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(Funds Statement)
(' . 2544 35)

2
(Financial Decisions)

(Funds Statement)



(Where-Got and Where-Gone statement)
(Funds Statement) (Statement of Application of Funds)
(Statement of source and Application of Funds)
(Statement of Resources Provided and Applied)
(Statement of Changes in Financial Position)

. (Cash Basis)

. (Working Capital)

. (All Financial Resources)
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(Financial Decisions) 3
(Operating Decisions)

(Financing Decisions)
(Investing Decisions)

2531



2.1.2

2538: 7)

2121

14



15

L
2
3
(Accruals)
2122
2
L
11 (Current Accruals)
12 (Long-term Accruals)
2
2
21 (Discretionary
Accruals)
2.2

(Non-dliscretionary Accruals)
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221

Barth Cram  Nelson (2001)

Compustat Annual Industrial
10 . 1987-1996

' (Adjusted R2) Vuong (1989) Z-statistic

k
1: CFttl =0 + O tTEARNIitT+IT4

T=0
k k

2: CFittl =0 +S OFtTCFitT+ OALTACCRUALSItT+ T4
T=0 T=0

3: CFitl =0 + 0 ECFit+ 0/RA AR 2+ 0, A INVL
+ 04A APU + ODDEPR it+ OAAMORT. 4
+ 0OO0THER,, +il,4

CFUL

EARN i.ex

CF ier
ACCRUALS!,.x
A AR 4

A INV1



Guay

Aarl

AVORT

Sichu (2000)

Vuong  (1989)

1962-19%

41,570

iy



Kross  Kim (2002)
1981-1998

Eaming Model : CFO jt+1 = (30+ P1 EARN;t+ 8jt
Full Model CFOt+L =Po+ K cfo.+PjAar, + PjA inv,
+P AOCA H3RAP, +peATPit+ P,AOCLE
+pDEPR + Pl DEFTAX +8,
CFOModel  :CFOHL =P, +P cfo+e,
Accrual Model :CFO1 = pOt P AARit+ PAINV,+P,AOCA,
+P AAP, +pATP, +PAOCL + PDERR
+ P DEFTAX +E,

CFOItH
EIRME
CFOt
ABRY
AINV]
AOCAR
APt
ATP
AOCL,

DEPR
A DEFTAX}



(Earning  Model)

(CFO Model)
(Accrual Model)
1998 2
. .1990-1998
1
1-3
(Full Model)
Al Ftussian (2004)
1991-2001
! Barth Cram

1. CFOt+1- aor a 1EL 8t

19

(Full Modlel)

.. 1981-

. .1981-1989

London stock Exchange

Nelson (2001)

2+ CFOt+1 = 8o+ 0 1CFOt+ B2ACCRUAL t+ tH
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3. CFOt1= Yo+ YI1CFO+ Y2 A AR +ys A IN
+y 4A APt+y DEPRt+ y EOTHERL+8t

CFO#1

E,

CFO,

ACCRUAL t

A ar,

AN,

A A,

DEPR,

OTFIER,

(Adjusted R2) Akaike's

Information Criterion (Aie)  Schwartz Bayesian Information Criterion (BIC) Vuong
(1989)  Z-statistic

Barth (2002)
I (Short-term Accruals)
(Long-term Accruals) 2

1 CFOtl=a0+ta lE+etH
la :CFOt1 = JO+ AEH JRAAR, + JAAINV + MAAP + H
1h :CFO t+1 = JAG+ AE + JIDEPR+ 4



Ic : CFO#1= PO+ XEt+p2AAR, + 3 A INV, + p4AAP,
+ RsDEPRt +S 41

CFO t+1

E

A ar,
A NV
A AP,
DEPR,

2.2.2

Bowen, Burgstahler ~ Daley (1986)

XL =*
Yit+l

Xt

tint

A
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1971-1981 324

Waldron (1988) (Cash Basis)
(Accrual Basis)

FASB
(1978)

McBeth (1993)

1988-1990 4,415

Finger (1994)

1935-1987

CASHFLOW4=  a + EQCASHFLOW4 + 1

1=

CASHFLOWt = & +Z FEARNU +8

CASH FLOW 4
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CASH FLOW i
EARN 1L

4 8 )
Dechow Kothari ~ Watts (1998)
I 1963 - 1992 Finger (1994)
Finger (1994)
Cheng Hollie (2004)
(Core Cash Flow)

(Non-Core Cash Flow)

Core cash flows (C_SALE)
(C_COGS)
(c_OEF)
Non-core cash flows (C_INT)
(C_TAX)
(CIDTHER)
.. 1988-2002
1



1: crot+1 = POHicrow 11
2 CFOt1= p0+P, C_SALE, + p2C_C0GS, + P3c_CE

CFOt+l

C SALE,

C COGS,
c¢_CE,

C_INT,

C_TAX,
CIDTHER,

Barth

+p4 ¢ INT,+p5c_TAX, + PoC oTHER, 1t

Barth Cram  Nelson (2001)
(2002)

3: CFO 1= po+P. casaLe, + P2c coast + P3c_ o,

+p4C_INT+p5C_TAX, + p6C_OTHER,
+p7 A AR, +PgA NV, + RJA AP, +p IDEPR!
+ pTAMORT +PTZOTHER +8t
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(2001

+ pDEPR, + PGAMORT, + pOTHER, +s,#

CFOt1

C_SALEt
C_COGSt
C_OF,

c_INTt
C_TAXt
C_OTHER!
A ar,

A INv

A AP,
DEPR,
AMORT,,
OTHER,

Barth

Barth

(2001)

25

BON : CFO t#1= PO+p, cro.+ P2 A ARt+ p3A INV. + pa A APt
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Hadi  (2005) .
1 2
53 1992-1995
57 1992 -1995
Chotkunakitti  (2006)
1994 - 2002

1 2 3

Eaming model .CFOnt =p0tP, EARNat.1+

Cash flows model .CFOnt =a0+a LCFOnM + ||

Components of cro t =M +MCF H1+™ACREH +e
Earnings model

CFOn1
CFOn11
ACR* 1

ACRn,1= + +
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' (Adjusted R2)
' (Mean  Absolute
Percentage Error : MAPE)

Chotkunakitti (2006)

1

' (Mean Absolute
Percentage Error)

(Barth , 2001; Kross Kim, 2002; Ali Hussian, 2004)

Financial Accounting Standards
Board (1978)

Vuong (1989) Z-statistic
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Basis)

Board (1978)

28

(Accrual

Financial Accounting Standards
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H1@ :

H1[ :

H1O

35
(Accrual Basis)

29



30

Al Hussian
(2004)

(Accrual Basis)

(Dechow, 1994 37)

(Barth - 2001; 28) 2



a

(Guay Sidhu, 2001 113)

, 2544 347) (Matching Concept)
3
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