51

99%

Bekeart, Harvey

Lundblad (2001)

(OLS)
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1.13%
Bekeart, Harvey Lundblad (2001)
4
(OLS)
. . 2523-2544 Y4&1= Po+ ProgCLABOR) + P2 log
(CAPITAL,) + P3 log(EDUCATED+ PAIB, + | Y
LABOR = CAPITAL = EDUCATE =
LIB =
t-stat prob.
0.0325 3.2342 0.0034***
0.0011 0.5282 0.6020
0.0600 3.2600 0.0032***
0.0148 2.9450 0.0069***
0.0093 1.1123 0.2766
R-squared 0.9972
o o

T 2.CE2-2)&("



5.2

521

99%

portfolio

SURM

2540

99%

36



5.2.2

99%

5.2.3

51

95%

99%

37



38

. . 2523-2544 SURM Ytk = PO+ [3UogCLABOR,)-*- p 2log(CAPITALY+ P 3 log
(EDUCATE,)+ PACRE, + PS5O, + P6LIB, + Y
LABOR = -, CAPITAL
= EDUCATE = CRE =
TO =
LIB =
t-stat prob.
0.0390 2.7626 0.0063***
0.0247 5.2398 0.0002***
0.0006 2.5211 0.0125**
0.0082 1.3897 0.1661
-0.0326 -3.5438 0.0005***
SET 0.0055 3.1265 0.0040%**
-0.0100 -2.1231 0.0070%**
R-squared 0.8315
i 95% 99%



Cc™M

39



BIS

522

BIS

(BIBF)

99%

40



. . 2523-2544
CRE
BIS =
BIS
R-squared

CRE,

0.8416
-0.1767
-0.2184

0.6810

0.7999

41

= PO+ P/NT,, + PZ2BISH 1+ £t
INT = MLR
BIS LB =
t-stat prob.
7.7814 0.0001***
-0.2431 0.8082
-1.2564 0.1585

14.9084 0.00007**

99%



42

523

SURM

(portfolio investment)

99%

¢ T 43



. . 2523-2544

MCAP,., + P3 ror, 1+ P4LIBm +

COM =

GDP ROR =

R-squared

*kk

SURM

0.9179
0.2287
0.0720
0.2639

0.2038

0.3241

43

10, = (D (Biog (comH)+ P2
TO
MCAP =
| LIB =
t-stat prob.
4.7836 0.0000***
5.5572 0.0000***
0.9740 0.3312
3.8896 0.0001***
1.2082 0.1400

99%



(probability)

5.9877

0.9131

direct investment)

M3

90%

44

(logit model)

90%

(foreign

99%



45

8
2523-2544 CRISIS, = P0+ P,CURACC,1+ P2INFH + PgRESERVE,.,
+ P4INT, 1+ P6LIBm + 8,1 CRISIS
CURACC =
INF = RESERVE = M3 INT =
MLR LIB =
t-stat prob.
-17.6911 -2.5489 0.0128**
0.0000 2.8312 0.0059***
131.5249 1.4784 0.1433
1.6098 1.7426 0.0853*
3.6518 0.1243 0.9014
5.9877 1.9632 0.0532*
0.9131

*ox 90%, 95% 99%
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