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-1
Country N Internal qui(ljy. 3aaks Equity. Leasing. Trade Total Share of
Funds. Friends. Sale of Credit Credit Firms
Retained  Informal Stock Card. Development with No
Earnings  Sources fluids External
Finance
Albania 70 174 9.1 53 0 3.6 95.4 629
Armenia 59 2.5 5.9 19 0 P7 9S 729
Azerbaijan 59 SIS 5.3 15 0 1.1 95.7 72
Bangladesh 175 67.4 [S . 0.3 35 99.2 40.6
Belarus 51 76. g 6.3 0 57 96.6 56.9
Bosnia 24 69.2 > 1 66 0 t> 54.2 50 0
Brazil 56 59 3.2 14.1 3.4 18.1 97. 443
Bulgaria 56 68.9 10.4 6.4 1) 4.0 92. 559
Cambodia 155 259 23.2 21 443 97.5 123
Croatia 26 463 2.9 1S.: 7.6 4 34 192
Czech Rep 62 46.6 66 123 6.7 14.8 87 32.3
Ecuador 131 457 1. 24.1 3.5 16.6 97.7 344
Estonia 37 535 0 126 2.1 26.3 9x1 29.7
Ethiopia 43 67.7 5.45 21.1 1 2.5 97.75 512
Macedonia 12 75 4.2 10 0 0 90 50.0
Georgia 29 71.6 3.3 9 0 2 S6.7 5S.6
Honduras 132 54 10 23 I.s 101 9.9 432
Hungary 73 51.1 21 L6 17.1 95 74 343
Kazakhstan 45 70.9 3 3.4 4.2 53 92.1 56.3
Kenya 63 45,6 2.5 e/ 0.4 6.7 95.9 38.1
Kyrgyzstan 44 69 1 9.1 4. 0 6 9 546
Latvia 23 414 61 5.1 10 15.8 75.4 21,7
Lithuania 57 sol 33 4.3 0 7.7 95.4 66.7
Moldova 45 64.4 12.9 15." 0 7 10 311
Nicaragua 130 6S.2 6 13.2 0 102 97.6 59.2
Nigeria 34 47, 4.4 13.1 61 12 72.6 44.1
Philippines 69 55.3 14.1 3 53 1.7 93.7 43 4
Poland 95 5S.5 02 119 0.5 13.1 S4.2 43.2
Romania 69 71 5 9.2 L7 5 96.4 59.4
Russia 126 75.7 4.4 hw 06 8.9 94, 56.4
Slovakia 42 59.6 26 41 124 15.8 94.5 31.0
Slovenia 54 70.3 0 4.3 0 10.1 S4.7 24.1
Tajikistan 46 1.6 9.9 0 11 4.1 96.7 609
Tanzania 65 76.5 4.7 12.6 3.7 1 9S.5 %2
Turkey @© 0.5 4.7 66 0$ 14 94 62 6
Uganda S4 59. 1.9 133 0 131 SS.1 66.7
Ukraine m S0.9 9. 21 0.05 4.7 97.55 6S.5
Uzbekistan 47 S1.9 26 3 0.5 55 935 72.3
Yugoslavia 57 s 4.6 5.9 4.9 3.2 99.6 649

Source: Survey conducted Investment Climate Surveys (IC’S) ill 2002-2003. Small firms
liad more than ten but fewer than fifty full-time workers.
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Source

Corrected Model

Intercept

AGE

CHARAC

SIZE

CRISIS

Error

Total

Corrected Total

2540 (

Type Il

of Squares

+871(a)

16.784

.076

.058

442

.288

13.860

102.585

14.731

Df

305

310

309

a RSquared = .059 (Adjusted R Squared = .047)

-2

Source

Corrected Model

Intercept

AGE

CHARAC

SIZE

CRISIS

Error

Total

Corrected Total

2540 (
Type Il Sum

of Squares Df
.639(a) 4
.019 1
7.657E-05 1
.086 1
.102 1
416 1
15.067 305
16.138 310
15.706 309

a RSquared = .041 (Adjusted R Squared = .028)

Mean

Square

.218

16.784

.076

.058

442

.288

.045

Mean

Square

.160

.019

7.657E-05

.086

.102

416

.049

4.789

369.340

1.678

1.266

9.737

6.329

3.235

.392

.002

1.7-16

2.057

8.418

p-value

.001

.000

.196

.261

.002

.012

p-value

.013

.532

.969

.187

.153

.004



Source

Corrected Model

Intercept

Age

Characteristic

Size

Crisis

Error

Total

Corrected Total

Type |l

of Squares
10.864(a)
14.956
.120
4.249

2.021
5.309
551.369
601.895

562.232

df

305

310

309

a RSquared = .019 (Adjusted R Squared = .006)

Mean

Square

2.716

14.956

.120

4.249

2.021

5.309

1.808

1.502

8.273

.036

2.350

1.118

2.937

p-value

.201

.004

757

126

291

.088



Source

Corrected Model

Intercept

AGE

CHARAC

SIZE

CRISIS

Error

Total

Corrected Total

Type 1l
of Squares

.042(a)

441

.032

.009

.002

.000

1.473

4516

1.514

2540 (

df

305

310

309

a RSquared = .028 (Adjusted RSquared = .015)

Mean

Square

.010

441

.032

.009

.002

.000

.005

2.172

91.325

6.708

1.924

427

.046

p-value

.072

.000

.010

.166

514

.830



Source

Corrected Model

Intercept

AGE

CHARAC

SIZE

CRISIS

Error

Total

Corrected Total

2540 (

Type Il Sum
of Squares df

m076(a)

.194

.008

.016

.001

.053

1.665

2.751

1.741

305

310

309

a RSguared = .044 (Adjusted R Squared = .031)

Square

.019

.194

.008

.016

.001

.053

.005

3.475

35.482

1.374

2.862

.196

9.659

p-value

.009

.000

.242

.092

.658

.002



Source

Corrected Model

Intercept

AGE

CHARAC

SIZE

CRISIS

Error

Total

Corrected Total

2540 (

Type |l

of Squares df

1.936(a)

.016

.399

.000

.071

1.512

16.672

20.016

18.608

305

310

309

a RSquared = .104 (Adjusted R Squared = .092)

Mean

Square

.484

.016

.399

.000

.071

1.512

.055

8.855

.294

7.296

.004

1.304

27.656

p-value

.000

.588

.007

.947

.254

.000



Source
Corrected
Model
Intercept
AGE
CHARAC
SIZE
CRISIS
Error
Total
Corrected

Total

a RSquared =

2540 (
)
Type il Mean
of Squares df Square F p-value
70.505(a) 4 17.626 .198 .940
14.191 1 14.191 159 .690
34.833 1 34.833 391 532
23.387 1 23.387 262 .609
15.276 1 15.276 A71 .679
7.231 1 7.231 .081 776
27202.457 305 89.188
27370.062 310
27272.962 309

.003 (Adjusted R Squared =-.010)

2540

t p-value

25 1341 0.193
25 -1.562 0.132

25 -0.717 0.481



-10

2540

t p-vaiue
25 -1.414 0.171
25 -3.915 0.001
25 -3.063 0.007
25 -.960 0.347
2540
)
t p-value

104 489 0.626
104 oS 0.850

104 327 0.746



2540

104

104

104

104

t

-.295
-.184
-.990

-.813

p-value
0.769
0.855
0.324

0.418
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(Teacher Aid)
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