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Business Reorganization under Thai Asset Management Corporation Royal Ordinance B.E. 2544 has
created the legal measure required for success  the debtor's business reorganization in order to enable the
debtor's business to continue efficiently and to generate the revenue which can be applied to make debt
repayments. The legal measure are such as the empower of TAMC to consider the plan, the empower of TAMC
to appoint a planner and a plan administrator, and the automatic stay.

This thesis aims at the study of the concept of business reorganization and problems arising from the
application of the legal measure under TAMC Royal Ordinance. It recommends guidelines for solving problems
for supporting the law to be faimess and suitability and can be applied efficiently and also make the truly benefits
to the parties who participate  the business reorganization of the debtor.

Upon the study, the law of business reorganization is the assistance provided for debtor to rehabilitate
its business by emphasizing the efficiency and quickness. However, it is likely that this law has some unclear and
unsuitable provision. For example, there is no provision to protect the creditor impaired from the reorganization
process and no provision about tax creditor to participate the plan. Moreover, there is the limitation of right to
consider the reorganization plan by the creditor and the limitation of the Court authorization to use his discretion.
Also there are some unclear provisions about the release of guarantor from indebtedness and about TAMC'
extra power to file a petition with the Court for the Court to adjudge that the debtor and guarantor bankrupt.

order to improve this law to be more suitable and efficient, the author proposes the problem solving
by 2 procedures which are 1) the amendment and addition the law by stipulating the provision to protect the
creditor impaired from the reorganization and stipulating the right of creditor in considering the plan, the addition
of Court authorization to use his discretion, the specification about tax creditor, the allowance for the debtor to
prove his condition in case TAMC file a petition with the bankruptcy Court and 2) the amendment in TAMC'
management and policy by making policy concerning about the majority of creditor's benefit in both of the debt
repayment and the right of consideration the plan. Also, TAMC should be realized that the secured creditor must
be in the same classification as TAMC and has the equal right to TAMC. Furthermore, TAMC should specify the
proper measure to release the guarantor from indebtedness such as the consideration from the ability to pay and
property-finding etc.
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