
drawn on an a banker, and the banker on whom it is drawn pays
the bill in good faith and in the ordinary course of business,
it is not incumbent on the banker to show that the indorsement
of the payee or any subseguent indorsement was made by or under
the authority of the person whose indorsement it purports to be
and the banker is deemed to have paid the bill in due course,
although such indorsement has been forged or made without
authority, pP. 253.
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amount of such an ingtrment, receives payment thereof for himsalf;

and the customer has no title, or a defective title, to the
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(2) This section applies to the following instruments,

nemely,
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(b) any document issued by 2 customer of a banker
which, though not a bill of excha.ngé, is intended te enable a person
to obtain payment from thet banker of the sum mentioned in the
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(c) eny document issued by a public officer vaich
is intended to enable a person to obtain payment from the Paymaster
General or the Queen's and Lerd Treesurer's Remembrancer of the sum
mentioned in the document but is xnot a bill of exchange;

(d) any araft payable on demand drawn by a drawer
upon himself, wﬁether peyable at the head office or some other
office of his hank,

(3) A banker is not to he treated for the purposes of this
section as having been negligent by reasen only of his failure to
concern himself with absence of, or irregularity in, indorsement

of an instrument,"
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