References

Babbs, S.H. and K.B. Nowman. Kalman Filtering of Generalized Vasicek Term
Structure Models, Journal of Financial and Quantitative Analysis 34(1999):
115-130.

Barone, E., D. Cuoco, and E. Zautzik. Term structure estimation using the Cox,
Ingersoll, and Ross model: The case of Italian Treasury bonds, Journal of
Fixed Income 1(1991): 87-95.

Berry, and Luengnaruemitchai, Pipat. Why doesn’t Asia have Bigger Bond Markets?.
NBER Working Paper no. 10576 (June), 2004,

Brennan, MJ. and E.s. Schwartz. A Continuous Time Approach to the pricing bonds,
Journal of Banking and Finance 3(1979): 133-155.

Brown, R.H. and S.M. Schaefe. The Term Structure of Real Interest Rates and the
Cox, Ingersoll and Ross model, Journal of Financial Economics 35(1994):
342,

Brown, S.J. and P.H. Dybvig. The Empirical Implications of The Cox, Ingersoll,
Ross, Theory of the Term Structure of Interest Rates, Journal of Finance
41(1986): 617-630.

Chen, R. and L. Scott. Maximum Likelihood Estimation for a Multifactor Equilibrium
Model of the Term Structure of Interest rates, Journal of Fixed Income
3(1993): 14-31.

Choudhry, M., Analysis and Interpreting the Yield Curve, New York, Wiley, 2004,

Cox, J., J. Ingersoll and . Ross. A Theory of the Term Structure of Interest Rates,
Econometrica 53(1985): 385-407.



48
De La Grandville, O. Bond Pricing and Portfolio Analysis: Protecting Investors in the

Long Run, London, MIT Press, 2001

De Munnik, J. and p. Schotman. Cross-sectional Versus Time Series Estimation of
Term Structure Model: Empirical Result  for the Dutch Bond Market, Journal
of Banking & Finance 18(1994): 97-1025.

Fabozzi, F.J., 1993. Bond Markets, Analysis and Strategies, 4th Edition. Prentice-
Hall, London, 1993

Geyer, A. and S.Pichler. A State-Space Approach to Estimate and Test Multifactor
Cox-Ingersoll-Ross Models of the Term Structure, Journal of Financial
Research 22(1999): 107-130.

Gibbons, M.R. and K. Ramaswamy. A Test of the Cox, Ingersoll and Ross Model of
the Term Structure, Review of Financial Studies 6 (1993):619-658.

Herring, R.J. and Chatusripitak, Nathapom. The Case of Missing Market: The Bond
Market and Why it Matters for Financial Development. ADB Institute
Working Paper no.I 1 (July), 2000.

loannides, M. A Comparison of Yield Curve Estimation Techniques Using UK data,
Journal of Banking and Finance 27(2003): 1-26.

Jong, F. and p. Santa-Clara. The Dynamics of the Forward Interest Rate Curve: A
Formulation with State Variables, Journal of Financial and Qualitative
Analysis 34(1999): 131-157.

Jomjaroen, Noppadol. Term Structure of Interest Rates and Economic Indicators In
Thailand. Master’s Thesis. Faculty of Economics Thammasat University, 2000.

Longstaff, F. A. A Nonlinear General Equilibrium Model of the Term Structure of
Interest Rates, Journal of Financial Economics 23(1989): 195-224,



49

Longstaff, F. A. and E. . Schwartz. Interest Rate Volatility and the Term Structure:
A Two-Factor General Equilibrium Model, Journal of Finance 47(1992):
1259-1282.

Miyazaki, K. and H. Tsubaki. Comparison of JGB and Bank Debenture Credit Spread
Models, Journal of Fixed Income 9(1999): 63-70.

Nicola, A., Francis, B., Mark, D., Andrew, D. and M. Murphy. Estimating and
Interpreting the Yield Curve, New York, Wiley, 199%.

Phannikom, Yanee. Forecasting Inflation Rate from the Yield Curve. Master’s Thesis,
Faculty of Economics Chulalongkom University, 2001.

Pearson, N.D. and T.s. ., Exploiting the Conditional Density in Estimating the
Term Structure: An Application to the Cox; Ingersoll, and Ross Model,
Journal of Finance 490994): 1279-1304.

Sercu,p. and X. . The information content in bond model residuals: An empirical
study on the Belgian bond market, Journal of Banking and Finance 21(1997):
685-720

Thammapukkul, Ngamchit. The Predictive Power of Interest Rate Spreads on
Economic growth of Thailand. Master’s Thesis, Faculty of Economics
Chulalongkom University, 2000.

Thanakamonnant, Jittinant. The Relationship between Maturity Structure and Term
Structure of Interest Rates. Master’s Thesis. Faculty of Economics,
Thammasat University, 2000.

Tuckman, B. Fixed Income Securities: Tool for Today’s Market, New York, Wiley,
2002

Vasicek, 0. An Equilibrium Characterization of the Term Structure, Journal of
Financial Economics 5 (1977): 177-188.



50

BIOGRAPHY

Miss Chalita Promchan was bom on November 18th 1979 at Pattani, Thailand.
She finished a Bachelor of Economics at Walailak University in 2002.

After graduation, she had worked as the business development and analyst
officer at SCB Credit Card Center in merchant marketing section for one year.
Afterward, she came back to study in Master of Science in Finance at Chulalongkom
University in 2003,



	References


	Biography

