(Credit Rating)

(Uncertainty)
(Secondary Market)

1 1 1
Refinancing

2 2540



(Basket System)
(Managing Float/ 25 57
43-44 | .. 2545

Thai Bond Dealing Center

(Non-Performing Loans)

30 25 2545
Internet

.. 2539 .. 2544 1

.+ 2540-2541

13 15-16
2540 63,297
329,981 465,710 2541 2542

(Money Market) (Capital Market)

NPV IRR
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3,397,141 2544 4.63% 3,239,795
2
Thai Bond Dealing Center

(Fixed Assets)

(Secured Debt)

1.3 8 .. 2537
2544
597 3.10
3
3.73
124 1
0.64 0.74
0.12 .
default risk

2540



Shareholder Value
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L

.. 2537-2544
13 !

(Bank for International Settlement/BIS)

.. 2537-2544

Value of Equity)
25
(Total Debt to Market Price of Equity )
12

Maximize
M
25
3
8.5
25
164 25
(Total Debt to Book
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