1 (Takeover)

(Merger)1
.. 2535

“Takeover”

1 Alfred Conrad, “Fundamental Changes in Marketable Share Companies,” International
Encyclopedia of Comparative Law 13, (1972): 75.
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51

25

(Share  swap)

(Conflict of interest)
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1

(Takeover)

(Share Acquisition) (Tender Offer)

“Interlocking directorates and
officers”3

2.1

25%), 15

55, B



2.1.1 Leveraged Buy-Outs (LBO')

Investment Bank

4
2.1.2 (High-Yield Bonds)
“Junk Bond”
Junk bond
“Junk Bond”
Junk bond
Junk bond
Junk Bond
' 5

4 . “Phillip Moris RJR Nabisco :
19 (2531): 89,
5Joe Anderson, “American Takeover Law,” Chulalongkom Law Journal. 13 (March 1990): 54-55.
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221

222

223

2529): 4855,

13

(Share Acquisition)

(Asset Purchasing)

(Merger/Amalgamation)



117

2532): 8.

(1) Amalgamation of Limited Companies

(2) Merger

14



3.1

3.2

3.3

+4-6,

(Diversification)

. “Phillip Moris

RJR Nabisco :

(Economics of Scale)



(

34

3.5

2520): 47,

30

16



3.6

y 1 13'y v A

3.1

41

(Horizontal merger)

J

0

LBO’s

r 1

i



42

(Vertical
merger)

) Forward
vertical integration

Backward vertical integration

43 :

(Diversified or Conglomerate merger) !

DEarl . Kintner and Mark. R. Joelson, An international antitrust primer : a businessman’s quide to
the international aspect of United States antitrust law and to key foreign antitrust law.. (New York: Macmillan
Publishing Co., Inc., 1974), p.127.

1L Ibid, p.126.

1 The Section of Antitrust Law of the American Bar Association, Antitrust Law Developments
(Second) (The United State of America : ABA Press, 1984), p. 174,

1B Ernest Gellhom, Antitrust Law and Economics in Nutshell. Fourth Edition, (St. Paul Minn : West
Publishing, Co., 1994), p. 305.



19

431 (Product-extension  merger)
4
432 (Pure  conglomerate
merger)
2
1 (Friendly  Takeover)
2 , (Hostile Takeover)
B,

Earl . Kintner and Mark R. Joelson, An international antitrust primer :a businessman’s guide to

the international aspect of United States antitrust law and to key foreign antitrust law.. (New York: Macmillan
Publishing Co., Inc., 1974), p.126.



, 2538),

99,
I E Thomas Sullivan and Jeffrey L. Harrison,

2

“Stakeholders”

(Economies of Scale)

(industrial economies and cost

(53), 44
6(

Understanding Antitrust and Its Economic

Implications. Second Edition, (The United State of America : Matthew Benter & Company, 1994), p. 261.

B
cost theary).

421,

(industrial economics and



9 - 1
4, 2A( 2534): 507,
D The Section of Antitrust Law of the American Bar Association, p. 175. And see E. Thomas Sullivan
and Jaffrey L. Harrison, Understanding Antitrust and Its Economic Implications. Second Edition, (The United
State of America : Matthew Benter & Company, 19%4), p. 268,
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