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Bekeart, Harvey
Lundblad (2001)
= Po+ plog(LABORt) + p2log(CAPITALL) +
p3log(EDUCATE,) + pdLIB, + £x (1)
: Ordinary Least Square (OLS)

Levine  Zervos (1998)

= po+ Pilog(LABOR,)+ p2log(CAPITAL")+
p3log(EDUCATE,)+ p4CRE, + p5TOt +p6UB, + £1 (2)

CRE, = Po+ PIINTt-i + P2BISi] + p3LIBt-i + £ (3)

T0, = pot p,log (COM,. 9+ p2MCAPt: + p3ROR,., +
pALIB,.i + £ (4)

: Seemingly Unrelated Regression Method (SURM)
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411 (Verkk)

y,= GDP, /GDP (5
Lpop,/ POPY
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4112) (v

k
Yk~ 1 2 Y 1k—5 0)
k =
412 {LABOR)
4.1.3 (CAPITAL) 9 (gross capital stock)
414 {EDUCATE)
415 {LIB)
2535
(dummy Variable) 0 2523 3 535
1 4 . .53 . .25
4.1.6 {CRE)
417 {INT) (MLR)
418 {BIS)
BIS (Bank for International
Setlement) 0
BIS . 523
253 1 .. 5%
BIS
419 {T0)
4.1.10 {COM)
4111 {MCAP)

4112 {ROR)
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ROR = SETindex, (7

SET index11

4.2

CRISIS, = fh+ fil CURACCt-1 *fil INF,., +fiiRESERVEL, *

fifiNT,., +fisLIBHL + £1, ©
 Logit Modkl
421 {CRISIS)
Frankel Rose (1996) (currency
Crisis)
S0 1
% 0
BISt (9)
B/$t1

422 (CURACC)
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423 " {INF)
424 {RESERVE)

Chang  Velasco (1998)

(M3)
425 {INT) (MLR)
426 ' {LIB) 415
H.&=0
HL: £*0
0
0 1

o Ordinary Least Square (OLS)

(Quantitative method)
(ordinary least square: OLS)
(1

disturbance
Heteroskesdicity Q-Stastistics



Serial correlation
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« Seemingly Unrelated Regression Method (SURM)

SURM
@0 @
disturbance
OLS
SURM
correlation
disturbance D
SURM
o Logit Model
Logit  Moclel
Logit Model
1

E-Views Guide, version 2.0

Seemingly Unrelated Regression Method

2

(error term)
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Priy,=1Ixt) = exp (10)
s
Pr(yt=1|x) 1
Logit Model E-views
E-views
, 1
X
.. 2503254
. 253
2
.. 2521 .. 940
(GDP) .. 2536 (0ross capital stock)

geometric interpolation
GDP .. A3 !



Datastrea

(market capitalization)

Datastream

(MLR)

[-Sims
(SET index)

(turnover ratio)

(M3)
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