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SUDATIP DEVAKUL, M.L. : LEASING BUSINESS.
THESIS ADVISOR : ASSO. PROF. PISES SETHSATHIRA. 174 PP.

Leasing business has emerged its significant role to the country's
economic system due to its characteristic of being a new financial source of
business particularly for medium and small-scale investors. Equipment which
is a capital asset essential for manufacturing industries and other business
undertakings may be provided effortlessly by means of leasing instead of
conventional sale transaction. Leasing service is usually carried out in the
form of hiring. However, since there exists no specific legislation in
regulating thereof; the matter shall therefore be governed by the Hire of

Property Title of the Civil and Commercial Code.

Having found from the result of this research that leasing practices
are so far different from a common hire or even a hire-purchase of property,
the application of the aforesaid law may consequently cause some problems on
the rules, regulations, conditions and practices arising therefrom.

The absence of such specific legislation is likely to bring about advantages
or disadvantages between the parties and, in addition, the non-existing
legislation for the controlling of the position and the conducting of
business of the leasing company as another form similar to that of financial
institution will accordingly affect the country's economic and financial

situation as well.

In order to systemize the conducting of leasing business, to protect
the rights of the lessor and the lessee as well as to benefit the country's
economic stability, it is expedient to enact some legislation specifically
governed this recently-established transaction. Moreover, efforts and
measures for supporting leasing business should seriously be made so as to
increase its growth and widespread recognition among various business and
industrial entrepreneurs which eventually will strengthen the economic and

industrial development of the country.
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