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[A joint stock or incorporated company consists of a body of persons united
for certain definite purposes under royal or legistrative sanction, in such manner that they form a
corporate body ie. An entity recognized in law as a distinct legal personality obligations, and of
during and being sued in its own name. Subject to its Memorandum an Articles of Association, a
limited company has the same contractual power as afirm or private person.]

1R.E.G. Perrins, F.C.A and A Jeffreys, Ranking & Spicer's Company Law, |1 led., (Great Britain:
The Stealar Press Hatfield Herts., 1975 ) p.|



[A corporation is an artificial person created by law consisting of one or more
natural persons united in one body under such grants as secure a succession of members without
changing the identity of the body, and empowered to act in a certain capacity or to transact
business of some designated from or nature like anatural person,]
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1 . Friedmann, Legal Theory. sthed., (London : Steven and Son, 1967) pp. 556 - 557
1 Gordon H. Brough, Private Limited Company. (Edingburgh : Thomas Litho Ltd., 1990) p. 4
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e ¢ ” (Share

" ( Share means a right to receive a certain
proportion of the profits ofthe company and of the capital of the company when it is wound up)

5 K. Smith and DJ. Keeman., Company Law. 3rded., (London : Patman Publishing Ltd., London) p.
125
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©wM.c Oliver, Company Law. (London; Stevens & Sons Ltd., 1973), p. 177
2 The Model Business Corporation Act, 2 (d) * Shares” means the units into which the proprietary

interests in a corporation are divided.
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