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The objectives of this research were to study the factors associated with audit quality
and the direction of the factors previously stated. The research methodology were
documentary research, interviews and empirical research. Subjects were delisted
companies from the stock Exchange of Thailand during the period of 1997 - 2002.
Data were analyzed according to correlation coefficient and multinomial logistic regression
analysis at the significant level of 0.10 . Factors associated with audit quality were classified
into 5 factors : Audit firm size, Tenure, Auditor expertise, Audit fee and Cash flow from
operating.

The result found that only three factors had statistical significant and was able to
describe the relationship with audit quality at 49.9 %. The factors associated with audit
quality were Audit firm size, auditor expertise and audit fee. Moreover, audit firm size was
negatively associated with audit quality meanwhile auditor expertise and audit fee were
positively associated. No evidence showed that tenure associated with audit quality.
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