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3.2

. . 2540-2546
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mal

3

(Secondary Data)
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, 2544 T78) ( )

(Integrated - SET Information Management System  |-SIMS)
2540 - 2546

3.3

Barth Cram
Nelson (2001) 3

CFOm =pO+P,EARN # Et+l (
CFO t+1 = PO+ p1.CFO t+ P2Accruals & 8t (
CFo 1= p0+P; cFot+ P2A AR, + P3A INvt+ PAA APt

+ p5DEPRt + p6AMORTt + p70THERt +8t+1 (

CFOt+ t+1
EARN t t

CFO; t
Accruals; t

Accruals, = - t
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«

*OTHER, =]

Barth Cram

Nelson (2001)

(Accrual Basis)

(Cash Basis)
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(Dechow, 1994: 37)
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341

(Change in Working Capital)

(Long-term Accruals)

(Descriptive Statistics)

(Mean)
(Medlian)
(Standard Deviation)
(Correlation Coefficient)

lISIAWfC

35



34.2

34.3

0.05

(Inferencial Statistics)

(outliers)
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Vuong (1989) Z-statistic
Non-nested Model

Non-
nested Model Vuong Z-statistic
Vuong (1989) Z-statistic
(Dechow, 1994:37-38)
L
(2 ( D
CFOt+1 = [30-ep1 EARN 1+ 8t+1 ( )

CFOtl= (I CFOH (PAccrualst+8t+l )



38

CFO t+1 = (Dt p1CFO & P2Accruals ¥+ #1 ( )
CFOt+1= PO+P1CFOt+ P2A ARj + P3A INVt+ p4A APt + p5DEPRL
+ PgAMORTt + PTOTHER1+81+1 ( &)

0.05

( ) ( )

Vuong Z-statistic ( Z
1.645) 2

- Vuong Z-statistic ( Z
-1.645) 1

Vuong Z-statistic



1.645)

-1.645)

34.5

Vuong Z-statistic
3

Vuong Z-statistic
2

Vuong Z-statistic
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