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The objective of this study is to analyze determinants of Thai Commercial
banks ‘interest rate spread. The study decomposes the pure spread, which is the true
compensation for financial intermediaries, out of expost interest spread. The study
employes OLS method and the data from quarterly financial statements of 13 Thai
Comercial Banks from 1992 to 2001.

The result shows that, before the crisis, the size of pure spread is about
71.42% of the ex post spread. While operation cost and regulation cost are statistically
significant components of expost spread in a few quarters. Moreover, the large banks
receive larger ex post spread than medium and small banks. During the economic crisis,
[X post spread does not have a statistically significant depends on pure spread, operation
cost, regulation cost and the size of bank

addition, the study found that, before the crisis, pure spread is
statistically significant positive depend on its lag for both large banks and small and
medium banks. While it is negatively correlated with loan provision for doubtful debt.
During the crisis period, the pure spread of the whole banking system cannot be explained
by any determinants  For large banks, pure spread is positively determined by the
concentration ratio  bank loan market and negatively depends on its lag. For the group of
medium and small banks, the pure spread is negatively correlated with the variance of

interest rate and its lag.

Field of study............. ECONOMICS... Student's signature....4*
Academic year......... P4 V[0 Advisorssignature. M. /2™ [*or.....



AWIANTAUAUIINY 1A D
CHuLALONGKORN UNIVERSITY



11
12
13
14
15

21
2.2
2.3
24

31

3.2

41

43

©W OO N —g O o1 o1 Ol B/,

B oo W ow w w N [NCIIN NCTRTN
S & & K £ S OB 8o o &>



51
5.2

6.1
6.2
6.3

Lo

2 oo
521
522
52.3

103



21

41
4.2
51
5.2
53
54

Dickey-Fuller test

(VAR)

(LP)

Ex Ante Spreads

Augmented Dickey-Fuller test

Augmented Dickey-Fuller test

(CR)

Ex Post Spreads

2535-3544......oovos

Ex Post Spre
pure spread
pure spread
pure spread

Unit root pure spread (P)

Unit root
Unit root
Unit root
Augmented Dickey-Fuller test
pure spread
pure spread

pure spread

pure spread

10 ST

Augmented

(VARY)....

(VART)....

(VARY)....

(VAR?)....

13

4

48

53

5/

92

93

94

95

39

38



()

pure spread



11

12

13

2.1

2.2

31

2535-2544

2535-2544

2535-2544

2535 = 2544....... s

Ex Ante Spreads  Ex Post Spreads

2535 - 2544, . L /] S s R R e

Capital Market Line

14

25

13

4

75



	ปกภาษาไทย 
	ปกภาษาอังกฤษ 

	หน้าอนุมัติ 

	บทคัดย่อภาษาไทย 

	บทคัดย่อภาษาอังกฤษ 

	กิตติกรรมประกาศ
	สารบัญ

