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The objective of the study is to construct a model for building cost
estimation by Monte Carlo Technique. Reference price data for buildings was
collected ; which consisting of office buildings and condominiums in Bangkok.
The Monte Carlo simulation technique is used to evaluate the probability of
cost overrun in building construction projects. Cost components for each
project can be represented by a suitable statistical distribution, or at least
with a mean and a variance. The total project cost will be a random variable;
that is the sum of several random numbers. The building cost estimating model
should be appropriately 20 - 30 storeys for each building type. The model can
be used to determine and allocate the budget for construction projects and to

verify the detailed estimate.
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