31

311

2-3

15 91

' 1990

1990

1 . (" : 2542), 76.
2 ' . 96( - 2542 ) :

75. Tillinghast Consulting Actuaries 2542
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4
1997
Nissan Mutual ( Life
Insurance Association of Japan - LIAJ )
290,000 ( 2,400 )
Aoba Life 1997
( Life Insurance Association of Japan - LIAJ )5
1998 Toho Mutual
GE Capital Edison Life
Toho Mutual GE Capital Toho Mutual

&

( The Financial Supervisory Agency - FSA )

1999 FSA
1999 ( The Financial Supervisory
Agency-FSA) Toho Mutual
Toho Mutual



2000 5 4
1 (insolvency )
2000 Chiyoda Mutual Life 3

( rehabilitation process )

2 Kyoei Life
Tokyo Mutual
20018
312 9
3121 ( Authorization )
(' Insurance Authority )
(‘Authorization )

. ( paid-up capital )
. ( solvency margin ratio )
. ( fitness and properness of

directors and controllers )

. ( adequacy of reinsurance arrangements )

04( - 2544 ) : 45.

9Life Insurance Business in Japan 2001/2002. p.11-16.



( Insurance Authority )

( Authorization Guidelines )

( Capital Requirement )

( long term business ) ( paid-up

capital ) ' 1 ,

( captive insurer )

(  Solvency Margin

Requirement )10

1 ( solvency margin )

Margin of Solvency Regulation

Solvency Requirements standard

2539 Risk Based Capital standard

Solvency Margin Ratio
. .2541 . .2542

Solvency Margin Ratio 200%

© - 96( - 2542 ) :

80. Tillinghast Consulting Actuaries 2542



Management Reform Plans

( Fitness and Properness of Management )1

( Insurance Authority )

( Adequacy of Reinsurance Arrangements )

3.12.2
3123
B
( Insurance Authority )
(Actuarial Investigation Report ) ( Insurance Authority )
10 2000 ( LIAJ )

" Life Insurance Business in Japan 2000/2001. p.14.
PLife Insurance Business in Japan 2001/?007?. p.13.

Blbid,pp.13-14.
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14 2000

3.1.24

Distribution Cost Effect of Deductions

Total Distribution Cost

The Effect of Deductions

HLife Insurance Business in Japan 2000/2001. p.14.

Blbid.

U ( Risk Management for Insurers )

( Product Disclosure )5

Total
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3.1.3

( Recent Management Conditions of Japanese Private Life Insurance Companies )

Nissan Mutual Life Insurance
1997 1998 Toho Mutual Life Insurance ( Joint
Venture ) GE Capital
( Market Division ) GE Capital

Toho Mutual Life Insurance

1998 Daihyaku Mutual Life

Insurance Manu Life

Toho Mutual Life Insurance

GE Edison Daihyaku Mutual Life Insurance
Manu Life
Toho Mutual Life Insurance Daihyaku Mutual Life
Insurance
25 Toho Mutual Life Insurance

Daihyaku Mutual Life Insurance

Nissan Mutual Life Insurance

16 1} 1998," 94 (
2542) : 73. Japanese Life Insurance Business Circles in 1998 Mr.Shigeo

Ishigomi



3.13.1 7 ( New Life Insurance Produc

Developed and Introduced During 1998 )

5
. ( Low premium products
protection type )
. ( Segmented type products )
» ( Saving type products with
variable interest )
. ( New products in Medical care sector )

( Foreign currency denominated products )

( 1 ) ( Low premium products

protection type )

Suimasen
Daihyaku Mutual Life Insurance (

) 1998

20-60

20% 40 30% 60

irg , 76-82.



Club Non-Smoker

ALICO, Japan ( )
1998
2
28%
10%
' Daido Life
( )
1998
1
3%
25%

( assumed expense rates )

Nagawari Shushin

Tokio Marine Anshin Life Insurance ( )

20% 15%

Well balanced term insurance
Saizon Life Insurance (

( Life cycle non-participating excellent life term insurance )
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( Life cycle non-participating

cycle family life term insurance)) 1998

2

( Life cycle Premium rate )

29.9%

( decreasing term insurance ) 27.4%

Toho Life

Healthy Risk Pegasus (

) 1998 ORIX Life Insurance

Direct Insurance 1998
30%
(2) ( Segmented type products )
Hairemasu
ALICO, Japan ( )
50-80
V\biﬁrg Period 2



2
1 2
3
3 ( 7 )
10
2 1
Hairemasu
50 4,348 2366
60 5,929 3685
70 8,493 6777
80 14,739 12120
Ichibyo Sokusai Hoken
Postal Life Insurance 2000
(Post
Office Life Insurance Bureau ) ( Postal and Telecommunication
Ministry ) (chronic diseases )
3-20% 5
50% 2
3 80%
(3) ( Saving type products with
variable interest )
( Variable interest type
Individual annuity ) EXIT Sumitomo Mutual Life (

) 1998
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(assumed interest rate )

( Yield rate )
( National bond ) assumed interest
5 ( actual
interest rate ) assumed
interest '
( Variable Yield rate type
whole life insurance ) Prudential Life 1998
assumed interest 1
(actual interest rate ) assumed interest
assumed interest ( reserve accumulation)
10 1
1
Endoru Kun GE Capital Edison
Life 1998
6 10
5, 10, 15 20
2
Policyholder Value ( assumed interest rate )
( present
value of annuities ) assumed interest

( Market interest rate )



25

Market interest

whole life (

rate fluctuating annuity (

uS

protection insurance )

1998

10

states )

ORICO Life Insurance

1998

Super Care

( Monthly sales period ) 1
assumed interest

assumed interest

ALICO, Japan IS
) 1997 Interest
assumed interest 5
)

( New products in Medical care sector )

( Nursing care

Fukoku Mutual Life 1

10%

( Highly handicapped

Courage

benign neoplasm
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benign neoplasm uterine myoma
( benign cerebral tumor )
( Waiting period ) 90

benign  neoplasm

( New

hospital discharge benefit rider ) ' Meiji Mutual Life
1998

N

n 5

A 5

( Medical care insurance with age group premium rate ) INA
Himawari Life Insurance 1998

1 age group method
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(5)

(Foreign currency denominated products )

Endoru Kun (

assumed interest ) 1998

usS

assumed interest

10 1998 25 1998
3 US
(period of deferment) 10,000 10,000
6 3.63% 4.03%
10 3.61% 4.01%
4
(period of deferment) ' 10,000 10,000
6 1.00% 1.20%
10 1.20% 1.40%

( Treasury Bill )



us us
us
us
TT™M 0.00
TT™M

( Foreign exchange commission )

™

us
1 (‘annuitant )

1

cooling-off

3132
( Distribution Channels )18

« 96(

78-79.

Tillinghast Consulting Actuaries 2542

2542) :



(traditional direct sale farces )

. .2539

3.14 % oD
( Corporate Rehabilitations in the Japanese Life Insurance Industry )

( rehabilitation

process ) (‘an administrator ) ( the legal
trustee ) the preliminary
sponsor business trustee

(legal trustee )

DBLife Insurance Business in Japan 2000/2001. p.14.
D
104( - 2544 ) : 45-48,
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(1) ( Operations )
trustee
(2) (Asset Valuations )
The trustee sponsor
30%
NPL
The trustees
(3) ¢ Economic Value )
sponsor
Kyoei
Stock Company 2
Mutual “ Kikin
subordinated debt
Kikin subordinated

debt



(4) ( Policyholder Benefits )

( The Policyholders Protection

Corporation )

2
N
N
1)
( Statutory Policyholder Reserves ) Zillmer
reserve
2) Surrender Charge
3)

4)
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Whole Life Endowment Deferred
Annuity ( Protection Contracts )
Term medical rider
(5) ( Pension Liabilities )
the legal trustee
(6)
( Goodwill Asset)
( the net asset deficit )
Solvency Margin
Ratio
315 2 ( Life Insurance Policyholder

Protection Organization )

( insurance business law ) 1995

( policyholder protection organization )2

a 1998," ? 94 (
2542 ) : 83-84. Japanese Life Insurance Business Circles in 1998 Mr.Shigeo
Ishigomi

2 e 96( - 2542 ) :
80. Tillinghast Consulting Actuaries 2542



( Life Insurance Association of Japan - LIAJ )23

2

Nissan Mutual
Life Insurance 1997

Nissan Mutual Life Insurance 2

1998

(‘insurance business law )
1 1998
( policyholder protection organization - PPO )
( insurance

business law ) 2

( relief insurance company )

( policyholder protection organization - PPO )

( relief
insurance company )

( relief insurance company )

l'iffi Insurance Business in Japan ?/? 03. p.10.

21 LifB Insurance Business in Japan ?001/?003. p.13-14.
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90% 2001
( policyholder

protection organization - PPO )

( relief

insurance company ) assumed interest

2 (policyholder protection organization - PPO )

( policyholder protection organization - PPO )

PPO

9 2003
8 2003

( Life insurance policyholders )

5 lbid.

& Life Insurance Business in Japan 200?/2003. p.13-14.



10

. ( listed

securities )
(conservative )

30 20

3.2

321 7

2 (fixed
ratio) ( risk-based capital )
( test based on more extensive
risk or ruin theoretic modeling of the whole business )
( scenario testing ) dynamic

solvency analysis

3211 (fixed ratio)

/g [ C 100 (
2543 ): 16-18. On Solvency, Solvency Assessments and Actuarial Issues: An IAIS

Issues Paper Final Version, IAIS Sub-Committee on Solvency and Actuarial Issues, 15 March 2000



( general approach )

( historical data )

(dynamic forward looking basis )

3212 ( risk-
based capital model )

( long-tail

risks )

( refined risk factors ) ,

( control levels or
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trigger points )

100
3.2.13 risk or ruin theoretic
approaches ( acceptably
low probability of ruin or failure ) 2-3 30
( model
approach )
3.2.14 ( supplementary
approach )
(  supplementary
approach ) scenario survivorship model dynamic solvency analysis

( prescribed scenarios )

3.2.2

3221 B

C.Arthur Williams, Jr. Michael L. Smith Peter C. Young. Risk Management and Insurance seventh Edition

(McGraw - Hill, Inc.), p. 358.



( focus )

( consumer

)

73

( policyholder )

( policyholder )

( monopolization )



( focus )

3222 I3

C.Arthur Williams, Jr. Michael L. Smith Peter c. Young, Risk Management and Insurance seventh Edition

( McGraw - Hill, Inc.), p. 359.

74



3.2.2.3

( Local )

* Ibid, pp.370-371.

1.National Level

2.Local Level state Level

State Regulation

1.State Regulation

State Regulation

2.Local Supervision

75



76

3.State  Supervision

the National Association of Insurance Commissioners ( NAIC )

4, Federal Supervision

(State Regulation)

( the head of a state insurance

department )

Federal Regulation

1. Federal Regulation

2. Federal  Regulators

Regulators Federal Regulators



3. Federal Regulation

3224

3 Life Insurance Principles & Practice ( Dearborn Financial Publishing, Inc., 2001 )1p.28-29.

77



FWIaNnsaluuIIngds
CHuLALONGKORN UNIVERSITY

78



3.2.25 ( sanctions )
(' Insurer Insolvency )2

Life Insurance Principles & Practice ( Dearborn Financial Publishing, Inc., 2001 ), p.28-29.

19



3.2.3 ( Self-requlation )3

( Self-regulation )

The insurance commissioners/directors the

National Association of Insurance Commissioners ( NAIC )

3lbid, pp.23.



3.24

34

Ibid.

owners )

( benefits )

state regulation

( Self-regulation )

( policy
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3.25 i ( State Guaranty Associations )&

( guaranty funds / guaranty associations )

( State Guaranty Associations ) 36

The NAIC ( the National Association of Insurance Commissioners )

( The California Life Insurance Guarantee Association )

( The California Life Insurance Guarantee Association )

California Insurance Law3/

( The California Life Insurance

Guarantee Association )

Life Insurance Principles & Practice ( Dearborn Financial Publishing, Inc., 2001 ), p.24.
3 C.Arthur Williams, Jr. Michael L. Smith Peter c. Young, Risk Management and Insurance seventh Edition
(McGraw - Hill, Inc.), p.371-372.
3 California Life and Health Insurance Princinles and Practice ( Dearborn Financial Publishing,Inc., 2001 ),
p.21-24.

3Blbid.,pp.29.
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17

(the State Guaranty Association )

( Guaranty Association )

* Ibid.,pp.30.

1-2%

29



5 Property-Liability Guaranty Association Provisions

Explicit Limits of Liability
Limit on refund of unearned

premiums

Limit applying to claims other than

workers' compensation

Other Limitations or Exclusions
Punitive damage exclusion

Net worth limitations

Dollar Limit

Unlimited
$100,000
$25,000 per
policy
$10,000 per
policy
$10,000

less than $10,000
No Coverage
$500,000
$300,000
$150,000
$100,000

other

Number of

Jurisdictions



(

85

5 ¢( ) Property-Liability Guaranty Association Provisions

Number of
Dollar Limit
Jurisdictions

Provisions for Segmentation of

Assessment

No segmentation

wc, auto, all other
Auto, all other

Other segmentation
Recoupment Provisions
No recoupment
Premium tax offset
Recoupment allowed

Explicit policy surcharge

15

19

10

17

29

: National Conference of Insurance Guaranty Funds

981-1991 )

( Financial Experience )

(the State Guaranty Association )



6 Property-Liability Guaranty Fund Net Assessments and Net Expense,

1981-1991
Year Number of Failures Net Assessment Net Expense
1981 2 49,772,896 41,228,932
1982 3 41,109,087 40,090,893
1983 7 30,565,410 24,733,701
1984 27 107,497,362 37,388,686
1985 26 297,339,284 132,632,384
1986 26 512,044,332 382,434,306
1987 15 902,848,663 497,947,230
1988 21 464,840,383 496,461,598
1989 23 708,045,183 534,279,612
1990 NA* 443,272,668 542,993,523
1991 NA* 429,891,033 427,802,799

* NA, data not available

: National Conference of Insurance Guaranty Funds

0.218

0.144%

1%
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USA JAPAN

1 Supervisory (50 ) Financial Supervisory Agency
Authority and (FSA)

Governing Laws National Association of

Insurance Commissioners Insurance Business Law
( NAIC)
Solvency Margin Ratio
SMR
49 Solvency Margin - Capital

Requirement

NAIC Prompt Corrective Action
SMR
D 100 (
2543 ). 19-25. (  Solvency, Solvency Assessments and Actuarial Issues: An IAIS

Issues Paper Final Version, IAIS Sub-Committee on Solvency and Actuarial Issues, 15 March 2000



)

USA

2. Accounting and
Reporting
Standards (Tax
purposes)
( General purposes )

( Supervisory

purposes )

Statutory accounting

Statutory accounting principles
Solvency,
Conservatism, Consistency

Recognition

Interest
Maintenance Reserve

Asset Valuation Reserve

(margin for fluctuations)

JAPAN

Commercial Law

Price Fluctuation Reserve
Loss Reserve., Underwriting
Reserve

( premium
reserve, unearned premium
and reserve for future risk life
insurance; ordinary
underwriting reserve,
catastrophe reserve, refund
reserve, reserve for
policyholders’ dividends for

non- life insurance )

88



)

3. Capital
Requirements :
Solvency and

Capital Adequacy

USA
2
1) Statutory Minimum
Capital and Surplus

Requirements

2) Risk Based Capital

Requirements ( RBC )

(based on the
company'’s size and risk

profile)

- Asset Risk

(e.g. UST-
Bonds = 0% factor, Common
shares = 30% factor, Real

Property = 10% factor)

(concentration of risk by

issuer)

JAPAN
Risk Based Capital ( RBC )
(1) Insurance risk
(2) Assumed interest rate risk
(3) Asset management risk :
price fluctuation risk, credit
risk, affiliate company risk, off-
balance transaction risk, and
others (e.g. reinsurance risk )

(4) Operational risk



USA

- Underwriting risk

2 1
Underwriting risk based on

written premiums

2 Underwritina risk

based on provisions (reserves)

- Interest rate risk

(life insurance ) and Health
credit risk (accident and health
insurance)

- Credit risk ( unrecoverable
reinsurance of property and
casualty insurance )

- Other business risks

JAPAN



)

4. Resources

Available for

Covering Losses:

Solvency Margin

USA
Total Adjusted Capital

(TAC) RBC

TAC

- Company capital

- Surplus

- Asset valuation reserve
- Voluntary investment
provisions

- 50% of dividend
commitments

- Relevant amounts of

subsidiaries

JAPAN

1
( capital column )
(
Disposition of profit/surplus

asset to be carried over)
2) Price fluctuation reserve
3) Future risk reserve of
catastrophe reserve
4) Bad debts provision
5) 90% of hidden profit of
shares quoted at an
exchange ( latent loss
deducts 100% )
6) 85% of hidden profit of the
land ( latent loss deducts
100% )
7) ( subordinated

debenture, etc.)



)

5.Risk Limitations
and Credit Given
to Reinsurance

Cover

USA

retain 10%

( credit given to

reinsurance cover)

( technical

provisions )

(accredited reinsurers)

accredited reinsurers

JAPAN



)

USA
6. Control Levels
Total Adjusted Capital

(TAC) RBC

70%

JAPAN
Prompt
Corrective Action

1) 100% < SMR<200%

2) 0% < SMR 100%

Bonus

- assumed interest

rate

operational expense
business operation
- Disposal of shares and

subsidiaries

3) SMR<0%



)

USA

7. Insurance
Guaranty System/
Policyholder

Protection Plans

8. Role of the

Actuary Actuary

Asset Adequacy Test

Actuary

American Academy of
Actuaries

Actuary

JAPAN
Policyholders’

Protection Corporation

PPC
90%
Underwriting reserve

Bank of Japan

Actuary

Underwriting reserve,

FSA (

Japanese Actuary Association

)



9%

3.3 1

. .1970
( Policyholders )
Policyholder’s Protection Act 1975

( Policyholders ) ( financial

difficulties )

( The Policyholders' Protection Board )

5 ( the
Secretary of state ) 3 (directors )
( chief executives ) ( managers of insurance
companies ) 1
90%

4 Tax briefs Life Assurance and Pensions Handbook.p.455-456.
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Estonia

contracts

insurance

Latvia Lithuania

Insured’s Protection Fund

1 . 2001 ( . .2544)

2 Law on insurance

Law on Insurance Companies and their Supervision

75 (1), 93 (1), 94-96 98
1
95 (1) one percent from the total amount of the gross
premium )
( Policyholder ) ( Bankruptcy )
100 (



3.9 3

80

0.1
Supervisory Board ) 30-50
36 a
( Insurance Guarantee Fund )
Insurance  Companies )

Bank Negara

1

( Gross direct premium income )

97

“ ( Insurance Guarantee Fund )
( insolvent )
( Insurance

( paid-in capital )

. 1996 ( . .2539 )

( Non-Life

r} : 2542), 77.



	บทที่ 3 กองทุนคุ้มครองผู้เอาประกันชีวิตตามกฎหมายของต่างประเทศ
	3.1 กฎหมายประเทศญี่ปุ่น
	3.2 กฎหมายประเทศสหรัฐอเมริกา
	3.3 กฎหมายประเทศอังกฤษ
	3.4 กฎหมายประเทศลัทเวีย
	3.5 กฎหมายประเทศเกาหลีใต้
	3.6 กฎหมายประเทศมาเลเซีย


