
CHAPTER 5

Summary and conclusion
F ro m  th is  s tudy, assum e t h a t , In f la t io n  in  T h a ila n d  d u r in g  1990 -1 9 9 7 , a pa rt 
o f  its , m ay  be occu rred  fro m  m oney  la unde ring . Because o f  in  the past, 
m easurem ent to  c o n tro l m oney  la u n d e rin g  a c t iv ity  n o t enact.

Because m os t m oney  c o lle c te d  b y  o rgan ized  c rim e  is fro m  il le g a l sources, 
such as lo a n -sh a rk in g , p ro s titu tio n , g a m b lin g , and na rco tics , c r im in a ls  are 
re lu c ta n t to  re p o rt the in com e  o r its  sources on  ta x  re tu rn . B e fo re  spend ing  o r 
o th e rw ise  u s in g  these funds, th e y  m us t g ive  the m oney  an aura o f  le g a lity . In  
th is  case, i t  m ake  the ne t e rro rs  and o m iss io n  h ig h ly  and case o f  in f la t io n .

F ro m  th is  ana lys is  b e lie ve  th a t m oney  la u n d e rin g  re la ted  w ith  ba lance o f  
paym en t in  the ne t e rro r and om iss ion . B u t canno t fo recast the  tren d  and a 
ra ise o f  the ne t eiTors and o m is s io n  in  T h a ila n d  e ffe c t fro m  m o n e y  la u n d e rin g  
o n ly  . Because there are severa l fac to rs  th a t w i l l  e ffe c t to  the ne t e rro rs  and 
om iss ion .

C u rre n cy  u n it  in  econ om ic  c r im e  o rg a n iz a tio n  w h ic h  o u t o f  suppress ion  and 
c o n tro l b y  o f f ic e r  in  1990 -  1997 a p p ro x im a te d  3 .925 b i l l io n  bath. T o  
pun c tu re  , w h e n  tre n d  to  C u rre n cy  u n it  in  econom ic  c r im e  o rg a n iz a tio n  w h ic h  
ou t o f  suppress ion  and c o n tro l b y  o f f ic e r  increase , the ne t e rro rs  and 
o m iss io n  w i l l  neg a tive  increase too .

Money laundering countermeasures
A  w id e  a rray  o f  in te rn a tio n a l bod ies are in v o lv e d  in  in te rn a tio n a l m easures to  
coun te r m oney  la unde ring . A n  e x a m in a tio n  o f  som e o f  the m a jo r 
in te rn a tio n a l docum ents  re la tin g  to  m oney  la u n d e rin g  counterm easures 
dem onstra tes th a t the re  is a s ig n if ic a n t u n ity  o f  purpose  in te rn a tio n a lly , and 
com m o n  agreem ent on  a num be r o f  p roposed actions to  deny c r im in a ls  the 
b e n e fit o f  th e ir  i l l i c i t  proceeds o r access to  the w o r ld ’ ร f in a n c ia l services 
in d u s try . The re  is a m a rke d  cons is tency  in  w h ic h  these docum ents  recogn ize  
and endorse each o ther. Each n e w  co n v e n tio n  o r agreem ent b u ild s  on  the 
fo u n d a tio n  o f  those tha t p receded it.



82

M a n y  o f  these agreem ents propose  m easures w h ic h  fa ll in to  th ree  m a in  
categories:

1. lega l
2. F in a n c ia l and R e g u la to ry
3. L a w  E n fo rce m e n t

Legal
A  s ig n if ic a n t aspect o f  m ost o f  these agreem ents is the c a ll fo r  the 
c r im in a liz a tio n  o f  m oney  la u n d e rin g  ( in  som e cases th is  re fe rs  so le ly  to  d rug  
proceeds, b u t m ore  re c e n tly  in c lud es  proceeds fro m  a ll serious o ffences). 
O ne o f  the m o s t no tab le  agreem ents in  th is  regard  is the 1988 V ie n n a  
C o n ve n tio n .

O th e r le ga l in it ia t iv e s  in c lu d e  a c a ll fo r  m easures fo r  the id e n t if ic a t io n  tra c in g  
and se iz in g  o f  proceeds: le g is la tio n  to  enable com pe ten t au th o ritie s  to  
con fisca te  launde red  m on ies  and p ro p e rty  acqu ired  fro m  i l l i c i t  sources: and 
le g is la tio n  to  p e rm it e x tra d it io n  o f  in d iv id u a ls  charged  w ith  a m oney 
la u n d e rin g  o ffe n ce  o r re la ted  o ffence .

Financial and regulatory
A  n u m b e r o f  f in a n c ia l and re g u la to ry  m easures have been proposed.

A n  end to  anonym ous accounts in  f in a n c ia l in s titu t io n s  and a re q u ire m e n t tha t 
th e y  reco rd  and m a in ta in  records o f  the id e n tity  o f  th e ir  c lie n ts  (c o m m o n ly  
k n o w n  as the k n o w  y o u r  cu s to m e r’ p o lic y ) ;
spec ia l a tte n tio n  to  be p a id  to  c o m p le x  unusua l and la rge  transac tions  w ith  
som e p ro p o s in g  tha t in s titu t io n s  be re q u ire d  to  re p o rt such transactions to  
com pe ten t a u th o ritie s ;
coun trie s  to  cons ide r im p le m e n tin g  m easures to  de tect o r  m o n ito r  cash at 
n a tio n a l bo rde rs ; and the d eve lop m en t o f  p rog ram m es in  f in a n c ia l in s titu tio n s  
to  gua rd  aga inst m oney  la u n d e rin g  in c lu d in g  in te rn a l co n tro ls  and em ployee  
tra in in g .
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Law enforcement
L a w  en fo rce m e n t in it ia t iv e s  in c lu d e  ca lls  fo r  increased in te rn a tio n a l 
co op e ra tion  b y  a ffo rd in g  the w id e s t range o f  poss ib le  assistance to  o ther 
coun trie s  in  m oney  la u n d e rin g  in ve s tig a tio n s  and p rosecu tions  and p ro v id in g  
m u tu a l assistance to  o the r na tions.
T h is  has resu lted  in  the n e g o tia tio n  o f  a w id e  ra n g in g  in te rn a tio n a l n e tw o rk  o f  
b ila te ra l M u tu a l A ss is tance  T rea ties  fo rm a liz in g  the m ethods and means by 
w h ic h  on  c o u n try  m ig h t assist ano the r in  in ve s tig a tio n s  p rosecu tions  and 
co n fisca tio n .

N o w , the m e th od  to  a vo id  the suppress ion  o f  a c r im e  have co m p le x . A  new  
th in k in g  fo r  m o n e y  la u n d e rin g  m e thod  such as m oney la u n d e rin g  o f  c rim e  is 
support to  en la rge o f  c r im e  o rg a n iza tio n . So w e  shou ld  indeed  s tandpo in t to  
p reven t and suppress m oney  la unde ring . T o  show  tha t th is  c o u n try  is no t 
a llo w  to  be a la unde ring .
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