Chapter 11
(Title 11 u.s.c.)

Administration Order

3.1.

3.1.1.

Bankruptcy Code

“Reorganization”

United States Code

The Insolvency Act 1986

Chapter 11

Bankruptcy Code
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Chapter 11 Bankruptcy Code

63

(The Great Depression 1930s)

. .1933- 1937

The Chandler Act 1938 Chapter 10-12 Chapter 10
1 Chapter 11
Chapter 10 Chapter 12
. .. 1978

Chapter 10- 12 Chandler Act 1938 Chapter 11 Bankruptcy Code

Chapter 10 The Chandler Act 1938 2

Bankruptcy Code

1Charles Jordan Tabb. The law of bankruptcy (New York: The foundation press. Inc., 1997),
p. 761.
2lbid. pp. 761-763.

31bid. p. 757.
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3.1.2.
?
Bankruptcy Code “
" * ' (Secured
Claims) .|
(Secured Claims)
2 5
3.1.2.1. (Lien)**
3 6
Bankruptcy Code " " (Creditor)
(Claim) ...(11 .s.c. Section 101 (10)) " " (Claim)

(Secured or Unsecured)
(11 .S.C. Section 101 (5))
4David G. Epstein, Bankruptcy and other debtor-creditors law in a nutshell. 5lhed. (U.S.A.:
West publishing Co.,1995), p. 253.
511 u.s.c. section 506 (a)
11 U.S.C. section 101 (37) (Lien)
(Charge) (Interest)

(The Creation of Lien)
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(Consensual Liens)

Bankruptcy Code (Security

Interest)* B

(Security Interest in Personal

1 ! ' ' Attachment

Attachment

( .c.c.article 9

investment property, deposit account, electronic

chattel paper letter of credit
)
2. Perfection
perfect (Collateral)
1
.C.C.article 9

E-Commerce (Filing a Financing Statement) 2.
(Taking or Retaining Possession of the Collateral) 3.
(Attachment of the Security Interest) 4,
Uniform Commercial Code
6Charles Jordan Tabb, The law of bankruptcy, p. 540.
Lien Security Interest Lien
Security Interest
Uniform Commercial Code 9
lien Liener lien holder® ecurity
Interest secured party

711 u.s.c. Section 101 (51)
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Property) Article 9 Uniform Commercial Code (u.c.c.)
(Mortgages) , (Deeds of Trust on Real
Estate)

(Judicial Liens)***

) (Prejudgment Attachment Lien)&®

9(Legal or Equitable

* . c.c. article 9 Article 9 ( ) 1
2544 article 9 ( )
Article 9 ( )
* %
*xk (Perfect)
8
( )

Brian A. Brum, Bankruptcy and debtor - creditor ,2raed. ( New York: Aspen

Publishers ,1999), p.14.

911 u.s.c. section 101 (36)
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Process or Proceedings) (Execution Liens)
(Judgement Liens)
(Garnishment

Liens)

(Statutory Liens)*

0]
(Security) T*
Brian A. Brum. Bankruptcy and debtor - creditor, p. 16.
* (Consensual Lien)
(Judicial Lien) Article 9 Uniform
Commercial Code (Security Interest)

(Judicial Lien)

Brian A. Brum, Bankruptcy and debtor - creditor, p.14.
1011 u.s.c. section 101 (53)
(Common law liens)

(Statutory liens)



(Landlord’s  Lien)tt

(Common Statutory Liens)

3.1.2.2. ( set -off)R

(Secured Claim)

u

Oversecured Creditor

Landlord * lien, mechanics' liens, tax liens

Brian A. Brum, Bankruptcy and debtor - creditor, pp.15-16.

111 .s.c. section 101 (53)

P11 .S.C. section 553

BCharles Jordan Tabb, The law of bankruptcy, p. 540.
K11 u.s.c. section 506 (a)

Equity cushion



Undersecured Creditor 2
313 ' \Y
(Liquidation) Chapter 7
Chapter 11
Chapter 7
(Stockbroker)
Brokers)
3.1.3.1. '
Case)
5
* S.C. 109 (e) Chapter 7

11 u.s.c. 109(b)

750,000

11 U.S.C. section 301

45

1 Bankruptcy Code

Chapter

Trustee

chapter 11

, (Commodity

(Voluntary

chapter 12(11 u.s.c. 109 (f))

250,000
Chapter 13 (U.s.c. .109 (e))

Chapter 9
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20
«M6

(Involuntary Case)

(Debtor in Possession)

1)

o) 120

B Bankruptcy Rules 1007

711 u.s.c. section 303 (a) ( ) (c), 303 (h)

B11 U.S.C. section 303 (h)

BPRichard F. Broude, Reorganizations under Chapter 11 of the Bankruptcy CodefNew York :

Law Journal Seminars-Press,1988), pp. 2-6.



Stay)

22.

3.1.3.2.

2 (Automatic stay)

11 u.s.c. section 303 (i)

211 U.S.C. section 362 (a)

ZBCharles Jordan Tabb, The law of bankruptcy, p. 147.

2 Brian A Blum, Bankruptcy and debtor - crée tor, p. 195.

(Automatic

a7

, 2539



(Breathing spell)

Chapter 7

chapter 11

25 Brian A. Blum, Bankruptcy and debtor - crecitor. pp,195-196. .

48



Estate)3dl

11 u.s.c.
2711 U.S.C.
B11 US.C.
2911 U.S.C.
PN US.C.
a1 US.C

21 US.C.

section 362 (a) (1)
section 362 (a) (2)
section 362 (a) (3)
section 362 (a) (6)
section 362 (a) (8)
section 362 (a) (4)

section 362 (a) (5)

(Lien)

(Create)

(Create)
(Property of the Debtor)

2

49

(Perfect)®

(Property of the

(Perfect)
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10,000 15,000

(Judicial Lien)

C 5,000

Bankruptcy Code Section 362 (a)

4) )
(Perfect)

(Perfect)

11 .s.c. section 544 (a) (1)

11 .S.C. section 362 ()



(Property of the Debtor)®

362 (a) (5)

(Discharge)

(Checking account)
8,000

5,000

11 u.s.c. section 362 (a) (5)
¥ 11 U.S.C. section 362 (a) (4)

¥ 11 U.S.C. section 727 ()

51

(Property of the Estate)®

(Discharge)

362 (a) (5)

(Set-off)

3P  Bankruptcy Code
D

5,000

5,000

BCharles Jordan Tabb, The law of bankruptcy, pp. 159-161.

P 11 U.S.C. section 553 (a)

M 11 U.S.C. section 506 (a)
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3,000
(Checking
Account) (Collateral) *
(Administrative Hold or
Freeze)
‘' Stay
4
.24

(Relief From the stay)43

( Violation of Automatic Stay)

Automatic Stay ,

(Perfect)

1 Automatic Stay

(Cash Equivalent)
Bankruptcy Code Trustee (Cash

Collateral) (11 .s.c. Section 363 (c) (2) Trustee

(11 U.S.C. section 363 (e))
4 Citizens bank of Maryland V. strumpf, cited in, Bruce . Nathan. Protecting corporate
creditors under the Bankruptcy Code. Vol. G5 (U.S.A.: Lexis publishing, 2000), pp. 5-7.
£ 11 u.s.c. section 362 (a) (7)
B Charles Jordan Tabb, The law of bankruptcy, pp. 165-166.
4 |bid. p. 148.
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5
‘ %5
& B
Vi)
D 8 5% B
(Create) (Perfect)

Grant Gilmore and David Gray Carlson, Gilmore and Carlson on secured lending : Claims
in bankruptcy. 2Med, Vol. 2 ( .S.A.: Aspen Publishers.2000) p .832.
%6 11 u.s.c. section 362 (h)

11 U.S.C. section 362 ( ) (1)

11 U.S.C. section 362 () (2) (a),()

11 U.S.C. section 362 ( ) (4)

11 U.S.C section 362 (a) (1)

11 U.S.C. section 362 (a) (2)

11 U.S.C. section 362 (a) (3)

11 U.S.C. section 362 (a) (6)
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(Property of the Estate)%

(Property of the Debtor )%

%
(Nonbankruptcy Law) (Retroactive Perfection)s™
*
ml 11 u.s.c. section 362 (a) (4)
5511 U.S.C. section 362 (a) (5)
% Charles Jordan Tabb, The law of bankruptcy, p. 178.
5 ibid. pp. 178- 179.
* (Priorities Among
Competing Interests)
(Perfect)
attach (U.c.c. Section 9-312 (5) (6)
Section 9 - 322 (a) (1) 9- 322 (c))
(Perfect) (Uniform
Commercial Code Section 9-312 (5) (a) Section 9- 322 (a) (1)
“First in Time" Rule
perfect
("First in Time" Rule) Attach
(Perfect) Attach

Purchase Money Security Interest

)

(Noninventory)



Purchase Money Security Interests

lien)
Perfect

Security Interest

10

(Attach)

Code Section 9-312 (4)

(Perfect)

Section 9 - 103

@® 0

interest)

period 10 20

@ Uniform Commercial Code section 9 - 301 (2).

55

Uniform Commercial Code
(judicial

Purchase Money Security Interest

D Purchase Money

(File a Financing Statement )

* ) a6

(Grace Period) Uniform Commercial

Section 9 - 324 (a) Perfect

Uniform Commercial Code section 9-107 '

(Judicial lien)

(Unperfect security

Grace

section 9-317 (e)

6L 11 u.s.c. section 362 () (3)

( )

11 U.S.C. section 546 (b) , 547 (e) (2) (@)

11 U.S.C. section 362 (a) (4), (5)

Perfect

(Security interest)
? attach perfect

(Grace period)
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&
(Termination of the stay)
*
63
1
&1
[ ] perfect
10 20 Perfec:
Perfect Attach
(Grace Period)
e
11 .s.c. section 544(a). U.C.C. article 9 (section9-312(a))
) - perfect
; U.C.C. article 9
perfect article 9 .

(perfect)

e Daniel R Cowans, Bankruptcy law and prac; ce. 7lhed. Vol. 5, (U.S.A.: Lexis law
publishing,1998 ), p. 181.

& 11 u.s.c. section 362 (c) (1)
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(Dischage)®

(Relief From the Automatic Stay)

(Automatic Stay )

Automatic Stay 66
Automatic Stay 67

Automatic Stay

1
(Adequate Protection)eB
(Secured Creditor's Interest in

property) (secured party’s
claim) D C 1,000,000 C

(equipment) 600,000

(equipment) 600,000
1,000,000 3¢]

& 11 u.s.c. section 362 (c) (2) (A) (B) (C)

& 11 U.S.C. section 362 (d)

67 Charles Jodan Tabb, The law of bankruptcy, p. 185.
@8 11 U.S.C. section 362 (d) (1)

5' David G. Epstein. Bankruptcy and other debtor-creditor laws in a nutshell 1p. 161



Stay

(Going Concern Value)

@) Stay

1, stay

)
Stay

Charles Jodan Tabb, The law of bankruptcy, p. 185.

7L 11 u.s.c. section 362 (d) (2)

58



Stay*

" (Adequate Protection)

Bankruptcy Code

(Secured Claim)
(Adequate Protection)

Automatic Stay

n
*%
1
5 o 5
b
11 u.s.c. section 362 (d) (1)
*
(United savings association v. Timbers of inwood forest associates, Ltd 484 . . 365 (1988)

7311 U.S.C. section 361

A Charles Jodan Tabb, The law of bankruptcy, p. 189.

*%

7 Daniel R Cowans, Bankruptcy law and practice, 7thed. Vol. 3 (U.S.A: Lexis law

publishing, 1998), p. 4.

59



500,000

Automatic stay

5,000
500,000

Stay

(Security Interest)

500,000

5,000

6 Charles Jodan Tabb, The law of bankruptcy, p. 190.

77 Uniform Commercial Code. Section 9 - 504.

Section 9 - 610

60
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).

78
e
Undersecured Creditor
O
5,000
).
5
800,000
(single mortgage) 600,000
2 (second mortgage) 6

11 u.s.c. section 361 (1)
7 Carl Felsenfeld, Bankruptcy. 2rded. (New york: Emanuel law outlines, Inc., 1997), p. 178.
@ Grant Gilmore and David Gray Carlson, Giimore and Carlson on secured lending: claims
in bankruptcy, p. 66.

® 11 U.S.C section 361 (2)



@3).

5,000

62

200,000

5,000

Trustee
1 Trustee

(Present Value)

(Bill Gates)*

(The Failure of Adequate Protection)

(Superpriority Claim)&

11 u.s.c section 361 (3)

*

1996.

&Charles Jordan Tabb, The law of bankruptcy, p. 193.

81 11 U.S.C section 507 (b)
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410,000 ?'
5,000
10
40,000
90,000
50,000 40,000
(Superpriority)*
1
&b
Superpriority
Superpriority
Super-

priority
Trustee

Section 507 ()

* Superpriority

Charles Jordan Tabb, The law of bankruptcy, pp. 193-194.

5 11 .s.c section 507 (b)
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B
2. (No Have Equity)87 8
D
Stay 2
@)
(Equity in Such Property) D
(Lacks Equity)
(Equity)*
100,000
(Senior Lien) 80,000
(Junior Lien) 30,000
Stay a
2 80,000 30,000 100,000
(Equity)

Brian A. Blum, Bankruptcy and debtor - creator, p. 230.
g ?.

?,

&8 11 u.s.c section 362 () (2) (A
8911 U.S.C section 362 ( ) (2) (B)
9011 U.S.C section 362 (g) (1)

*

9! 11 U.S.C section 362 () (2 (A)
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)

(Debtor in Possession) stay %

Section 362 () (2) (A)

stay B

3 (Single Asset Real Estate)91l

Single Asset Real Estate

Stay
90 Stay

stay@

11 .s.c section 362 (g) (2)

Brian A. Blum, Bankruptcy and debtor - creditor, p. 222.
11 u.s.c section 362 (d) (3)

11 U.S.C section 101 (51) ()

11 U.S.C section 362 (d) (3)(A)

11 S.C section 362 (d) (3)(B)

Brian A. Brum, Bankruptcy and debtor - Creditor ,p. 223.
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Stay
(Security Interest) (perfect)®
3.1.3.3. (Proof of Claim)
Federal Rules of Bankruptcy Procedure
Chapter 11
(Bar Date) 1
(Allowed Claim)D
0%
1B Undersecured Creator

Chapter 11

Grant Gilmore and David G'éy Carlson, Gilmore and Carlson on secured lending: Claims
in bankruptcy , p. 808.
1®Bankruptcy Rules 3003 (c) (3)
1 11 .s.c section 5011Bankrjptcy Rules 3002
1?11 u.s.c section 501 ,502

IB11 U.s.C. section 506 (d)
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(Informal)

(Scrutinize)

11 .s.c. section 1111 (a) , Bankruptcy Rules 3003 ( )
1 11 U.S.C. section 502 ()
16 Charles Jordan Tabb, The law of bankruptcy, p. 484.
1 Grant Gilmore ana David Grey Carlson, Gilmore and Carlson on secured lending :Ciaims
in bankruptcy, pp. 930-931.

BBihid, p. 935



3.1.3.4.

120

120

19 Ibid. p. 968.

"°11 .s.c. section 1121 (a)

68

10

1121

120
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60

Chapter 11

2 1129 (c)

)"l

11 Brian A. Blum, Bankruptcy and debtor- crecitor. pp. 446-447.
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11 .s.c section 1141
3Brian A. Blum. Bankruptcy and debtor- creditor, p. 446.
“1 u.s.c. section 1123 (a)
* 11 U.S.C section 1122
>

11 U.S.C. section 1126 (f)

° Brian A. Blum, Bankruptcy and debtor - creditor, pp. 455-456.

70



6.

(Nonvoting equity security)

"611 u.s.c. section 1123( )

I Charles Jordan Tabb, The lav/ of bankruptcy, p. 811.
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1 (Classification of claims and
interests)
*
'8 %10
@
D
@ ik
©)

(Cram Down)x2

(4)

IBRichard F Broude, Reoaanizations under chapter 11 of the Bankruptcy Code, p. 9-5.
19 Charles Jordan Tabb, The law of bankruptcy, p. 814.

12011 u.s.c. section 1126.

2111 U.S.C. section 1124

12 11 U.S.C. section 1129 (a) (8), (b)

18311 U.S.C. section 1126 (c), (d)



()
(Absolute Priority Rule)1
(6)
( ) 1 15

122

11 u.s.c. section 1129 (a) (8), (b)
12511 U.S.C. section 1129 (a) (10)

1% 11 U.S.C. section 1122 (a)

Z Brian A. Brum, Bankruptcy and debtor - creditor, p. 453.

B Charles Jordan Tabb, The law of bankruptcy, p. 814.
' 7ibid. p. 814.

73
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(Priority in Payment)

(Secured Claim)

(1) (Collateral)
(2) (Rank)
(Inventory)
(First Lien)

(Second Lien)

130

Charles Jordan Tabb. The law of bankruptcy, pp. 814-815.



1122( )

1122

(1)
(2)

3)

13 Brian A. Brum, Bankruptcy and debtor-creator, pp. 453-454 .

Ribid, pp. 453-454.

1B Brian A. Brum, Bankruptcy and debtor - creditor, pp. 453-454 .

T 11 u.s.c. section 1129 (a) (9) (A), (C)

75
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i¢3)
1111( )
1111(b)
1 (Property is of Inconsequential Value)
2. 363
1111(b)(2)

I': Brian A. Brum, Bankruptcy and debtor - creditor, p. 454



1111 ()

1111 ()

136

n

.S.c. section 1126 (f)

77

1111(b)

1111 (b)

1111 ()

1129 () @ (A

1129( )(2)

(Undervalued)

1

(Unsecured Ciaim)
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1111 () (2
100,000
80,000 20,000
1111 () (2
80,000
20,000
(Undersecured) 1111 () (2
80,000
20,000
i
1111 () (2
20,000
80,000 100,000
(100,000 )

1129( ) (2) i
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100,000 80,000
e
1111 () 2
(Cram Down) j<5)
1111 () (2)
2.
(Impairment)
3
w
u
Viog

Brian A. Blum, Bankruptcy debtor-creditor, p. 467.
1B Charles Jordan Tabb, The law of bankruptcy, p. 866.
P Richard F. Broude, Réorgansations under chapter 11 of the Bankruptcy Code, pp. 9-21.
14011 u.s.c. section 1123 (a) (2)
Y 11 U.S.C. section 1123 (a) (3)

2 11 U.S.C. section 1129 () (8;



@
@
©)

stay

'4311 u.s.c. section 1129 (a) (10)

" 11 U.S.C. section 1129 ( )

;ill U.S.C. section 1126(f)
Charles Jordan Tabb, The law of bankruptcy, p. 819.
11 U.S.C. section 1124 (2)
11 U.S.C. section 1124

; 11 U.S.C sectionl 124 (1)



3.1.3.5.

Chapter 11

11 u.s.c. section 1124(2)
Hl Charles Jordan Tabb, The law of bankruptcy 1pp. 820-822.

12 11 U.S.C. section 1125

8l



1125 (a) (1)

1125(C)

** Brian A. Blum, Bankruptcy debtor - creditor ,pp. 447-449.

82



1
5
222
4
650,000
450,000
300,000 (
i
2.
2 3 57
BAbid, p.449.

15511 U.S.C. section 1126 (c), ()

3

129(a) 58

1,000,000

55

20 (

450,000

83

Chapter 11
39
39
)
%

i’ David G. Epstein, Bankruptcy and debtor-creditor laws in a nutshell . pp. 297-298.

11 U.S.C. section 1126(c), ( )



(1)

(2)

3.1.3.6.

(Confirmation) 8

1129
1129 (a)

1129( )

1129 ()

11 U.S.C. section 1126 (f)
159 11 U.S.C. section 1126 (g)
169 Brian A. Brum, Bankruptcy debtor - creditor ,pp.449-450.
161 11 U.S.C.Section 1128
199 11 U.S.C.Section 1141

103 Brian A. Blum, Bankruptcy and debtor- creditor, p. 451.



1129 (a)

( dersecured Creditors)
1111 ( )(2)

(Undersecured Creditors)

8,000

1111 ( )(2)

Ibid, pp.457-458.
16511 .s.c. section
11 U.S.C. section
r 11 U.S.C- section

61li 11 U.S.C- section

1129 (a)(8)

1129 ()

1129 (a)

67 (Best Interests Test)

1111 ( )(2) e

' 10,000

(Undersecured Creditors)

10,000

(Undersecured Creditors)

1122
1129 (a)
1129 (a) (7)

1129 (a) (7) ()

85

13



86

(Unsecured portion of claims)

2,000
(Unsecured claim)
Undersecured Creditors
(Best Interest Test) 1111 ()
1111 () 8,000
169 1111
8,000
(Best Interests Test)
2. 10 (Feasibility) WT 1129 (a)(11)

(feasibility standard)

pari passu

169 Charles Jordan Tabb, The law cf bankruptcy, p. 844.

,wHi 11 u.s.c. sectioni 129 (a) (11)



m
3. (Cram Down)*
(
)12
13

@ il
11 Brian A. Blum, Bankruptcy and debtor - creditor, p. 460.
* (Accept the plan)

12 Charles Jordan Tabb, The Law of Bankruptcy, p. 829.
17311 u.s.c. section 1129 (b) (1)

,7111 U.S.C. section 1129 (b) (1)

87



2

1129( )(2)

V177
(Fair and EquitableTest)!

Dissenting Secured Creditor)

stay .

B Brian A. Blum, Bankruptcy and debtor- creditor, p. 461.

17611 u.s.C. section 1129 (') (1) and (2)

77 Brian A. Blum, Bankruptcy and debtor- creditor, p.461.
'"B11 U.S.C. section 362 (d)

P11 U.S.C. section 362 ( ) (1), 363 (e), 361

88

(Cram Down :

(Lienholders)



89

(Completely Compensatory)

*
@
(2)
3 4
1
&2
8B

2

&

Charles Jordan Tabb, The Law of Bankruptcy, pp. 861-862.

« (1 . .c section 1129 (a)(3)(A))

11 U.S.C section 1129(a)(8)(B), 1124) 2

' ' 11 U.S.C sectionl 129(b)(2)(A))

131 11 U S € section 1129 (b) (2) (A)

132 11 U.S.C. section 1129 (b) (2) (A) (1) (i)

183 11 U.S.C. section 1129 (b) (2) (A) (i) (1M

IIM 11 U.Ss.C section 363 (k)



3.
B
(Undersecured Creditors)
(Undersecured Creditors)
1111(b) B
Chapter 11
Chapter
1111 ()
1111 ()
chapter 11
1111 () ; 2
2

11 U.S.C. section 1129 () (2) (A) O
18611 U.S.C. section 1129( )(2) (A) (il

17 Brian A. Blum, Bankruptcy and debtor- creditor, p.464.

90



chapter 11

chapter 11

mibid.lpp.464-465

chapter 11 2

(Nonrecourse Undersecured Creditors)1®

1111(b)

chapter 11

"1

91



363

1111 (b)(2)1%

1111 (b)(1)(B)

363

1111( )(2)

89
Ibid, pp. 465-468

92

1111 (b)(2)



@)

@

1124(1)

1124(3)

1129(b)(2)(A)

63

93



©)

(4)

1111(b)(1)

20,000

80,000

1129(b)(2)

20,000

20,000

1111(b)(2)
100,000

80,000

80,000

(

1111(b)(2)

94



100,000

95

1111( )(2)

20,000
80,000 100,000
(80,000 )
(100,000 )
1129(b)(2)

80,000
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)]
el
3.2. '
3.2.1.
.. 1977 (Secretary of state for trade)
(Sir Kenneth

Cork)
The Cork Report
. . 1984

(Royal assent) 30 . . 1935
. '986
. . 1985
. . 1985 . . 1986

,9° 11 U.S.C. section 1141

191 Charles Jordan Tabb, The law of Bankrupts pp. 880-881.



97

(Administration order), (Administrative receiver),
(Liquidation) Insolvency Act 1986
.. 1985 29 . . 198612
B

Insolvency Act 1986

Administration Order

Insolvency Act 1986
(Consolidation)
(Insolvent)

(Bankrupt)

2 Hamish Anderson, Administrators (Malayan law journal (Pte.) Ltd.), p. 1

BBlbid ., 1

=B , Administration Order (1]
60 ., (

,2531),  117.
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Insolvency Act 1986

. 19861%

(Insolvency Rules) Insolvency Act L5

Insolvency Act 1986
. 19941

. 1994 ( 2)1%

(Common Law)
(Judge-made Law)

Insolvency Act 1986

'company Directors Disqualification Act 1986.

,96L Sealy anc David Milman, Annotated Guide to the Insolvency Legislation. 4;"ed. fCCH
Editions Limited. 1994).

'"insolvency Act 1994.

‘"insolvency Act (No. 2) 1994.

'® Roy Goode. Principles of corporate insolvency law (Singapore: Thompson informatics

(S.E. Asia), 1997., p. 267



(Liquidator)

Charge Receiver

1985

(Scheme)

(Going concern)

(Ligquidation)

(Secured creditors)

425

99

(Liguidation)

Administrative Receiver)
-ioating Charge

Floating

Administrator)
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3.2.2

Insolvency Act 1986 1985
(Pecuniary claims)
, (Assignee), (Creditors by
subrogation), (Secured creditors)aD Insolvency Rules
4.44 / \
(Receiver) (Liguidator) ' ,
2
248 " ”
..... (b) ] (Charge),
(Security)
( Personam) (
Rem)

Hamish Anderson. Administrators 1p. 137.
A Insolvency Rules1986 R 4.44.

A2 Insolvency Act 1986 section 248
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(Landlord)

(Premises) B

(Consensual Security)

(Pledge), (Mortgage), (Lien), (Charge)

(Borrower) (Lender)

(Implied Right)

(Fixed charge) a5

203 Toimie Fiona, Introduction to corporate and personal insolvency law (London: Sweet &
Maxweli.1998). p. 27.
204 1., 0
Ibid., p. 2.
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